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BANK DEBITS T0 INDIVIWUsaL ACCOUNTS, JANUARY, 1979 


The dollar volume cf business in the form of bank debits recorded a gain in 
January over the same month of 19%8. ‘The total in the first month of the year was 
$2,512 million against $2,445 million, an increase of 2.8 p.c. Gains were recorded in 
each of the five economic areas except the Maritimes and the Prairie Provinces. ‘he 
decline in the Maritime Provinces was 3.2 p.c., the total having been $50.9 million 
against $52.6 million one year ago. ‘The gain in Montreal was 4.1 p.c., the total having 
been $737 million. At $799 million the net result for the Province of quebec was a 
gain of 3.8 p.c. While a majority of the thirteen centres in Ontario recorded declines, 
a gain of nearly 2 p.c. was shown in the provincial total. ‘The debits of Toronto 
amounted to $889 million, a gain of 5.3 p.c. 


Despite an increase of 2.4 p.c. in the bank debits of Winnipeg, the total for 
the Prairie Provinces showed a decline of 0.8 p.c. ‘The total was $322 million against 
$325 million. The cheques cashed in British Columbia amounted to $177.5 million against 
$156.8 million, an increase of 13.2 p.c. ‘he gain in Vancouver was 17.2 p.c., the rise 
having been from $124.1 million to $145.4 million. 


Comparison with December, 1933, After Seasonal Adjustment 


The decline in bank debits from December, after seasonal adjustment, was 3 p.c., 
the Dominion total having been $2,512 million against $2,906 million. A slight gain was 
shown in the total for British Columbia after the usual adjustment, while the four other 
economic areas recorded decline. ‘The total for the Maritime Provinces dropped from 
$58.4 million to $50.9 million, an adjusted decline of 7.2 p.c. While a slight gain was 
shown in Montreal, the total for the province of Quebec was down 0.4 p.c. Considerable 
reaction was shown in Ontario from the receding month, the decline in Toronto having 
bee 15 p.c, while the provincial total was 7.p.c. less. 


Debits in Winnipeg were $177.5 million against $250.9 million in December, a 
decline of 19.3 p.c. after seasonal adjustment. The percentage decline in the economic 
area was of lesser proportions, the total having been $323 million against $418 million. 
While debits in Vancouver recorded a recession of 2.2 p.c., the provincial total for 
British Columbia was practically unchanged. 


Comparison with Other Economic Factors 


Bank clearings in January amounted to $1,377 million, the percentage of bank 
debits to bank clearings having been 1.82.4 compared with 180.0 in the same month of 
1938. The sum of the deposit liabilities of the chartered banks showed a slight increase 
at the boginning of the year. The percentage of bank debits to deposits was LOO. 4a 
January against 104.7 one year ago. Owing to the decline in bank debits during January, 
the percentage showed a considerable decline from 116.2, the standing in December. The 
index of bank debits, after seasonal adjustment, was 104.0 in January against 101.2 in 
January, 1938, the position in December having been 107.c. Wholesale prices were fully 
maintained in January at the level of the preceding month. A decline of about four 
points to 102.9 was shown in the index of common stock prices. According to preliminary 
calculations, the physical volume of business recorded reaction in January from the 
Standing of 115.6 in the preceding month. 
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1. Bank DEBITS TO INDIVIDUAL ACCOUNTS aT THE CLEARING HOUSE 


CENTRES OF CaNaDA, JANUARY, 1939, WITH COMPARATIVE 
FIGURES FOR DECEMBER, 1938 «ND JaNUARY, 1938 


Provinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 
House Centres —_—_——— 
January, 1939 December, 1938 January, 1938 
a. ; $ $ 
Maritime Provinces - 
My ee wes aoe ee ve 27,897,925 32,650,110 27,691, 754 
Moncton MR at) ye ee Seed 7,864,955 9,896,403 8,712, 325 
a eV e . T5 BER aaa 
Total - Maritime Provinces ..... 50,857,079 58, 371,543 923518, 009 
pee teense 
quebec - 
is, G6 os ee ce ca ee 737,025,257 808,856,180 7074 710,201 
eee 56,464,011 717693577 56,336,001 
9 err 55977, 366 Teh Ups (oe 6,308,142 
MMs QUCHDEC ... ee ee 799,466 634 888,143,554 770, 354,403 
Jntario - | 
ess se cits ec ep ewes 7,243,718 10,284,871 8,582,570 
Sia ss ees sos oa 9,484,737 11,805, 734 11,894, 028 
BIA gece. kee 5076 5 336 5 685,397 5,891,103 
eG sale vos 8 gas 46,914,196 Lg, 268,438 51,337,485 
My in pees ee ee ee 8 31979 4095 6,294, 743 6, 308,127 
oe 12,239,449 12, 869, 008 12,208,426 
eg SS roe 35 685,352 375256 ,950 37,614,196 
IE oe er 94,417, 304 88,910, 082 98, 343, 397 
MP DGTOUCN ........ 02. eee 5,410, 261 6,630,775 5,432, 091 
ce pe dees es 6,089,196 7, 308,130 7; 368, 308 
chee Bk eas 6, 305,489 7,047 ,875 6,840,693 
og ec ce eee teens $88, 786 ,638 1,070,495, 033 sul, 370,476 
Rn eee ee BRA 37,897,060 46,751, 306 43,556,278 
Pe ONtAT1O .... ite ees 1,161,528,829 1, 360,608, 342 1,139, 747,172 
Prairie Provinces - 
ar arr a 2,597,268 2,741,796 2,563,755 
SP 51,511,296 66, 346,263 50,462,259 
Tg nc ce tease ese tenes 35567852 39,284,152 37, 386,977 
IS, grins a ee et nein see 4,088,837 5,163,949 3,877,685 
MU AG oe ee een ee 2,141,754 Cpeeba hel 2,019,985 
ME, gg ee bas 5,903,372 6 5005, 020 5,114, 338 
MS DCTE ae cee ee aes 1,818,799 Nee iol be, 2, 385,050 
ee a 32,655,812 31,871, 786 39, 332,406 
is hp hb hae wee 8,668,182 11,2e4,068 8,639,665 
i ec eee 8h eels 177,538,280 250,890, 705 173,372,494 
Total ~ Prairie Provinces ...... 322,491,502 417,882,441 325,154,614 
British Columbia - 

See ee » 504,830 6,590, 225 5,182,514 
—.. i SR. he eer 146,287,665 124,140,571 
ES eo oP ee 26,596,862 28,240,601 26,842,747 

Rh ee ARRAS: Rn 8 LEE | 
Total - British Columbia ....... 177 1537 .680 181,118,491 156,765,832 
See Colas eee ee 
GRAND TOTAL FOR CANADA ......... 2,511,881, 724 2,906,124, 371 2,440,600, 036 
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DEBITS TO INDIVIDUAL ACCOUNTS aT CLEsRING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CaNaDa, BY MONTHS, JaNusARY, 1938 TO JANUARY, 1939 TOGETHER 
WITH » COMPARISON OF BANK DEBITS -WD BaNK CLEARINGS 


LL LT Nat lesan atetiieae te tagAcnitatoenescambsieicataadp tains Lasctans ataasintaieinmabanapheaspmnguo overs 


Maritime 


Provinces EREES OB RamEe Bas * 
ie $ 
1938 
RS oe 52,578, 009 770,354,403 1,139,747,178 325,154,614 
February . ae ee Wt 956,107 679,193,998  1,080,143,730 233,203,693 
March ++ +.-+..-seeesee, 49,748,757 777,433,716 1,218,449,475 271,027,527 
BREE Scere cee ee 50, 350,928 761,224,307 1,093,400, 764 353,622,032 
ce 53,183,420 801,234,768 1,115,637,269 Zul eg 624 
JUNE 2 ee eres ence eens 55,262,596 905,912,877 1, 303,449, 024 311,873,406 
JULY ve eeeee er seeeeeees 56 , 083, 886 869,028,478 1,086,849,023 293,803,418 
MUBUSE 26-0 e sees eee ees D106, 622 780,047,900  1,072,530,927 307, 749,558 
Baeromber ce 2&9 +39 2991 ea ee 1 ,022,511,035 590,556,021 
October Sic lapa’s bee os 52,714,455 G45 , 207,07 #1605 321 399 6 30,513,901 
November bs peraecceeess BO Srey 983,814, 807 1,256,412,242 492,567, 286 
MUEDOT 56s cnnaese ess ‘ 58,371,543 888,143,554 1, 360,608, 342 417,882, 441 
1939 
eee 50,857,079 799,466,634 1,161,528,829 322,491,502 
Total for year, 1938 . 639 16824953 2009 PEeaee 13,810,063, 008 MELE cy 
193/ «. 73353593446 11,568,421,542  15,939,149;497 4,827,021,407 
1936 .. 630,402,014  10,938,6474731  15,778,6791837 64505,518,677 
195)». 574,052,860  8,977,529,023 13,876,626,476 6,445,395, 764 
1934 .. 534,251,057 9,449, 709,866 14,919,504,095 64337,239,720 
1933. 481,013,532 8,567,070,260 13,027,437;905 64414, 353,624 
1932 519,170,814 = 7,766,200j;564  11,2585872,279 447974205, 735 
1931 6525543,469 10,550,072,979  13,376j840,354 55,201,211, 730 
Percentage of 
1938 to 1937 87.2 26.1 86.7 Q4u.7 
Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 
Clearings 
ea. ss CC GG” Py me ge ee, eee 
1938 
EF ds gcse ses ee css 156,765,832 2,444,600, 036 1, 358,053, 794 180.0 
CET 5.5 cette ease 138,497,733 2,175,995,261 1,168, 765,665 186.2 
TO. ee eos 153,998, 701 2, 370,658,176 1, 320,041,908 179.6 
hg oc sce e ee ss te 142,772,139 2,401, 369,770 1, 360, 269,458 176.5 
|. 147 , 382, 308 2,461,867, 389 1,423,764, 308 e5 
Cee 154,079, 734 2,730.577,687 1,486, 260, 480 1e3.7 
re 160,605,649  2,466,370,454 1,358, 399,533 181.6 
HE vg ss sence ees se 157,544, 320 2.371, 129s se7 1, 352, 863,433 175.3 
Bameember ...........4% 185,723,294 2,654,812,850 1,515,434,868 Liao 
| | 187,018,139 2,9753777:968 1.672, 225,02 178.0 
EDET ... oe eee 171,544,469 = 2,965,079,443 1,661, 720,515 178.4 
DEPOT .........-.5.. 181,118,491 2,906,124,371 1,586,511, 086 183.2 
‘: 
ey ee sis ais oe > 0.98 17735373680 2,511,881, 724 1, 377,474,237 182.4 
Total for ear, 1955 ss l, 7050, 859 30,924, 362,732 17,264, 310,120 179.1 
4 37 : 2 098,109,246 35166 061.158 18,850, 384,667 186 .6 
19% .. 2,075, 358,484 35,928,606, 743 19, 202,526,572 187.1 
1935 . 1,672,462,218 31,546,066, 341 16 5927, 486, 069 186.4 
1934. 1,625,968,184  32,866,672,922  15,963,577,263 205.9 
1933 1,491 ,590,173 29,981,465, gu 14,720,610, 58 203./ 
1932 1,502,838,901  25,844,288,293 12,916,265, 64 200.1 
1931 1,805, 799,730  31,586,468,262  16,827,602,771 187.8 
Percentage of 
1938 to 1937 92.3 87.9 91.6 
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3. BaNK DEBITS IN MILLIONS OF DOLLARS IW ECONOMIC sREuS ND PRINCIP:.L CLEARING 
ear a ere fase ieee sa Societies 
CENTRES OF CaNaDa IN JuNUuRY, 1933 TO 1939 
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; ’ Month of January aon 
‘tconomic area a een nneEEEenEeneereeneee 
‘ea Cities eee MOF 9 9s ee 
Millions of Dollars to cn 
38.2 43.0 43.5 50.4 66.4 52.6 50. 6.8 
607.0 764.1 781.3 629.0 1,032.2 770.4 eae ie 8 
DG! WTRONG yee 725 ec AL 7e0r GeO Oe) Tae. ey 
Beso Reece tyeeos | dy Slee 1 6Tas Secu 1,161.5 BONS 
Sos) Us 8 00927) POL Ry emacs y 885.8 105.3 
Dgre eke HS 686 87h. ae ee ae 
225.2 Pweg 297.3 4g1.9 22h 3 173.4 177-5 102.4. 
18 ge 136.0 132.4 165.3 177.8 156.8 Lif pe meee 
91.3 111.3 109.3 ery 144.9 124.1 145 ee 
1,968.9 2,597.0 2,682.1 


2,992.1 3,227.4 2,444.6 2,511.9 102.2 


4u, BaNK LEPOSITS aND BaNK DEBITS, AND RaTIO OF DEBITS TO DEPOSITS 
” JallUakRY, 1938 TO JaNUARY, 1939 
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Bank Deposits Percentage 

Pro- of Bank 

Dominion vincial Sum of Bank Debits to 

Notice Demand Govern- Govern Deposits Tebits Deposits 
ment ment in Canada 


ee 


Last Day of Preceding Month ~ nee of Dollars 


— ee 


es 


. = p 1,582.8 699.2 13.1 39.5 2,334.6 2, 4UU.6 104.7 
SMmery ...... 1,590.9 639.7 35 .0 Ug .8 2,314.4 2,176.0 94.0 
| | ee 1,614.6 634.1 32.6 it 2,319.0 vagy ees 102.2 
| 1,623.4 648.0 20.2 6.3 2,337.9 2,401.4 102.7 
| = 1,630.5 687.1 Udy 51.6 2,413.6 2,461.9 102.0 
| (ae 1,625.5 669.9 59.0 Ug 1 2,402,5 2,730.6 113.7 
| 1,620.8 689.9 98.4 49 .g 2,458.9 2,466 .4 100.3 
Mr. .....-.- DGee sb. ~ 671.2 55.2 U5 45 2,394.4 oP ee Aiea 99.0 
eptember ..... 1,634.7 687.2 52.0 YY O aug 2,654.8 109.8 
Guyper ....... Posen 1725.0 Ug .7 HO .5 2,446.8 2,975.8 121.6 
ovember ...... 1,655.8 749.4 pupa? 43.6 2,479.9 2,965.1 119 .6 
Beember ...... 1,654.7 750.3 53.1 41.0 2,499.1 2,906.1 Libs 
: = BiG: >'s> 1,659.6 734.1 63.6 42.5 2,499.8 255119 100.5 
5. FIVE ECONOMIC FaCTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 = 100 
Physical Employment 
Bank ; is s Wholesale Common 
peeite wee > cease, UL geteon he, Stee 
ee ae, (1st of following 
month ) 
938 
| Sr 1Oive 11t 8 114.5 83.8 107.7 
ra opel 106.7 112.9 83.6 107.1 
| 1 102.k 108.8 Ue pee cae 99 -€ 
[ee 100.5 132.4 109.7 82.3 95 9 
a ae 90.4 peheey 110.2 80.3 O9.'f 
ee... sss 100.8 108.4 109.5 80.1 100.0 
Mt... .:..-- 90.4 109 .1 107.5 18.6 106 «9 
fee. ..........- 100.9 110.5 110.6 76.0 105.2 
fomember .......... 110.6 119 : me : ie ae 
B ’ 107.8 118. : . “i 
| re T eat 111.3 13.5 110.4 
i313 7t5 106 .8 
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BANK DEBITS 10 I“DIVIOUAL ACCOUNTS, FEBRUARY, 19 


The dollar volume of business transacted through the chartered barks as 
measured by the amount of cheques cashed was $2,050 million in the month of February, a 
decline of nearly 12 p.c. from the preceding month after seasonal adjustment. All 
economic areas participated in this decline. It is significant that the ression in bank 
debits took place at a time when the index of wholesale prices was practically maintained, 
the price index dropping only one-tenth of a point to 73.2 in February. A seasonal 
decline of o.4 p.c. was shown in the aggregate for Quebec, Montreal having been down 10.2 
pec. The showing in Ontario was likewlse unfavourable, the total for Toronto declining 
nearly lo p.c. Debits in the Prairie Provinces showed a seasonal decline of 11 p-c. 
although Winnipes recorded an increase of 3.5 p.c. in this comparison. The decline in 
British Columbia was 616 p.c. to $149.0 million. Vancouver recorded a recession of over 
10 p.cs after seasonal adjustment, the total in Tebruary having been $118.7 million. 


Comparison with *ebruary, 1938. 


Bank debits in February were off nearly 6 p.c. compared with the same month one 
year ago, but when we consider that in the same interval the general index of prices has 
registered a decline of over 12 p.c., dropping from 83.0 to 73.2, the showing is more 
satisfactory when placed on avolume basis. The recession in the Maritime Frovinces in 
February compared with the same month one year ago was about 5 p.c.- while the decline in 
the Province of Quebec was limited to 1.5 p.c.e ‘The provincial total for Ontario was down 
nearly 14 p.c., a similar decline having been shown in Toronto. Due to the presence of 
larger crops the Frairie Provinces registered an increase of 10.7 p-c., Winnipeg having 
featured with a rise of over 23 p.c. Total debits for the three centres in British 
Jolumbia recorded an advance of $ p.c., identical with the increase for Vancouver. 


| 
Jomparison with the first Iwo Months of 1 


| Bank debits in the 32 clearing house centres were $4,502 million in the first 
two months of 1939 against *4,620.o0 million in the same period of the preceding year, a 
lecline of only 1.3 p-c. ‘Three of the five economic areas showed aporeciation in this 
nomparison, while the Maritime Provinces and Ontario registered declines of 4 p.c. and 

5.8 p.c., respectively. Debits in Ontario were $2,092 million against $2,220 million. 

fhe Prairie Provinces showed an encouraging advance of over $22 million at $580.6 million. 
fhe total for the two months in British Columbia was over $327 million, iadicating much 
tore active trade on the West Coast. 


Jomparison with Other Factors 


In February the percentage of bank debits to deposits in Canada was 3.4 
‘ompared with 94.0 in the same month of 1938, indicating that the sum of the four 
jlasses of deposits has continued to show important monthly advances over the same 
veriod one year azo, the total reaching $2,457 million compared with £2,314 million. The 
ndex of bank dcbits, on the 1920 base, after seasonal adjustment was 91.5 in Tebruary 
Bainst 97.1 one year azo. ‘the preliminary index of the physical volume of business for 
‘ebruary, while showing a decline from January, still remains about five points above the 
jtanding of Tebruary, 1933. Wholesale prices have shown a tendency to level off in the 
ast six months, the index remaining within narrow limits. The fluctuation has been 
nly between 73.2 and 74.5. Common stock prices, on the other hand, showed an advance 
February over January at 104.1 and are just three points bclow the standing 
egistered one year ago. 
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vrovinccs and Clearing 
House Céntres 


jaritime Provinces - 


| Halifax SPR Seaieenet et bPbe4ia.e eerereee 
MPO CON 2 0 6 ii wwe ie yok lean 
| Saint John : @eree i wi Mle O © end. © 4 


jotal - Maritime Provinces ... 


webec “ 

MPITICAL 6 65sec ebb ee ces 
OE a nee 
Imemperbrooke ..-.-isias Wiles alae 


jotal - Quebec .....; Piss s ais % 
= - Es 
BMMMEGLOTG «055 iceseveccveves 
Chatham eeeSk Ar erhtdeh Pbk | Vass oue o 
mee William s.iss......-005 
Hamilton Une ORONO CRT 
| Kingston ......-.- esse eaeee 
BMMICHENCY oc vce rc ees secsccce 
CUE. G5 oy dia vial svieies eo tses 
oe 
MGT DOTOUGN 6.5 nese cess ecee 
ME cc sy ob a os bed e eos 
| Wry 
a Se ne 
a ae 


tal - Ontario ....-esseeeees 
a 
itairie Provinces - 

Brandon .---s+ceseeeeeeeeees 
MME ALY «csc e sce assccescce ‘ 
PON Sos eee eee ee ee 
\Lethbridge .......- Sees aialn we 
Mimmmicine Hat .....++-ssesees 
— Moose Jaw .e.s eee cece ee cecee 
Prince Albert ...-+.s-eeeeee 

0 eee rr 
BUPEEECALOON sc ccs sccccsacene 
MMPI DCS «cece ccs ctescees 


‘tal - Prairie Provinces ...- 
‘Titish Columbia - 

' |New Westminster .....ac-eeee 
_ Vancouver CRANK oad ow eo 
NWWECTOTIA. 0.0 e cere e cree cnces 


‘ital - British Columbia ..... 


hina TOTAL FOR CANADA ....-.- 
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| _ 1. “BANK DEBITS TO IMDIVIDUAL ACCOUNTS AT THR CLEARING HOUSE 
CSYTRES OF CATADA, FEBRUARY, 1 
TIGURZS TOR JATUARY, 1 


, WITH COMPARATIVE 
9 ATD *EBRUARY, 1936. 


DEBITS TO INDIVIDUAL ACCOUNTS 
February, 1939 January, 1939 February, 1938 


$ $ $ 
22,795 549 27 897.925 23 836,473 
7,090 ,180 71804 ,955 1,195,207 
12,934, 343 15,094 ,199 13,324 427 
42,820 ,O72 50,857,079 UL 950,107 
592,769 ,680 737 025 ,257 023 556,096 
71,079,970 50,464,011 49 ,988 ,907 
5 Whe ,158 5977366 5» O48 995 
__ 909,291 ,814 799 460,634 079 193.998 
7,048 ,801 7,243,718 7,675,269 
8,082,655 9 48h, 737 8 , UUs ,208 
4,816,171 5 076,336 4,846 ,088 
Ye 971,014 46,914,196 Yo, 741 ,423 
L , 330,582 5 1979 .093 5 279 ,1U2 
9.333.467 12,239 , 44g 15,392,822 
eu 594,031 35,685,352 26,065 ,187 
09,307, 25 94,417,304 87,205 ,435 
4,576,701 5,410,261 5,014 057 
5 047,598 6,089 ,196 5 307,147 
5 822,558 6, 305 ,489 5 997,765 
711 ,020 , 748 $83,786,638 827,100,900 
33,182,80l 37,897,060 35 ,070 ,288 
930,135,035 1,161 528,829 1,080,143, 730 
1,874,910 2,597,208 1,762,550 
38 ,OUS , 751 Pa 511 69> 37,788,730 
28,012,333 35 507,852 27,600,012 
3 435 ,O43 4,088,887 2,983 590 
1 oT el? 2,141,754 1,542,257 
4,881,970 5,903 ,37e 4,507,038 
L Shiv is P4818, (99 1,032,925 
22,275,423 32,655,812 27,122,693 
0,750,812 8,008 ,182 3,788,753 
149 ,800 ,922 177,538,280 121 475,145 
258,151,959 322 ,491 502 233,203 , 693 
5,429,932 5 504,830 5 290,059 
118,651,940 LU5 435,988 109 ,904, 792 
25 522,770 26,590,802 23,302,882 
149 ,o04, S42 177,537,680 138 497,733 
2,050 ,003 ,522 2,511 ,881,724 2,175,995,201 
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S$ TO IMDIVIDUAL ACCOUNTS AT CLBARIG HOUSE CANTR 


AREAS OF CANADA, BY MOUHS, FPREBRUARY, 19 


WITH A COMPASISON O° BA DSBITS AND 


PABRUAR 


MWReS I 


RY, 1939 TOGETUER 
BATE CLRART Gs. 


THB BOOWONTC 


Maritime oe Prairie 
Provinces neers ecb nae Provinces 
| $ $ $ $ 
28 
Jabruary \.i......-.00. Wt 950,107 679,193,998 1,080,143, 730 233,203, 593 
SS U9, 748,757 1G 433, 7lo 1,118 ,4Yu9 475 271,027,527 
Coe 50, 350,928 7ol ,224 , 307 1,093,400, 36. 753,622 ,032 
BI cases ete e ese 53 183,420 801 , 234, 708 1 115,037,209 344 ,4Ue9 , cel 
ES eee 55,262 1599 905,912,387 | 1, 303 ,4uS ,o2h 311,873,406 
ee eee 50,083,886 S09 ,023 ,478 1,080,849 ,023 293,803,418 
Ar 53,250,022 780 ,O47 ,900 1,072 530,927 307,749 ,558 
PEEMDCY «1. see sees ne 52,435,991 503,580,509 L022 751035 590,556,021 
See 52,714,455 G45 207,074 1,100,324, 399 030,513,901 
| 00, 740 , 539 983,814,807 1,250,412,ehe 492,557,286 
ee 58,371 543 $58,143,554 1,300,008, 342 417,832 , U4 
ca . 
EGG 5 20 5 ots" saws wa 50,857,079 799 ,4d0, 034 1, lol ,523 ,S29 322,491 ,502 
— ae he 820,072 009,291 ,814 930,135,035 258 ,151 ,959 
ytal for two months, ; f 
1939 .-. DDiOdd eb 5h 1,408,758 ,448.  2,091,663,go4 580,643 ,Yol 
1635 97,534,116 1,449,548 , 401 € 219,890,908 308. 358 , 307 
qo5 7 <4 111,714 ,83a 1,913,844 ,022 2,858,731 ,050 $, 700,293 
1936 .. 94,180,154 1, 694,820,237 PLB7O, 012,503 02 bee 798,745 
1935 .. 80,357, 064, 1, 353,895,801 2, 352,985,173 19592935 07 
1934 .. 78 ,850 ,547 1, 392,044,378 2,201 ,120, 29% 05755 (015 
1933 =. 72, THU, 353 1,108 ,906 , 808 1,715 541,036 020, 705,094 
| TOseoN 87,995,095 1,242,211 ,209 1, 784,380,515 0&8 ,U19 ,938 
brcentage of ; 
939 to 193% 90.0 101.3 2° 94.2 104.0 
Percentage of 
British Total Baalz Bank Debits 
Columbia Dominion Clearings to Bank 
Clearings 
| $ $ $ Pat. 
138 . : 
|G rare 138,497,733 2,175,995,2o01 1 108,795,005 185.2 
BE ioe costae. 153,998,701 25370,088,176 1,320,041 ,908 179.6 
eee tHe] (yk og 2,101,309, 770 1, 360, 269 lis 176.5 
AS eee 147,382, 308 2, 4ol ,897 , 389 1,423, 751, 308 172-9 
ee 154,079,784 25 1501577 087 1,485,200 ,4SO 183.7 
a 150,505 , 649 2,450,370 454 1,358 ,399 533 121.6 
BEE ee ese aes 157,544,320 Erol tes 5c 1 352,553 433 175-3 
BEMEMDCY +. c..2-0-0006 185,723,294 2,054,612 ,850 1,515 434,808 eae 
Otober ......- 2. eee 187,018,139 2,975,777,908 Ey oy2,ce5, 072 178.0 
BO be ieadeces 171 544,409 2,955,079 , 443 haga (ere 178.4 
BE eves avenwes j 181,118,491 2,906,124,371 1,585,511 ,0&0 183.2 
ar 177,537,080 2,511,881, 724 1,377) 74, 237 182.4 
re 149, 004, oe 2,050 ,003 , 522 1,102,814, oe Vis 
Ttal for two months, k 
| 1939 .. Beate. gee 4,551 , 885,26 Sines cen 179.6 
1938 .. 295. 263 ,505 4, 020,595,297 2,520,819 , 459 162.9 
1937 2 355,235 ,835 B90 1289 1057, 2,978 929 ,520 200.0 
11936 .. B47) oy 934 5 199451 1.505 3,013,093,750 Lo va 
1935 250 , 548 ,590 4,771,091 , 303 2, 348 ,029,399 203>¢ 
1934 251 ,009 ,O79 4,050,301 ,909 2,275 ,889,197 205.9 
1533 221 193,043 3,799,152 594 1,859,079 ,004 204.3 
1932 258 ,007 390 4,Ool ,080, 747 2,070,857 ,298 195.1 
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DOLLARS IN HCONOMIC ARMAS AND PRINCIPAL CLEARING 
ATADA IN TEBRUARY, 1 


Month of Pebruary Per- 
onomic Areas - iB centaze 
and Cities 1933 1934 1935 1930 LOS tc) 2950 1939 of 1939 
. billions of Dollars to 1936 
ritime Provinces 34.5 35.9 30.9 43.8 45.3 45.0 42.8 95.1 
ee 562.0 025.0 572.6 805.5 831-6 0979.2 669.3 98.5 
Wmentreal ....... 520.8 59333. 536.9 508-7 S255 623.6 692.8 95.1 
ee 303.0 S608 (di003e5 1,256.2 1,312.8 1,080.1  930.1° 85.1 
WamontoO ........% 683.6 758.6 Sigel 2,026 1,000.1 9 $27.2 711.0 86.0 
Fairie Provinces. 200.9 311i] 29719 427.8 Bet feagee | P5662 “11 0e7 
WWinnipeg ....... 170.7 201i 198.2 309.6 184.35 121.5 149.9 123.4 
Bitish Columbia . 103.6 125.1 118.1 171.8 175-4 136.5 149.6 108.0 
Wancouver ...... $2.8 103.8 94.4 139.8 147.2° 109.9 118.7 108.0 
ONADA ee 1,830-3 2085-3 2,00910 24797-4 2, 731-9 2,175.0 2,050.0 9.2 
: h. 


| Bank Deposits Percentage 

/ Pro- of Bank 

| Domiaion vincial 3um of Bank Debits to 

| Notice Demand Q@overn- Govern-' Deposits Debits Deposits 
| meat ment in Canada 


| Last Day of Preceding lionth - Millions of Dollars 
Soruary ...... 1,590-9° 639.7 35-0 ete ep i A ep ina o “alg 
et ees 1,014.6 634.1 32.6 Bh ft Sh. G eae, thee 
Jil .......-. 1,523.4 o4g.0 20.2 46.3 2,337.9 2,401.4 102.7 
Se......... 1650.8 "687.1 yu. 4 Pive ee 4i4.o Sees  2ORT 
ae 1,625.5 0469.9 59.0 Peete HOG h a! HeaeeG aos 
ae. ........ 1,620.8 689.9 95.4 49.8 2,458.9 2,456.4 100.3 
vast ae Aybec.o . O7hee 55.2 45.5 2,394.4 eB ee) 99.0 
tember ..... Oshe 7 §, ossse 52.9 Uy. 0 2,417.9 2,054.8 109.8 
a a £5032-0 . 72560 4g.7 LO.5 2, Uu5.8 2,975.8 L200 
vember ...... 1,055.8 749.4 alee 43.6 2,479.9 2,955.1 119.6 
ra Bes 1,054.7 760.3 53. 41.0 2,499.1 2,900.1 116.2 
on Biss : 1,559.0 734.1 63.0 42.5 2,499.8 2.5. 100.5 
fireery ...... 1,607-4 699.8 Wee 42.5 2,450.9 2,050.0 $3.4 


i Bank Savant 4, ee Aas Uholesale Common 
a Debits Business facturiag Prices Stocks 
| (lst of following 
mouth) 

97.1 100.7 112.9 &3.6 107-1 

102.1 108.8 a hey, 83.1 99.2 

100.5 Pie. 109.7 2.3 97.9 

90.4 1106 7 110.2 80.3 99.7 

100.8 108.4 109.5 80.1 100.0 

90.4 109.1 107.5 78-6 105.9 

100.9 110.5 110.0 70.0 105.2 

110.6 119.2 109.0 74.5 98.6 

107.3 118.0 109.9 74.1 109.7 

106.6 123.4 111.3 73-5 110.4 

107.2 115.4 Lida 73.3 106.8 

104.0 113.0 110.0 ies 102.9 

01.5 73-2 104.1 
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BANK DEBILS TO INDIVIDUAL ACCOUITS AT THE CLEARING HOUSE CI'TRES 

OF CANADA DURING THE TIRST IWC MOFTES OF 1 COMPARS) WITE 
TRS Sina FORIOD OF 1 


First ‘wo Tirst Iwo Percentage 

| Months sonths Increase (+) of 1939 
| 1935 1938 Decrease (-) to 1938 
ie ¢ § $ 

pritime Frovinces ~ ' 
ae 50,593,474 pi eee Pie ees 98.4 
ME bss seca e ese bagi en iataae be 16,507,532 ~- 1,552,397 90.6 
ME JOON «+s cess ceeee 26 ,026 ,54e2 29 498 ,357 ~ 1,459,815 95.0 
otal - Maritime Frovinces. 93,077,151 97,534,110 - 3,850,905 90.0 
aebec - Y 
| 1,329,794,937 145314200 555 / * 2 eae 99.9 
PTs x w b's oie viele o's oe 127 543,937 105,324 ,908 + 21,219,079 120.0 
‘Sherbrooke ....... Py Pee 11,439 ,5el Lig oipoo | Ba teats 95-5 
ptal_- Quebec ....-++----: 1,468,758 , Ube 1,449 ,54u8 ,4O1 + 19,210,047 101.3 
atario - , 
leectrora 2 ee 14,292,519 10,257,839 ~ 1,905,320 87.9 
| Nee 17,507,392 20, 342,230 - 2,774,844 86.4 
“Fort William ..... HER Sap 9,892,507 10,737,191 - Suy , O84 92.1 
| CA 89,885,210 98,078 ,908 - 8,193,098 Ql.o 
DOT, sep us sess sense 10, 409,675 11 587,208 - 1,277,593 &9.0 
BICETICD 0.05.5 cceeeess 21,572,916 27,001 , 2s - 0,028 ,332 (ese 
“Toadon .--+-..+ ee eer eres 00,279 ,983 63,079 , 383 - 3,399,400 94.7 
| aa 163,72 549 185,543,832 == 21,824,283 83.2 
Peterborough Bassa cus 9 985,902 10,445,148 - 459 ,186 95.6 
BUM 245 ee eee eae ee ‘ 11236, 794 12,975,455 ~ 1,538,501 87.9 
| Sean Ae heey OUP |) | Peseta ne EO 94.5 
| ER SSE nee 1,599,807 .366. 1.671,4725376. . = 71,663,990 Obs f 
| aa ane 71,079,924 78,026,566 - 7,546, c42 90.4 
SEIS MST Se Sela Mc ch cd A can SR a 
BEM Provinces - 

| ive 176 4,326,305 + 145,873 103.4 
| &9 ,560 ,OU7 8,250 ,989 + 1,309,058 101.5 
(fdmonton ......... eee 03 580,185 o4 989,959 ~ 1,400,804 97-8 
Niemebridze .............. 7 523,930 0,801,275 + 662,655 109.7 
Medicine Hat ....... ve 3,509,571 3,502, 2h2 + ts5e9 100.2 
| ES era 10,785 , 348 9,021 ,370 + 1,103,972 Leek 
Prince Albert ..... eee ks 330077) Ok 975 % 621 ,204 84.5 
| eee 54,931,235 90 455,099 - 11,523,564 82.7 
|) 15 ,4el.,go4 15,428,418 - 3, 4ou. 99.98 
| ee 27,399 ,202 291,,3U7,039 —-* 32,551,559 111.0 
Ltd sh Columbia - | : 

‘Jew Westminster ...... nate 10,934,752 11,072,573 - 137,811 98.8 
lfanicouver ........ Peierls 264,087,925 234,05 ,303 + 30,042,555 Lieve 
REG + --5----- +s. es, BP 019 638) BONS Seo uh ba ee 
WD TOUAL TOR CAYVADA .... 4,501,385, 2% 4,520,595 ,297 - 58,710,051 98.7 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1939. 


a 


Measured by the amount of cheques debited to individual accounts at the thirty- 
' two clearing house centres of Canada, the dollar volume of business transacted tiarough 
the chartered banks showed a gain of 2.4 p.c. in the month of March, 1939, over the same 
| month of the previous year, The total debits at the thirty-two centres reached $2,428.1 
million compared with $2,370.7 million in March one year ago. An encouraging seasonal 
adjusted gain ef 14 p.c. was also registered over the previous month. In this latter 
comparison gains were recorded in each of the five economic areas, the ereatest pers 
centage gain having been shown in Ontario, while seasonally adjusted “ncresses of 12p.,c.and 
10p.c, respectively, were indicated in Quebec and the Maritime Provinces. Debits for the 
vity of Montreal totalled $757 million in March compared with $592.8 million in February, 
an adjusted gain of over 15 p.c. Considerably greater activity was also shown in the 
debits for Toronto, which after seasonal edjustment advanced 16 p.c. After adjustment 
| amarked gain of nearly 11 p.c. was shovn in Winnipeg from the low levels of the preceding 
|\month, end the aggregate for the Prairie area was up 9 p.c. Increases were recorded in 
each of the three centres of British Columbia, Vancouver showing an adjusted gain of 


5.5 p.c. The total for British Columbia showed a gain of from $149.6 million to $164.9, 
amounting after adjustment to 43.2 poco 


Comparison with March, 1938. 


Despite the fact that wholesale prices ruled nearly 12 p.c. below the levels 

(of one year ago, the debits at $2,428 million in March, 1939, showed an increase of 

2.4 p.c. over the same month of 1938, when the total stood at $2,371 million. While 
the unsettlement caused by events in Central Europe undoubtedly had an obstructive 
\;effect upon business activity in March of last year, an encouraging advance must be 
‘eonceded. All economic areas, with the exception of Ontario, registered substantial 
gains in this comparison, The total for Quebec was up nearly 8 p.c. with debits for 
“Montreal being $67 million or 9.7 p.c. greater, while the Prairie Provinces showed an 
,advance of 6.1 p.c. with Winnipeg recording an increase of neerly 16 p.c. or $22 million. 
Practically all centres in Ontario showed decline when compared with March one year ago, 
‘but debits in Toronto were well maintained, the net result for the province having been 
ja decline of 2.8 p.c. from $1,118 million to $1,06/.5 million. 


Comparison with the First Three Months of 1938. 
| Bank debits in the thirty-two clearing house centres were $6,990 milldon in 
the first quarter of the current year against $6,991 million in the same months of 

1938 - practically unchanged. Three of the five economic areas showed appreciation in 
‘this comparison, while declines of 2.1 p.c. and 4.8 p.ce were rogistered in the Maritime 
Provinces and Ontario, respectively. Debits in Ontrrio were $3,179 million against 
$3,338 million. The Prairie Provinces however, showed an encouraging gain of nearly 

$39 million in the first quarter of this year. The total for the three months in British 
Columbia registered an advance of 9.5 p.c. at $uQ2 million, indicating considerably 

‘Nore activity on the west coast. 


Jomparison with Other Factors. 


Bank clearings were $1,285.5 million in March against bank debits of $2,428,1 
‘Ullion and the percentage of bank debits to bank clearings was consequently 188.9 com- 
ared with 179.6 in the same month of last year. Bank deposits resumed their upward 

rend as at the beginning of March and were considerably above the standing in the same 
lonth of the previous year, some $150 million having been added to the credit of Canadian 
‘epositors, Bank debits consequently represented 98.3 p.c. of total deposits against 

02,2 p.c. in the same month of 1938. The index of bank debits, after seasonal adjustment, 
—howed an encouraging gain from 91.5 in February to 104.5 in March, an increase of over 
P.c. Wholesale prices were maintained unchanged from the past two months, while 

ommon stocks registered a minor reaction, the index dropping from 104.1 to 103.7. 
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BAMK DEBITS TO INDIVIDUAL ACCOUNTS 


CENTRES OF CANADA, MARCH, 1939, WITH COMPARATIVE 
FIGURES FOR FEBRUARY, 1939 AND MARCH, 1938. 


DEBITS TO INDIVIDUAL ACCOUNTS 


Provinces and Clearing 


AT THE CLEARING HOUSE 


House Centres March, 1939 February, 1939 March, 1938 
Maritime Provinces - 

Halifax ..seeeeetese pasar 27,886,533 22,795,549 26 , 309,252 

MONCtON .ecees Siete hea bh baths 7, 752,969 7,090,180 & ,008, 770 
Pet CONT". es ese e'e'e's Peak om 14,890,187 12,934, 343 15,430,735 
Motal.- Maritime Provinces ..... 50,529,689 42 , 820,072 49, 748,757 
Quebec = 
1s siete s' elala'e'e'sisidie's 6000 we 757,205,084 592,769,680 690,473,909 

og POSER Bes «a 74, 782,630 71,079,976 80,014,698 

I OOK Soe fase valde dees we 5,757,543 5, uue 158 6,945,109 
PIE QUCDOE .cccceccivisvescess 837,745,257 669,291,814 777,433,716 
Ontario - 

ATS Se Pas eas 8,315,231 7,048,801 &, 480,623 
MSU DEM 6 ccs cccccnss aver re 8,162,756 &,082,655 8,333,772 
ME WALLam awissdgpercccssse 4,190, 309 4,816,171 5,239, sue 

Bim@emilton ..... oie ARN ng « er Bale 45 021,969 42,971,014 49,664, 770 
WEENESLON cccsceess SS ee 5,486,558 4,330,582 5,321,655 

BMECHETOL 94 .0ceptipipcacesessce 10,475,536 9,333,467 10,146,656 
| 9 ES OR 5 & ee 28,476,138 24,594,631 31,024,016 

MUMMICTEND, soccesecensveees ere ee. 82,599, 441 69,307,245 101 ,898,10 
MMTCPDOTOUCN . oc dawsiveccscescs 5,282,327 4,576,701 54652423 

MILE, fos eee ae Yr 7 ee Bere baie 5,047,598 5, 842,020 
es tteleno:s is Lda dens v0 0% 6 3395 445 5, 822,558 6,525,037 

OE eee ee 843,208,185 711,020, 748 $43,185,970 
WEEDOGOY 4.0.65... eRawienads ove 33,964,135 33,182,864 37,154,777 
Cotal - Ontario ..cecsosess 1,087,536, 342 930,135,035 1,118, 449,475 
*rairie Provinces ~ 

MT ua csuaueseveeecess 2,221,650 1,874,910 2,179,691 

as os sb eta civeeg ees 42, 754,592 38,048, 751 43,139,644 

oo ga oasickbas es 4 Ke 31,577,035 28,012, 333 34,558,961 
MIT LOCO vee rece ce sevengenss 3,563,587 3,435,043 3,822,542 
MPZCLTG HAt speecviccceccesed 1,721,466 We ols 1,734, 405 
MTU EN con ccieccticactncess 4180, 313 4, 881,976 5,246,170 

BTL DOLt fas ccecsenes ess 1,899,700 Tlie cie 2,046 ,596 

Mubius ..,..... Be ete ss ows 27,905, 751 22,275,423 28,894,060 
| Saskatoon COC COCO ROHHRAM EEE OH EC 7,820,061 6,756,812 7,880,600 

0 i Wh soa 0 0 sbw ea sees oo 163,767,436 149,860,922 141,524, 858 
‘otal - Prairie Provinces ...... 287,411,591 258,151,959 271,027,527 
iritish Columbia ~ 

Hew Wostminster ..sescseesesss 6,098,212 5, 429,932 5,805, 940 
| Vancouver ....... Pee n eas cents 130,697,179 118,651,940 123,819,134 

Victoria SR caine beovee eevee 28,084,499 eh beagle 24,373,627 

otal ~ British Columbia eevesee 164,874,890 149,604, 642 153,998, 701 
: RAND TOTAL FOR CANADA oe eee ee 2,428,097, 769 2,050,005, bee 2,370,658,176 
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2. DEBITS TO IND 


- 3 


IVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE EGSNOMIC 


CENTRES IN THE ECONOMIC 
AREAS OF CANADA, BY MONTHS, MARCH, 1938 TO MARCH, 1939 TOGETHER 


Percentage of 


1939 to 1938 


Ovember 


233 


Stal for 1st Ou 


hreentage of 
939 to 1938 


eecetmeesete 


e@eeesgeoeaoeaose oe 


@eeo0e8? 


©eeone 


WITH A COMP 


eeeoerneee 


April eeeeeceegovesegorcea 
| May ee ee | 
‘June COCCC ORO MOE EAE Oe 
‘July ee ee | 
fdugust 
September . 
BDOUEL soconsssosiovnese 


SPP PS eCeOGeseevecaers 


eeeoeseseseeoaeeeeeve 


December eeeveeceoceserece 


(1939 


@eaveosoe 
eeaneoor eet eeceonoves 
WeUst ... 
ME OMDCY osc vccvcnscces 
ctober Seeveocee 


eanneres 


eeeecons 
e@eesgepageeoanvogase 


Ocember ....500 


e©8@eoveee 


eeeoeseovoeee 


eeaegaa 


arter oe 


1939 o- 
1938 o, 
1931 Se 
1936 ee 
19505. 
1934 9. 
1933 e. 
1ORe 


155998701 
142,772,139 
147, 382, 308 
154,079, 734 
160,605, 649 
157,544, 320 
185, 723,294 
187,018,139 
171, 544,469 
181,118,491 


Ly] 4531 .000 
149,604,642 
164,874, 890 


492,017,212 
4g 262,266 
542, 748,937 
502 ,O46 , 524 
383,919, 743 
396,900,933 
$254 (15, be1 
388,455,720 


109, 5) 


4O1 4 369, 770 


65,079 443 


2,511,881, 724 
2,050,003, 522 
2,428,097, 769 


» 989,983,015 
991,253,473 
149,125,557 
358, 328,280 
7,006,890, 805 
12750275, 569 
5, 686,476,156 
6,085,118,517 


99.98 


6 
6 
9 
8 


Te) 

486,260, 480 
Binoy Sra] 
352,863,433 
515,434,868 


77,474,237 
62,814, 624 
85, 49h, 289 


Hee 
o =- 6 66 
mew 


7825, 783,150 
, 246,861, 367 
610, 323, 369 
403,002, 340 
sD li fobs 592 
473,087,236 
,806,148, 637 
106, 802,958 


995.5 


ARISON OF BANK DEBITS AND BANK CLEARINGS 
f, Maritime . Prairi 
Provinces Quebec Onvario pee te a 
$ ; $ 

49,748,757 7774433;716 1,118, 449,475 271,027,527 
50, 350,928 761,224,307 1,093,400, 364 a sei 
53,183,420 801,234,768 1,115,637,269 344,429,624 
55,262 ,596 905,912,877 1,303,449 02h 311,873, 406 
56,083,886 869,028,478  1,086,849,023 293,803,418 
5355200 ,bee 780,047,900 1,072 ,530,927 307, 749 ,558 
52,435,991 £03» 386 509 1,022,511 ,035 590,556,021 
52, 714,455 945,207,07 1,160, 324, 399 630,513,901 
eoniee 82 983,814, 807 1,256,412, 22 492,567,286 
58,371,543 8884143554 1,360,608, 342 417, 882, 447 
50,857,079 7994466,634  1,161,528,829 322,491 , 502 
42,820,072 6695291 ,814 930,135,0 5 258,151,959 
50,529,689 83757455257 1,087,536, 342 287,411,591 
144, 206, 840 2, 306 45034705 34179, 200, 206 868,055,052 
147,282,873 2,226 9824117 1338) 340, 383 829, 385,834 
189,849,113 — 3,057,255,830 » 300,051,812 1,059,219, 865 
140,594, 712 2,517,494, 852 3, 722,645,515 1,475,546,677 
120,253,498 2,059,698,235 3,413,815,038  1,029,204,291 
119,654, 360 2,126, 381,122 3,494,860,188  1,037,478,966 
106 ,O40, 355 1, 703,328,170 2,501,042,828 1,050, 351,182 
129,232, 4eg 1,880,527, 745 2,645,681,500 1,042,221 ,225 

97.9 103.6 95.2 104.7 
Percentage of 

British Total Bank Bank Debits 

Columbia Dominion Cawarings to Bank 


Clearings 
ii $ $ $ P.C. 


est 


179.6 
176.5 
172.9 
183.7 
181,6 
175.3 
17522 
178.0 
178.4 
183,2 


182, 4 
176.3 
188,9 


182,7 
181,7 
198, 4 
18948 
195.8 
206.6 
202.6 
195.9 
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FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 = 100 


3- BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 
CENTRES OF CANADA IN MARCH, 1933 To 1939, 
ic Areas Month of March Per- 
| Beono centage 
Bea Cities 1933 19341935 1936 1937 1938 = -:1939 of 1939 
Millions of Dollars to 1938 
| Maritime Provinces 33.3 LO, 8 39.9 “ig, 78.1 49.7 50.5 101.6 
Quebec .eeeeseeeee Do igs: (Obes Bee Lie errr 837.7 107.8 
| Montreal ...... ; 493.4 689.4 637,9 {09.9 92,0628,5 (690c5 (days aaa 
| oh 185.5 1,233.7 1,060,8 1,152.0 1,411.3 1,128, 4 1,087.5 97.2 
| Toronto ......., BO!) ei e el: 625, 7° Hi SOda 6:6 1,130.4 843.2 843.2 100.0 
| Prairie Provinces 429.6 = 34k.1 295.9 Leh tins 31055 9 cridy Oren CBT oom 
| Winnipeg ...-.6.6 310.6 elon 178.1 eek Ped 22611-6584 eee 
| British Columbia.. 104.5 135.9 Lode t Ste! 185.5) TB 16h. gs ead 
4 Vancouver ...... BU.7 113.4 108.5 135.7 153.2 /223:8 . 130,71 dome 
ee : 1,887.3 2,488.9 2,235.8 2,598.8 3,189.8 2.3/0.7 2, eset) Yoeou 
4, BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
i MARCH , 1938 TO MARCH . 1939, 
Bank Deposits Percentage 
Pro- of Bank 
Dominion vincial Sum of Bank Debits to 
Notice Demand Govern- Govern~ Deposits Debits Deposits 
. | ment _ment in Canada 
| Last Day of Preceding Month “Millions of Dollars ie 
1938 | 
ee 1,614.6 634.1 32.6 Sionl an’; 319. 0m: prem crCaer 102,2 
ae 1,623.4 648.0 20.2 NG ns use) 53169. wee dole 102.7 
ee 1,630,5 637.1 YY, 51,6 2,413.6 2,461.9 oe a 
oo 1,625.5 669.9 59.0 43.1 2,402.5 2,730.6 cele ay) 
PU icc ccce ays 1,620, 8 689.9 98.4 4g, 8 2,458.9 2,466, 4 100.3 
pee tore.6. | 6 Thee 55.2 TD Lime Oy 30th: | meee Bad E 99.0 
| September ...... 1,634.7 687.2 52.0 ie 2,417.9 2.654. 8 109.8 
Geepber ..,..... 1,632.6 725.0 43.7 40.5 2,446.8 2,975.8 121.6 
| November ....... 1,655.8 749. 4 31.1 43,6 2,479.9 2,965.1 119.6 
December ....... Soy dalened ORS: aie 41.0 2,499.1 2,906.1 116.2 
1939 | 
Memery ........ 1,659.6 734.1 63.6 42.5 2,499.8 2,511.9 100.5 
Wemmuary ....... 1,66 /.,/+ 699.8 47,2 42.5 2,456.9 2,050.0 83,44 
ae 1,690.9 690, 3 4g.0 4O.5 2,470.7 2,428.1 98.3 


| SF OO 


e Common 


Oo ae 
97.9 
9927 
100,0 
106.9 
105,2 
98,6 
109-7 
110.4 
106.8 


102.9 
104.1 
103.7 


Physical Employment 
| Bank Volume of in Manu- Wholesal 
Debits Business facturing Prices Stocks 
| (lst of following 
| 1938 ; oa 
Se ae Naan 108, 8 aa Wied 83,1 
| 7s : 100.5 112.4 LO9s 7 82.3 
MR Gans sees es : 90.4 110, 7 110,2 80.3 
( |e : 100, 8 108.4 109.5 80.1 
ee p go, 4 109.1 1 OF 78.6 
a 100.9 110.5 110.6 76.0 
September ......0, 110.6 119,2 109,0 74.5 
| \ 107.8 118.6 109,9 74.1 
November ........, 106.6 123.4 Lei gy 7305 
December ........, 107.2 115.6 Ns 7333 
1939 ; 
|Jamuary ......... : 104.0 113.0 110.0 Tale 
February ......... 91.5 ois Ie ae 109.3 The 
ee 104.5 108.0 73.2 
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6, BANK C DEBITS TO INDIVIDUAL ACCOUNTS AT TEE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST T QUARTER OF 1939, COMPARED WITH 
THE SAME PERIOD OF 1938. 
First First ) Porientae 
Cuarter Quarter Increase (+) oF 1939 
of 1939 of 1938 Decrease (z) 4, 1938 
2 Bees 
2 $ $ 
Maritime Provinces - 

a 78,580,007 773837 5479 + Tue 528 101.0 
MET, be sicereceesccce 22,708,104 ol 516. 302—~=ié«‘S} 1,808,198 92.6 
MM GHD sscccesccses p 42.918, 729 W4.929,092 = 2,010,363 95.5 

Total - Maritime Provinces 14206, 840 147,282 , 873 3,076,033 97.9 

Qu ebec - . 
MME isc cseesecsesy 2,087,000,021 2,021,740,266 + 65,259,755 103.2 
on ers 202,326,617 605359,606) +3 1 5u0e7 O17 1.08.6 
Sherbrooke ...sece+orees 17,177,067 18,902,245 - 1,725,178 9039 

Total - Quebec | ees sous » 2,306, 503, 705 2,226,982,117 + 79,521,588 103.6 

Ontario - 

LOLA 2.05 ccc0es Cows 22.607; 750 2h.738,462 - 2,130,712 91, tt 
ERGs dc sc ko od o's arate 25,730,148 28,676,008 - 2,945,860 89,7 
Meee alliam ..ccecescce 14,082,816 15,977,033 - 1,294,217 88.1 
BLOM ses esecccecces = 134, 907.179 147,743,678 -~ 12,836,499 Ie 3 
BION eects evcescaces 15, 796,233 16,908,923 = 1,112,690 93,4 
ESTOT occ ssaceaccens 32,048 , 452 37, 747, 901 - 5,699,452 84.9 
a copa here ancl 94,703,399 - 5,947,278 9307 
bcc scacce ses 26 , 323,990 287,446,935 = 41,122,915 85.7 
BEMETOOTOUL cee ccgcesco 15,259,289 16,078,382 = &09 093 95.0 
Ee iccie o.vo'c anes es 17.151, 18,517,475 - 1,366,369 92.6 
i 18,467,492 19,363,495 + &96 ,003 95-44 
MOFONGO 2. .eeccceeeseee 2, 443,015,571  2,514,657,346 ~- 71,641,775 97168 
Ee o's) ciee. 50 «\o 4,9,0,8,2,¢ 105, O44 059 115,781,343 -~ 10,737,264 90.7 
Meme ONbSrio ...cccevcs 3; 179, ,200, Hac ap 3,338, 340,383 = 129,140,177 95.2 
Prairie Provinces - 
Brandon A ee 6,693,828 6,505,996 ~ 187, 83e 102,9 
Calgary . eavroestoooessecens 132, 314,639 131, 390,633 > g24, 006 100, 7 
TE cs cence ecesess 95,157,220 O05 5p. ons 4. 388, 730 9546 
BEOMOTIAZS ..sevneccec ve NGM G otianiey Oy 10,683,837 + 403, 700 103.8 
Medicine Hat ecvecococoeee Deck, oT 54296, 647 eh 5,610 9969 
MET cos cceccseece 14,965,661 14,867,546 + 98,115 100.7 
Meence Albert wceycoccve 5,296,471 6.064. 571 - 768,100 87.3 
Regina eoeernecrcetoos ere 2,836,986 95,349,159 a 125 leo 86.9 
Saskatoon of ocoeeeneaecees e4, els 055 25,309,018 aa 63,963 992 / 
Winnipeg ....seccocsecss 491,165,638 436,372,497 + 54,794,241 112,56 

Total - Prairie Provinces 868,055,052 829,385,834 + 138,669,218  104,7 

British Columbia = °° 
New Westminster .csone- 17,027,974 16,878,513 + 149,461 100,9 
MEO UVED 2. cccccdcvecc 394, aire 357,864,497 + 36 , 920,610 110. 3 
MMe occ tones sec £0,20)1,131 74,519,256 + 5,684,875 107.6 

Total - British Columbia 492,017,212 W49,262,266 + 42,754,946 109.5 

Re sien noecesennqepmss>naseetnoceveisons mt Lio, 2 ol Rn a eee ae a eee - 

GRAND TOTAL FOR CANADAsc.  6,989,983,015 6,991,253,473 + 1,270, 458 99098 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, APRIL, 1939. 


Financial transfers in the form of bank debits showed an increase in April 
of 3 p-c. over the same month of last year. ‘The total was $2,473,000,000 against 
$2,401,000,000. Gains over the same month of lastyear were recorded in Quebec, Ontario 
and British Columbia,while other economic areas showed declines. Bank deoits in the 
Maritimes were 46.4 million dollars in April against 50.4 million in the same month of 
Vest year, a decline of nearly 8 p.c. ‘The gain in the province of Yebec was 8 p.c., 
the total in April last having been $821.5 million. The debits in Ontario rose from 
$1,093,000 , 000 to $1,134,000, 000, a gain of nearly 4 p.c. The total for the Prairie 
Provinces receded from $354 million to $311 million, the decline having been 12 p.c. 
Debits in British Columbia were $159.7 million against $142.8 million one year ago, 
the gain being nearly le p.c. 


Comparison with March 1939 after Seasonal Adjustment. 


Bank debits in April showed a decline of nearly 1 p.c. from the preceding 
month after seasonal adjustment. Gains were recorded in Ontario and the Prairie 
Provinces in this comparison. The Maritimes and Quebec reported declines of 1l p.c. 
and 4.4 ».c., respectively. The gain in Ontario was 5.3 p.c., Toronto having shown 
an increase of 5 p.c. Despite a decline in Winnipeg, the aggregate for the Prairie 
Provinces was 7.6 p.c. greater. The total in April was $311 million against $287 
million in the preceding month. Declines of 7.8 p.c. and 4.9 p.c. were shown in 
Vancouver and British Columbia, respectively. 


Comparison with the First Four Months of 1938. 


| The amount of cheques cashed during the first four months of the present 
year was $9,463,000, 000 against $9,391,000,000 in the same period of 1938. The gain 
in the Dominion total was consequently $72.4 million or nearly 1 p.c. The total for 
the Maritime provinces recorded a decline of 33 p.c. Financial transfers in Quebec 
amounted to $3,128,000,000 against $2,988,000,000 in the same period of last year. 

‘The gain was 4.7 p.c., or nearly $140 million. Sudbury was the only centre in Ontario 
to show a gain over the corresponding period of last year. The net result was that 
the Provincial total showed a decline of 2.6 p.c. Debits in Toronto were nearly 
maintained, having been $3,304,000,000 against $3,321,000,000. ‘The recession was 
limited to 4 of 1 p.c. Four of the 10 centres in the Prairie Provinces reported 

gains over the same period of 1938, the decline in the aggregate being limited to 
Oieeec. A cain of nearly 6 p-c. was shown in Winnipeg in this comparison. Each 

of the 3 centres in British Columbia reported gains, the total for the Province having 
been 10 p.c. greater. 


Comparison with Other Factors. 


| The ratio of bank debits to deposits in Canada was 99.3 p.c. against 
102.7 p.c. in the same month of 1938. The turnover showed a slight increase over 
March:of the present year. ‘The deposit liabilities of the banks amounted to 

$2,492 000,000 at the beginning of April last against $2,438,000,000 one year ago. 

The increase in bank debits as stated above amounted to 3 p.c. The index of bank 
lebits on the base of 1926 was 103.6 in April against 100.5 in the same month of 

last year. The index 6f the physical volume of business recorded minor increase over 
one year ago; while wholesale prices and common stocks were at a lower position. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLBARING HOUSE 


CHNTRES OF CANADA, APRIL, 1939, WITH COMPARATIVE 
FIGURES FOR MARCH, 1939 AND APRIL, 1938. 


‘provinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 


-_ House Centres April, 1939 March, 1939 April, 1938 

| $ 

Maritime Provinces - 

SEAS Sena i 24, 857 ,4ug 27, 886 , 533 25,312,464 
Regt Gs we eeebecbeenn 7,492,229 7,752,969 8,692,055 
MOT Ga eb eves ccc atee. 14,078,2 14,890.18 16,346 ,40 
fotal - Maritime Provinces wi.seeee | »427,910 50,529,689 woes 
Quebec - : 
CN oe np eos ake yes « 722, 709,985 757,205,084 701,138,183 
BROS = sete e eee ers cnaee a 93,050, 854 74, 782,630 53,370,063 
ee er dartoa d ,76 1 : 54 6,716,061 
Total - Quebec. sense ebibe este esicie 821,530,410. 837,745,257 761,224, 307 
Ontario - i 
Brantford .......... SES SS re 7,897,770 8,315,231 9,054,538 
Main iss o's s-'+ v 0 os eres te hee 5,866,135 &,162,756 8,238,538 
Bort William ........ a Shire Ae 4,317, 764 4,190,309 4,908,525 
Hamilton ............ 1 ee ee ee 46 , 364,157 45,021,969 53,882,938 
Betieston. ii... sees l Des rats. ( 555714637 5,486,558 5,375,089 
Betchenc? i.....s0% ok? Pee hwels ta 10,583,264 10,475,536 10, 744,615 
London RUEEK etemaneueds «ete ts eG Wee 29,352,877 28,476,138 30,677,039 
| EE Sea ar SO aa 107,946,009 82,599,441 108,762,218 
Peterborough ...... Veerapecenpar 5 328,302 ay er 5,740,049 
BME hii se eee er UNe aes 6,222,671 6,014,312 5,851,797 
MEOULY bid 4d. Eada 6,185,537 6,339,445 7,097,520 
BEBONTO iiiiwseses eh se veh ehh cob 860,959,127 B43 , 208,185 806 ,274, 806 
WeaMdsOr 1ii..ise.ess Teheran baal 37,476, 954 33,964,135 36,792,692 
MS ODUETIONis eee eee. PEN Peas 1,134,072, 204 1,087 ,536,342 1,093,400, 364 
Prairie Provinces - 
ck ace bev veesevs ess 2,457,635 2,221,650 Bes 767 
EE ey rae 146 539%,010 4a, 754,592 47,591,608 
a 37,336,097 31,577,035 35,753,880 

WIE TUGZS 14... oe wesc ons crease 4 256 ,505 3,563,587 4195, 784 

eT 2,159,979 1,721,466 2,028,737 

| A Ey Sr 5 453,933 180,313 383,403 
BAY CTG p's. s'o ecko co cere o'eiee c's 1,814,138 1,899, 700 2,066, O40 
eo ea at ovale we 35,254,793 27,905,751 59,004, 758 

Saskatoon ...eseeeseeeeersee reese 8,349,513 7,820,061 9,521, 380 
I Eades xn oe theo e o' 167,793,905 163,767,436 185,872,675 

| Total - Prairie Provinces .......-. 311,269,508 287,411,591 353,622,032 

British Columbia - 

MN Gerster ci ec,... occ cceee 6 , 226,642 6,093,212 5,908,132 
MT NSE ccc cnavinene's 121, 764, 914 130,697,179 113,388, 741 
STOP Doe ace g ins Ooo d oe 31,740, 340 26,084,499 23,475,266 

iepal » British Columbia ........«. 159,731,896 142,772,139 


eeeD TOTAL FOR CANADA ..........-. 


164,874, $90 


ORG hey to ek 3 es oe obs pe 


2,473,031,928 2,428,097,769 2,401,369,770 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE C&NTRES IN THE RCONOMIC 


a a a a a NO Aine SD cr tee ttc nth oni Pa 


ARGAS OF CANADA, BY MONTHS, APRIL, 1938 TO APRIL, 1939 TOGSTHER 


WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


EL CLL LL A = 


Maritime 
Provinces 
1938 
WOUEL vce e eee tees 50, 350, 928 
WAY vevccecrcescereces 53,183,420 
See 55,262,596 
Bie esiy esse <mery 56,083, 886 
Bugust veveeesecvseeeeee 53,256,622 
September ..++.+--e-seee 52,435,991 
0 ees 52,714,455 
0 en 60,740,639 
DEGOMDET ...ceseee ae 58,371,543 
1939 
0 eee 50,857,079 
DE ier k once es eses 42,820,072 
Sy ove svc cies wees 50,529,689 
ApPil .se-eseeseseeceese 46,427,910 
Total for first four months 

Ayana 190,634, 750 
1938 oe. 197,633,801 
DAT te atc 254,317,623 
4955 445. 188,402, 809 
P95 fies. 162,692, 348 
OSH Ges 158,726,231 
BOBS Mas» 139,608,228 
OSes ats 171, 754, 266 
Percentage of 
1939 to 1938 0 Di ele 
British 
Columbia 
$ 
1938 
Se a ivipe nics ese secs 14257724139 
| Ae 147,382,308 
| ree 154,079,784 
Pe secs cisececess 160,605,649 
RUG oe see aca aan 157,544,320 
September ........ panes 185, 723,294 
MT pve aere’se esa ees 157,015, 159 
| 171, 544,469 
ye ns ss coos 181,118,491 
L939 
| LT (3000s 050 
February ..... on Belay we 604,642 
DE vice cecencccecs 164,874, 890 
Dy oc cos ceveaas. 159,731,896 
fotal for first four months 
1959 ass 651,749,108 
PO4Si.% 592,034,405 
ey Gua 723,961,011 
1936 ... 669,988, 47 
ine ae 523,985,240 
Dore | 53569559155 
Uh i eee 430,904, 937 
LIS. «yas 519,570,016 


’ercentage of 


1939 to 1938 


$21,530,410 1,134,072,204 311,269,508 
3,128,034,115 4,313,272,410 1,179, 324,560 
2,988,206,4204 4,429, 740, 747 ee ee 
44156 ,255,630 5,867,089,184 1,523, 702,649 
3,444,511,116 4,856,256,126 1,972,925,662 
2,715,199,328 4,456,592,453 1,515,146, 745 
2,951,545,715 4,691,607,926 1,374, 209,584 
2,223,510,177 3,321,595,89+ 1,447,610,134 
2,476,432,966 3,570,941,522 1,420,325,308 

Ot an. 97.4 99.7 

Percentage of 
Total Bank Bank Debits 
Dominion Clearings to Bank 
‘ haetd ane Clearings 
$ $ P.O. 

2,401,369,770  1,360,269,458 176.5 
2,461,267,389 1,423,764,308 172.9 
2,730,577,087 1,486,260,480 183.7 
2,466,370,454  1,358,399,533 181.6 
25371, 129; 32h 15 382, 8057855 Toe 
2,654,812,850 1,515,434, 868 175.2 
2,970,111. 902 » duefeyeen, Ore 178.0 
2,965,079,443 1,661, 720,515 178.4 
2,906,124,371 1,586,511,086 183.2 
2,511,881,72+ 1,377,474,237 182.4 
2,050,003,522 1,1602,814,621 176.3 
2,428,097,769 1,285,4904,289 188.9 
24 73,031,928 Lies aloe t Or 179.4 
9,463,014,943 5,204,156, 907 181.8 
9,390,623,243  5,207,130,825 180.3 
12,525,386,097  6,330,036,103 Loy 2 
11,132,084,560  5,837,907,112 190.7 
9,373,616,114 4,793,431, 863 195.6 
9,711,622,591 4,676,360,339 207-7 
7, 503,229,370  3,756,091,282 201.4 
8,159,024,078 4,179,442,091 195.2 


y kG Pa 


a se ae reee Rh se ee 


Quebec 
$ 


761,224 , 307 
801,234, 768 
905,912,877 
869,028,478 
780,047,900 
803 , 586 , 509 
g5 207,074 
983,814, 807 
888,143,554 


799,466 ,634 


669,291, 814 
837, 745,257 


100.8 


Ontario 
$ 


1,093,400, 364 
1,115,637,269 
1, 303,449,024 
1,086, 849,023 
1,072, 530,927 
1,022,511,035 
1,160, 324,399 
1,256,112) ate 
1,360,608, 342 


1,161, 528,829 


930,135,035 
1,087,536, 342 


99-9 


So re ee ee 


Prairie 
Provinces 


$ 


353,622,032 
344,429,624 
311, 873,406 
293, 803,418 
307, 749,558 
590, 556,021 
630,513,901 
4g2, 567,286 
417, 882, 4b1 


322,491,502 


258,151,959 
287,411,591 


Piehods 


3 


y ’ = ae 

fee Se ee wee Rees 
Ae (1 tg ih eae bei 
Pee by vas eae 
1 


’ 
J . ue re 
~ Oo See 
y oy ae _ 
s Co oe ee 
F, Re i eee . 
ny 
¥ is . 
Pi 
a 
= Pr 
© wi, ‘ » "Estee G rigealend Fog r 
a | “ ni ¢ 
x a ; 1 egy ee) MRS Cre) a 
aah ‘ - . rey A) = . sg *« »-s 
. , Pet: . 
es j 
s 7 P. i @ wines ea ee oe ae 
‘ F , d ij p > ’ , 
_- 7. ‘ 4 a + ohn Become te cage er ha 
; . ¢ A 
: ‘ » bus a 
Pate aay 10ers tg te Natta a 
« 4 yi ‘ 
4 4 1 . F Vey te ee Ge ie ae 
os Ai eee - - r fot ame —— 
ete meee 
* a = 
; = ts 
. 7 
As 
iy P 4 ns . Gee 
ae > al Al 
Lad 7 
 , . e 
/ : a 


a. 
FARES 


Ad ey 
eset 


oe. 
z 


s 
= 
44 

Dia 


me 


3. BANK DEBITS IN MILLIONS OF DOLLARS IN SCONOMIC ARZAS AND VY SUONOMIC AXZAS AND PRINCIPAL 
CLEARING CENTRES OF CANADA IN APRIL, 1933 to 1939. B35 oO LISS. 


LLL LLL LLL LLL LLL LC 


Reonomic Areas a ETN death Month of April Per- 
and Cities 19331934 1935 —«:1:936 1937 1938 O35 u peat eee 
Millions of Dollars rea ee 
ce ee Sas. ER to_ 1938 
yaritime Provinces 33.6 39.1 hoy U7.8 64.5 50.4 6 uy 92.1 
quebec «++ eee eee DEOUEH Sabra. “Ob oVa eros 090.0 7612) «S215 107.9 
Montreal ....... 480.3 774.4 BOs Gy one a UuRCr ly (OL. 1 Pees | LOsek 
Sa pee Velo One. Gl Wines nose OSse T1sh-1 108.7 
Meronto:...-.-.. 631.9 915.0 800.3 843.35 1,240.3 %06.3 61.0 106.8 
prairie Provinces. 397.3 336.7 485.9 497.4 YOu. 5 353.6 311.3 88.0 
“Winnipeg ....... 279.8 221.6 339.5 363.0 298.8 185.9 1572 90.3 
British Columbia . 105.2 138.6 140.1 167.9 181.2 142, 8 159.7. 1ii.8 
Vancouver ...... HGS pa op ee ty: 1y4.2 140.7 147.0 113.4 121.8 ‘Lo7i4 
MGs sees. 1,570.8 2,556.3 2,366.7 2,775:8 3,376.2 2,401.4 2,473.0 103.0 
4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF Da3ITS TO DEPOSITS 
APRIL, 1938 TO APRIL, 1939. 
Bank Deposits Percentage 
Pro- of Bank 
DOmMLNLoOn. sy Vi nel al Sum of Bank Debits to 
Notice Demand Govern- Govern- [Deposits Debits Deposits 
ment ment in Canada 
| Last Day of Preceding Month ~ Millions of Dollars 
1938 
| a i623. 648.0 20,0 46.3 25 557-9. 12,401-4 102.7 
(ee 1,630.5 687.1 WY 51.6 Nts .6 2,461.9 102.0 
a 1,625.5 669.9 59.0 US.1 2,402.58, vee 730-6 PeAa¢ 
| : 1,020.6 689.9 98.4 Ug.g 2,458.9 2,466.4 100.3 
i ieb2e.6 671.2 55.2 45.5 Oo oe Oa Te AL 99,0 
September .... 1,634.7 687.2 52.0 Yu. O 2 LPG © 2ye54.8 109.8 
Getpber ....... 1,632.6 725.0 US.7 LO.5 PMuo.S °2,975.8 be1.6 
November ..... 1,655.8 749.4 Ay 43.6 2479.9 2,905.1 119.6 
December ..... 1,654.7 750.3 53.1 41.0 eiteos1 2,906.1 1T6.2 
lL 
= Raa 3 1,659.6 734.1 63.6 42.5 Doe eal lee 100.5 
February ..... 1,667.4 699.8 we: 42.5 2,456.9 2,050.0 83.4 
a 1,690.9 690.3 49.0 LO.5 Pelton.) ates 98.3 
ms >>.-... 1,700.4 705.2 42.2 43.8 2491.6 | 2,475.0 99.3 
5. FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT HARE 
NECESSARY, 192f = 100 
Physical Employment 
Bank Volume of in Manu- Wholesale Common 
bd Debits Business facturing Prices Stocks 
(lstecr 
L938 following month) 
| Aer 100.5 112.4 109.7 82.3 97.9 
a ise 26 5 90.4 heya 110.2 80.3 99.7 
| 100.8 108.4 109.5 %0.1 100.0 
POs vs.0 8.0. 2 90.4 109.1 107.5 78.6 106.9 
Mee 5c eee ee 100.9 110.5 110.6 76.0 105.2 
| 110.6 119.2 109.0 74.5 98.6 
| re ; 107.8 118.6 109.9 Veiga 109.7 
RUS ces ee ec nse 106.6 123.4 pages: 73.5 110.4 
ee Loy <2 115.6 acoene: ie 106.8 
| ‘ 104.0 150 110.0 ee 102.9 
lebruary ....... pert ab 91.5 eh; 109.3 732 104, 1 
DOs ea cee eee 104.5 iit.2 108.0 13-2 103.7 
Pima .s... So 103.6 73-4 96-2 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THES CLHARING HOUSE CalTRES 
OF CANADA DURING THE FIRST FOUR MONTES OF 1939, COMPARED JITH 
THE SAME PERIOD OF 1938. 
First Four First Four Percentage 
| Months of Months of Increase (t+) of 1939 
eS Decrease (-) to 1958 
| $ $ $ 
faritime Provinces - 
ee 103,437,455 105,199,004 " } 287,512 100.3 
Moncton Pisin iw vse) 98 6 6s @ 6 6 © 30,200 , 333 Dyce, fa 3,008,024 90.9 
Gaint John .++..seeseeee 56,996, 962 SL y2757501 ye 278,559 93.0 
‘otal - Maritime Provinces 190,634,750 107,655,601) =! 6,999,051 96.5 
quebec - 
i sas es 2,809,710, 006 2,722,878,449 + 86,831.557 103.2 
| QUCDEC «sere eereeeeceree 295,377 471 239,709,669 + 55,667,802 123.2 
BUBEDTOOKC ..cseescccenn 22, 946,638 25,618,306 - 2,671,668 89.6 
fom Quebec ........... 3,128,034,115 2,988,206,424 +139,827,691 1047 
jntario - 
MCTOLO ..+.00. Sea OPO 30,505,520 33,793,000 - 3,287,480 90.3 
ST isis bie st cc ce 31,596,283 36,914 546° = °5) 318,263 65.6 
Mee William ........... 18,400, 580 20,885,558 - 2,484,978 &8.1 
ES voc et tt tees Mele] ly 550 201,620,016 = 20,455,280 89.9 
ME Vo ees yet eees 21, 367,870 eae) ED OV ean se 916, 142 95.9 
PEMPOHOTGT 15. .ecneser-es 42,631,716 4ug,492,519 - 5,860,803 87.9 
MON ce eeeseseres ees 118,108, 998 125,380,438 - 7,271,440 94.2 
ee 354, 269,999 396,209,153 - 41,939,154 g9.4 
Pmerborough ........... 20,597,591 SY S16, 431. =) 1;220,.840 ah. 4 
ce cb ae obo ss ES ee NEE, Bu Zo0 242. a 995,495 95.9 
ys eo 4's ee és 2,653,029 BUSUGL. OLS. 192,014 100.8 
ee 3,303,974,698 3,320,932,152 - 16,957,454 99. 
rr 142,521,013 152,574,035  -.10,053,022 93.44 
PRM ODEATIO ..e. sec cee 313,272,410 4 Woo, 740,747 —-116,468, 337 97.4 
*rairie Provinces - 
ME ck ob lasek 9,151,463 0,219,764. = 68, 300 99.3 
ree ae 178, 707, 649 178,972,241, = 264,592 99.9 
RUS coe sts sep ssere 132,493,317 135,299,830 - 2,806,513 phic, 
MMT LCTS . uses rs ewnss 15,344,022 14,879,601 + WEYL Yo1 1O5c) 
Peeing Hat ......,.6- 7,451,016 7,325,384 + 125,632 TOT 
Moose Jaw ...... oer 203419, 594 19,750,949 + 668,645 103.4 
Peemce Albert .....4.6. : 7,110,609 EB. 130,611 “= 1,020,002 87.5 
ae “; Ue 118,091,779 154,353,917 - 36,262,138 76-5 
PMEPECOON wn ce.seseceaes 31,594, 568 32,830,398 -~- 1,235,830 96.2 
BCE bcc cease esccvee 658,960,543 620,245,172 456,715, 5/4 105.9 
fotal - Prairie Provinces. 1,179,324,560 TeESS O07 B06 ve oer oce 99.7 
SS hla nat Sd a tA AT eat con ee 
sritish Columbia - 
New Westminster ......+. 23,254,616 22,786,045 + pert 102.1 
rr 516,550,021 471,253,238 + 45,296,783 109.6 
ee 5 RE eres 97,994,522 + 13,949,949 114.2 
DONE ER elas dep Ss ee 8 Ae Cae oe ee 
fotal - British Columbia . 651,749,108 592,034,405 + 59,714, 703 110.1 
RAND TOTAL FOR CANADA ... 9,463,014, 943 9,390,623,243 + 72,391,700 100, 8 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1939. 


Financial transfers in the form of bank debits were more than 15 pec. 
syreater in May than in the same month of last year. The increase in the cumulative 
fotal for the first five months was nearly 4 pece over the same period of 1938. An 
dvance Of O«7 peCe was also shown over April last after seasonal adjustment, The total 
in May was $2,839 million against $2,462 million in the same month of last year. 


Increases were shown in each of the five economic areas over May, 1938. 
The gain in the Maritime Provinces was 2367 peCe, 2 marked advance having been shown in 
Ialifax. The total for Montreal at $794 million recorded a goin of about 7 p.c. over 
the same month of last yeare The net result for the province was a gain of slightly 
nore than 10 peCe Only throe of the thirteen centres in Ontario failed to show a gain 
in this comparison. The increase in Toronto was nearly 25 pece while an advance of 16 
9e¢, WAS shown in the provincial total. Each of the ten centres in the Prairie Prov- 
inces recorded advance, the gain in Winnipeg having been 35.6 pece The total for the 
three provinces was $437 million against $344 million ome year ago, an increase of 
aearly 27 pece having been indicated. Each of the three centres in British Columbia 
*ecorded advance, the gain in Vancouver having been 8 pece The total for British 
tolumbia, at $158.8 million, recorded an advance of 7e7 PpeCe 


jomparison with First Five Months of 1938 


The relatively high total in May resulted in general increases for the five 
economic areas over the first five months of 1938. The gain in the Maritime Provinces 
AS 2e2 PeCe, the increase in Halifax having been outstanding. The provincial total 
"or Quebec was nearly 6 pec. greater, the gain in Montreal having been 4 pec. Gains in 
arnia and Toronto accounted for the moderate increase in the provincial total for 
Mmtario, the amount having been $5,608 million against $5,547 million, an increase of 
61 million or 1.1 pec. The debits of Toronto showed an increase of 464 p.c., and a 
ain of 2.8 pece was shown in Sarnia. One-half of the centres of the Prairie Provinces 
‘ecorded increases in this comparison, the net result being an advance of 508 pece The 
nerease in Winnipeg was slightly more than 13 pece The total for British Columbia was 
‘811 million against $739 million. Advances in each of the three centres resulted ina 
rovincial gain of 966 pee 


omparison with April, 1939, with Seasonal Adjustment 


Three of the five economic areas recorded advances in May over the preceding 
onth after seasonal adjustment. The increase in the Maritime Provinces was nearly 26 
te A decline of 5.5 pec. was shown in Quebec, Montreal having recorded a decline of 
e4 pec. The recession in Ontario was 0¢8 pec. notwithstanding an advance of le7 peCe 

n Toronto. Betterment was shown in the Prairie Provinces, where the increase was 15.5 
*Ce A marked increase of 29 pece was shown in Winnipeg. The increase in British 
Olumbia was nearly 1 pece comparing with an increase of 4.5 pecs in Vancouvere 


omparison with Other Factors 


The index of bank debits with seasonal adjustment, on the base of 1926, was 
04.3 in May, comparing with 103.6 in April and 90.4 in May, 1938. The index of whole- 
ale prices recorded an advance over the preceding month but was considerably below the 
tanding in May one year agoe The index was 73.7 against 73.4 in April and 80.3 in the 
nger comparison. The fluctuation in common stock prices was of a relatively moderate 
j’aracter in both comparisons. The index was 99.2 in May against 96.2 in April and 99.7 
fe year ago. Advances were recorded in the index of the physical volume of business 

a May over the standing of 116.7 in April and 110.7 in May, 19386 


] 
| 


| Tho turnover of bank deposits was greater in May than in the preceding month 
* in the samc month of 1938. The percentage of bank debits to deposits was 113.2 in 
Y @gainst 99.3 and 102.0 in the respective comparisons. While deposits rose from — 
*s414 million to $2,509 million, bank debits increased more rapidly from g2,462 million 


) $2,839 million. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA, MAY, 1939, WITH COMPARATIVE 


FIGURES FOR APRIL, 1939 AND MAY, 1938. 


DEBITS TO INDIVIDUAL ACCOUNTS 


es May, 1939 April, 1939 May, 1938 
¥ 


Provinces and Clearing 
House Centres 


Maritime Provinces - 


Halifax evvecccvececvercccecccece 40,536,999 24,857 ,448 26,198,683 
Moneton Boeseeeeseeeereorxreernvnrene 9,02 7.000 75492,229 9,161,823, 
Gaint John ccocccccccsscccescocece 16 5227 793 14,078,233 17, 822 , 916 
Total = Maritime Provinces eeceese. bo;TGL e192 46,427,910 53,183,420 


STL DLE LISLE IE LLL OS LLL LAL EE | CLL IL CCL CEILS SE EC CS SE TEE EE LC SCENT, IE 


Quebec - 


TT ooo n.c sew eiccicdse sce 793,569,516 722,709,985 742,055,690 
assess. sin « oe did s 6 vain oe 81,232,711 93,050,854 52,358,122 
Sherbrooke eeCeeteeroeeoex0ae00000N0 7,431,947 5,769,571 6,820, 956 

Total - Quebec @eeceoceeoeveveeseaeen eee 882,234,174 821,530,410 801,234,768 

Ontario - 

Brantford eoeeeceeseoceoexneeese0e09 SOLO eT OS teeels flO 9,476,095 
Chatham @eeoeveeecoee Geese oveasevoeovee8 7,974,689 5,866,135 7,624, 885 
MMT LAGm o5-cccoccsescnccssss 5,402,716 4,317,764 5,404, 920 
Hamilton @oeeveeegeecereveevne ves ovoeene 8 52,055,374 46,364,157 50, 813, 948 
Kingston @eseveaev0e2dceonoesvenose0e20980059 7,023,956 Deola,oor 6,119,658 
TY iis iiiei's sessed oaiveteo 12,825,698 10,583,264 12,379,935 
London eeeso@aenvnoeaeecooeaooconvne oe ee2oe2o0e 8H 08 35,803,733 29,352 ,877 32 4464, 802 
ios ccess'cbscesdocvece 104,771,581 107,946,009 134,365,671 
| Peterborough Sees rT H9O CO SBOE LCOHeOED 5,724,649 5,028,502 Deleusr ia 

BEETS, yi6ic secicccescescccanse 7,837,302 6,222,671 5,985,070 

| Sudbury e@eeesceecesooerevrervresateeveeves 7,630,693 6,185,537 7,064,174 

Toronto @eeeeee ce Beoeoseoaosvsevsseseee80200808 998,350,322 860, 959,127 801,426,726 

|) A SASS SSeecenenn 39,895,526 37,476,954 36,011,607 

MORTAL ceccescsccssccccees  15295,215,577 1,134,072,204  1,115,637,269 

‘Prairie Provinces - ; a a 

| Brandon So Ee ee 5190, 000 29497 5635 2,770,609 

| Calgary @e@eeaesceoepeseovee eeeveoene 0308686 46,169,510 46,393,010 44,685,645 

Edmonton @eeeeseooeoeooeeooeeoseanaeoe 38,545, 844 37 5956,097 36,609,232 

| as oes e ace cscoeeeccess 4,318, 767 4,256,505 3,960,764 

Medicine Hat C9easeOeeveveonee eoee6ed Cadosond Sglorsulg 1,879,515 

| Moose Jaw @eogeooeau ee ene eevee ce gos ed 6,288, 506 54453, 933 5,173,608 
MEEEETULDOYL ov vcevecessccesevesas Cg Gl,oou 1,814,138 29108,394 

ET es sve eb-ccesiccvedssvesese 54,555,068 35,254,793 38,207,074 
Saskatoon e@eeceoeeceve#@eosveaevenesesosds+@ 9,867,361 8,349,513 9,401,584 
Winnipeg PeeveoceneeoveeeoveeeeeHn ee 20 pO Oec ys OL 167,793,909 199,633,199 

peGRat = Prairie Provinces ecoeceses 437,127,747 311,269,508 344,429,624 

ere netepereneemeeneensee rep emmenetennetatsabenenesesmenene tsi, SEAS TY SE I a BR TR NN I HL 

British Columbia - 

New Westminster eeceooeeeeevneose soe 6,145,123 6,226,642 6,072,655 
Vancouver @eoeeoevoenceeneeasneoeeev oeaegeendens 125,750,282 121,764,914 116,486,253 
Victoria ee@eeoeseeceeoeceae oeeoceeeoeaed 26,951,928 31,740,540 24, 823,400 m 

‘Total ~ British Columbia .ecceceees 158, 847,333 159,731,896 147,382,308 

| A A 

GRAND TOTAL FOR CANADA cossseveseee  25839,206,623 2,473,031,928 2,461, 867,389 

—_——————— sacle siieheemarancemsit ED 
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My COonesesoese000e6 
dne a 


diy ee 


UES 6 5 0000's v0 
Sptember SPeevrsaveee0 
Otober Cee esHerovvere 
Nvember eeceoceseseons 
Deoember eeonevevece 
439 
Jivary eo rcccccccccs 
Foruary eoecerceoece 
Mech a es 2 800.2 © Oe 008 
Aril PeererevrEsescccece 


aly meres sceeetee 


Thal for first five months _ 


REOD *éiesve 

BUSS cvecse 

LOST + céccce 

1936 @evesce 

ROS0 oceeses 

SGGG ee sees 

1933 on000e 

1932 oeeoc8®@ 
Preentage of 
339 to 1938 


Maritime 
Provinces 


Y 


53,183,420 
55,262,596 
56,083, 886 
53,256,622 
52,435,991 
52,714,455 
60,740,639 
58,371,543 


50,857,079 
42,820,072 
50,529,689 
46,427,910 
65,781,792 


256,416,542 
250,817,221 
3123685361 
239,320, 891 
210,180, 826 
206,416,275 
185,967,777 
220, 955,447 


10202 


British 
Columbia 


147,382,308 
154,079,784 
160,605,649 
157,544,320 
185,723,294 
187,018,139 
171,544,469 
181,118,491 


177,537,680 
149,604,642 
164,874, 890 
159,731,896 
158, 847,333 


810,596,441 


739,416,713 


893,355, 841 
833,810,697 
660,668,666 
664, 866,024 
556,715,904 
644,439,457 


Quebec - Ontario ee 
Provinces 
S 8 
801,234,768 1,115, 637,269 344,429,624 
905, 912,877 1,303,449,024 311, 873,406 
869 ,028;478 1,086, 849,023 293,803,418 
780,047 , 900 1,072,530, 927 307,749,558 
803,586,509 1,022,511,035 590,556,021 
945,207,074 1,160,324,399 630,513,901 
983, 814; 807 1,256,412,242 492,567,286 
888,143,554 1,560,608,542 417, 882,441 
7995466 ,634 lpt6lpocs..b20 322,491,502 
669,291, 814 930,135,035 208,151,959 
837,745,257 1,087,536,342 287,411,591 
821,530,410 1,134,072,204 311,269,508 
882,254,174 ws 295, 215, a 437,127,747 
4,010,268,289 5,608,;487,987  1,616,452,307 
3, 789,441,192 5,547,3578,016 1,5275,437,490 
55049,977,344 7340824969,659 . 1. 956, 9020,093 
4.336 ,309,590 6.462.516 .505 2,840.3 25.555 
349735680, 560 5,816,365,518 2,244,929,163 
8, 76745514591 6402¢6,755,155, 2,179,017,693 
25 942,299,762 44489,120,160 2,038,790,798 
$y152 ,681,767 4,537,890,858 1,778,240,439 
10528 LO Les 10508 
Percentage of 
Total Bank Bank Debits 
Dominion Clearings to Bank 
Clearings 
# ? PeCo 
2,461, 867,389 1,423,764,308 17209 
€, 160,077,007 1,486,260,480 183.7 
&5466,370,454 1,558,399,533 181.6 
25371,129,327 1,352, 863,433 17503 
2,654, 812, 850 1,515,434, 868 17502 
C,9( 0,111,908 L,6%2,cc0,012 178.0 
2,965,079,443 1,661,720, 515 178.4 
2,906,124,371 1,586,511,086 183.2 
2,511, 881,724 1,377,474,237 18264 
24050 ,003, 522 1,162, 814,624 17603 
25428,097, 759 1,285,494,289 188.9 
2,473,031, 928 1,978,575, 007 17964 
2, 839,206,623 1,645,017,412 172.5 
12,902 ,221,566 6, 849,174,319 1796 
11, 854,490,632 6,630, 895,133 178.8 
15,294,091,178 7, 927,448,069 Leen 
14,111,283,238 7,512, 740,434 1878 
12,505, 824,733 6,483,157, 526 19259 
12, 840,586,718 6 212,637,404 20637 
10,212, 854,401 5,049,070, 300 20205 
10,334,207, 968 5,216,257,589 198.1 
103-8 10363 - 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, MAY, 1938 TO MAY, 1939 TOGETHER 


WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 
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| 3. BANK DEBITS IN MILLIONS OF DOLIARS IN ECONOMIC AREAS AND PRINCIPAL CLEAR ING 
| 
) 


Neto ableton ant eae Tar heebdhecth UB tat eter tnt 


CENTRES OF CANADA IN MAY, 1933 to 1939, 


Month of Ma : Pere 

Fonomic Areas 1933 SRS TCU TROND ES 1938 1939 centage 
ed Cities Millions of Dollars of 1939 
| : ata lh om, ae to 1938 
a RP A A eee a 
Writime Provinces 4644 4767 4745 5069 58.1 5302 65.8 125.7 
a fe eieiisse ' “T1867 816.0 858.5 89168 89367 801.2 882.2 110.1 
Montreal eseess 6689 76668 808e4 (83367 80564 74261 793.6 10609 
i erscdcsae 15l67s0 (1,530) 1535968: 114305035 2521583 1,116.66 2,295.2 116.1 
Toronto ceesece I24e7  G85el 1506203 99465 80665 80104 99804 124.6 
Fairie Provinces 591602 80408 72908 . 66764 . 48263 34404 . 43701 12669 
Winnipeg eccsse 445.9 64166 552.2 41669 28980 19966 ~ 27006 13546 
Bitish Columbian 125.8 12963 13667 « 16368. 16964." 14764 ° 15868 + 107s7 
Vancouver cesses 10206 10561 1iosO 4) 18679. «18748 ° T*VU6s5.) "125.8%" 10800 
CNADA @eeeceoooese 2 64906 34129060 B,ldcec 2597902 2576828 2546129 285902 115.3 


4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


MAY, 1938 TO MAY, 1939s 


i Bank Deposits ercentage 
| YOu of Bank 
Dominion vincial Sum of Bank Debits to 
Notice Demand overn- Govern- Deposits Debits Deposits 
_ ment... _—.—~— ment in Canada 
Last Day of Preoeding Month - Millions of Dollars 
138 | | 
Myiieacsssss 1368015 687.1 4.4 44 5146 2541346 2546169 102.0 
MOsissccss 1,62515 66919 5940 4841 2540205 275066 11347 
Bigmaesescess 1,620.8 68949 9844 4948 2,458.9 2546604 10023 
MMe tscoss 1,622.6 67142 5548 4565 239404 1371.4 9920 
Gotember oo. 1,63407 68762 5240 4440 2541709 2,654.8 109.8 
POLODEr eeove 1,632.6 72520 4867 4045 2 544668 2,975.8 121.6 
Nrember soe. 1,655.68 74904 3lel 4346 2447949 2,965e1 119.6 
Doember sese 1,65407 75003 53el 41.40 2549961 2490661 11.602 
139 | , | : ae 
Mies.... 1,659.6 73421 «6346 AB eG) a eadoaes. | opeeiawe.”. vooee 
Foruary esee 1,66704 69968 4742 42.5 2545699 205060 8304 
DNGHesccccs 1569009  690s3 490 4005 Ze loeT 2,428.1 98.3 
Bite besccee 1570004 Too.e 4242 4308 2549106 2547360 99.3 
Pei Geeecsese 1,697.0 715.6 3005 66el 2450902 2583902 11302 


= 
) 


Se FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 


NECESSARY, 1926 = 100 


Physical Employment 

| Bank Volume of in Manu- Wholesale Common 
= Debits Business facturin Prices Stocks 

i Gator ne ee 
1s8 Se following month) 
REMUS y st ccgeesses 9004 11067 11002 80.3 99.7 
Jue SCeeceetenngesteeoses 10028 10894 10965 80e1 10020 
Juy SOR Oe eLeeaengan gs 90 «4 10961 107.5 7846 106.9 
MEER eitcccccocse 10009 11005 1106 76.0 10502 
SOM sc sec iasces 11006 1192 10900 74.5 98.6 
Oosber Cecaceeonesesea 1078 11866 10909 7401 10967 
MEUM es ssssecesses 10606 12304 111.3 7305 110 4 
aie Me aces OTe? 1156 111.3 7303 106.8 
MUMEsacsecseessse 104,40 113.0 110.0 7302 102.9 
Peleuary ®Ceecaeseeeoeance 91.25 itlel 10963 1d46e 104.1 
Mash POeeae2accceoveece 10425 Lisec 108.0 7302 103.7 

Pi. Bseoeoeacecegesce 10326 1667 107.5 7304 9602 

DEES Anes ecccces 104e3 7307 9902 
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| First Five First Five Percentage 
; Months of Months of Increase (+) of 1939 

| tL 1948 Decrease (- to 1938 
| $ $ 

itime Provinces - 

pie er his MAS 143,974,454 129, 348,626 + 14,625,828 111.3 
Ts 6 inl aes sig ons 39,217,333 42,370,178 - 3,152,845 92.6 
MU) sie ccc esse eva hs 73,224,755 79,098,417 - 5,873,662 92.6 

oal - Maritime Provinces . 256,416,542 250,817,221 + 5,599,321 102.2 

=| 

a 

RS seek ees eile us les 3,603,279,522 3,464,934,139 +138, 345, 383 104.0 

JOEDEC - 2. ee eee cere reeves 376,610,182 © 292,067,791. + 84,542,391 128.9 
PEE COOKE cece scence ciente 30,378,585 32,439,002 - 2,060,677 93.6 

Bie QUEDES «eee cece e eee 4 010,268,289 3,789,441,192 +220,827,097 105.8 

mario - 

BE rials 5.6.9 esd vies bin sie 40,425,258 43,269,095 ~ 2,843,837 93.44 
ea ees 39,570,972 WY 539,431 ~ 4,968,459 83.8 
ME LIAM voce ssecacacee 23,803,296 Poesy (eo —- P,4S7.1ee 90.5 
a a ae 233,326,710 252,440,564 - 19,113,854 92.44 
oe 28,391,426 28,403,670 - 12,244 99.95 
| oe eee ‘ 55,457,414 60,872, 454- = 5,415,040 91.1 
ea 153,912,731 157,345,240 -~ 3,932,509 97.5 
eg ye vars es se ew 8 459,041,580 530,574,824 - 71,533,244 86.5 
BeperDOrough .......c.eeeee 26,322,240 27,615,209. = 1.405, 969 94.6 
Uso csccdecescsiee Slyabl,079 30,354,342 + 856,737 102.8 
Ms nse ete a ees 32,283,722 34,025,189 - 1,741,467 94.9 
Uv ae vie chet acle ees 4 302,325,020 4,122,358,878 +179,966,142 104.4 
\ndsor BES Oe eee 182,416,539 188,585,642 - 6,169,103 96.7 
oul - oslo » 5, 608,487,987  5,547,378,016 + 61,109,971 102.1 

ririe Provinces - 
MET, os owe dene es nie 11,949, 986 11,990,372. - LO, 386 99.7 
MUM rs cs ec aca ene ee e's 224,877,159 223,657,886 + 1,219,273 100.5 
MU sk ka beeces ce 170,839,161 1714,009,062 = 1,069,901 99.4 
| NG nr 19,662, 789 18,840,365 + 822, 4ou 104.4 
BEMENS HAG wo... cece eens 9,644,693 9,204,899 + 439,794 104.8 
META obs cesses cece cns 26, 708,100 24,924,557 + 1,783,543 107.2 
BMETALDOTE veces eves ees 9,297,989 10,239,005 - 941,016 90.8 
Meme ..... Bh Wis coe ste cw 172,427,167 192,560,991 - 20,133,824 89.5 
UES gcc tnesciecsceene 41,461,929 42,231,982 - 770,053 98.2 
BU ones ev ccc es ens 929,583, 334 821,878,371 +107,704,963 113.1 
21 - Prairie Provinces ... 1,616,452,307 1,527,437,490 + 89,014,817 105.8 
‘(lish Columbia - 
Wei Westminster ........... 29,399, 739 28,859,300 + BHO, 439 101.9 
oS 642,300, 303 587,739,491 + 54,560,812 109.3 
5 reer 138, 896 , 399 122,817,922 + 16,078,477 113.1 
‘%L- British Columbia .... 810,596,441 739,416,713 + 71,179,728 16°.6 
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BANK DsBITS TO INDIVIDUAL ACCOUNTS AT TEX CLEARING EOUSE CENTRES 
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BANK DEBITS TO INDIVIDWaL ACCOUNTS, JUNE, 1939 


Financial transfers in the form of bank debits recorded in June moderate in- 
epases over the preceding month after seasonal adjustment, and over the same month of 
13t year. The total was $2,831 million against $2,731 million in June, 193%, an 

crease of 3./ p.c. Gains were recorded in three of the five economic areas, the 
- being the Maritime Provinces and Ontario. Each of the three centres in the 
Mritime Provinces showed a decline from the same month one year ago, the total for the 
asa being down from $55.3 million to $53.2 million. The gain in the Province of Quebec 
ws nearly 3 p-c., increases being shown in Montreal and the City of quebec. Six «cf the 
tirteen centres in Ontario recorded gains in this comparison, the provincial total for 
+3 month having been $1,281 million against $1,303 million. ‘The decline in the aggre- 
gte was 1.7 p.c., while the drop in the debits of Toronto was nearly 3 p.c. A marked 
gin was shown in the cheque payments of the Prairie Provinces, the total having been 
$39 million against $312 million. a gain of nearly 25 p.c. was indicated, with Winnipeg 
avancing 41 p.c. Jebits in British Columbia were $176 million against $154 million, an 
jorease of 9 p.c. having been shown in Yencouver. 


ja 


marison with May after Seasonal adjustment 


A slight gain was shown in the financial transfers of June over the preceding 
mith after seasonal adjustment, increases in Quebec and Ontario having been the construc- 
tye features. The decline in the Maritime Provinces from the preceding month was 13.6 
p>. The provincial total for Quebec, on the other hand, showed a gain of nearly 5 p.ec., 
dpits in Montreal having risen from $794 million to $838 million. The total for Ontario 
sowed a gain of about 1 p.c. over the preceding month after seasonal adjustment, notwith- 
sinding a decline of 1.2 p.c. in Toronto. Declines were indicated in Winnipeg and the 
Pairie Provinces after the usual adjustment. The increase in Vancouver was 2 p.c. while 
alecline of 0.6 p.c. was recorded for British Columbia. 


Cmarison with the First Half-Year of 19% 


| Bank debits recorded an increase of 3,8 p.c. in the first half-year of 1939 
ovr the same period of the preceding year. ‘The total was $15,133 million against $14,585 
mn.Lion one year ago. Increases were general in the five economic areas, the greatest 
prcentage gain having been shown in British Columbia. ‘he increase in the Maritime Prov- 
ives was 1.2 p.c., the total moving up from $306 million to $309.6 million. Montreal 
aal Quebec recorded increases in this comparison, the total for the Province showing a 
Gnof5.3p.c. Gains were recorded in Toronto, Sarnia, Kingston and Chatham, the 
inrease for the Province as a whole having been 0.6 p.c. Seven of the ten centres in 

tl Prairie Provinces recorded debits at a higher level than in the first half of 1938, 

th total for the area showing a gain of 9 p.c. The three centres in British Columbia 
reorded advances, an increase of 10.4 p.c. having been shown for the Province. 


Gmarison with Other Economic Factors 


| The index of bank debits on the base of 1926 was 104.5 in June against 100.8 in 
tl same month of last year. During the interval considerable improvement was shown in 
tl, level of business operations as measured by the index of the physical volume of 
Duiness, Employment in manufacturing was 109.4 on June lst against 109.5 on the same 
die of 1938. Wholesale prices and common stock prises averaged lower in June than in 

t] same month of last year. ‘The turnover of bank deposits showed a moderate decline 

fim the same month of 1938. ‘The percentage of bank debits to deposits was ll2.2 against 
1.7 in June last year. Deposits showed an increase from $2,402.5 million to $2,524.2 
m.lion, while the gain in bank debits was 3.7 p.c. 
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1. BANK DEBITS 10 INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, JUNE, 1930, WITH COMPARATIVE 


FIGURES FOR MAY, 1979 AND JUNE, 1936 


LS fe ee sen 


entres hate June, 1949 May, 193 June, 1933 
8 5 
time Provinces - 
ON No vs Ses oi a Oe Sek 27: 719.896 40,536,999 27,961,406 
MRE Ses aly x Bie Oh 9,434, 332 ,O17,900 10,267,947 
IE Liniee sO By Oy 16,037, 369 18,227, 793 17,033,243 
1 - Maritime Provinces ..... 531291,597 65,781,792 55,262,596 
hr aN N ewes 837,974,982 793,569,516 835,892, S41 
NS Xie ks wes, se 86,54S.877 81,232, (42 62, 342,215 
Re kG TS kas wh 7,204, 378 7,431,947 7,677,821 
ee wae eh Be 931,726,237 $82,234,174 905,912,877 
PACs sah 5 ote es 9,334,485 9,919,738 9,721,954 
eee 13,646,811 7:974,689 8,259,455 
LSS ee 5 .6%37,652 5,402, 716 5,728,227 
Rae ee 54,034, 347 52,055,374 54, 753,457 
Ae 5,286,937 7,023,556 5,867,379 
RT es Ais in’ « sta 11, 305,133 12,825,698 11,158,027 
rh ee ee rele o's 35,199,468 35,803, 733 43,897,290 
ye es calle Ys 113,128,164 104,771,581 102,959, 857 
MUOUS Oils be 5,916,416 5, 724,649 6,128,471 
BU... 5 ose bie He 8,850,089 7,837, 302 6 698,572 
rns 7,244, 256 7:6 30,693 75135, 714 
MMM ee ee ee cs 972,680,594 998, 350, 322 999,828,988 
Pere ome ene. os 38,641,463 39 895 526 1, 311,633 
Bilmintario ................ 1, 281,485,315 1,295,215,577 1, 303,449, O24 
raisie Provinces - 
SEC... 2,908,690 2,798,523 2,823,713 
rn 4g, 013.820 46,169,510 4g 152,879 
en ccc v es eed ss U6 94-7, 373 38, 345, Su 35 » 332, 505 
| rr 4, 047,193 4,318,767 35996, 732 
Mum HOG... ee oe ee 2,061,898 2,193,677 1,951,672 
ME, eee 5 616, 3605 6,288,506 5 882,664 
ET 2,251, 396 2,187, 380 2,cce, 352 
EE er 36 54S, 854 54, 335, 388 38,123,791 
Sakatoon 8 oe BS OR oe cee 8. 224,903 9,867, 361 hk O51 , 204 
See 232,201,770 270,622, 793 164, 335,894 
rte Serreirie Provinces ...... 386,822, 262 N37 L275 (47 311,873,406 | 
| oe 
rit sh Columbia ~ 
a MePUTIBLGY . 5.1... we ce ee 7,418,980 6,145,123 6,471,221 
ee 1295383352 125,750, c82 118,611,018 
cis sack ves 39,053, (01 26,951,928 28,997,545 
te - British Columbia ....... 175,856 5033 158, 847, 333 154,079. 78% 
AN) TOMA Mom CANADA . livid 2,831,081, 944 2,839, 206,623 2,730,577 687 
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DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, JUNE, 1938 TO JUNE, 1939 TOGETHER 


WITH 4 COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


Maritime Prairie 
Provinces iehes Ontario Provinces 
| $ $ 
68 
Seen 55,262,596 905,912,877 1,303,449, 02h 311,873,406 
ee 56, 08%, 886 869, 028,478 1,086, 849,023 293,803,418 
Sa 53,256 ,622 780,047,900  1,072,530,927 307,749,558 
tember .......... 524391992 803,586,509  1,022,511,035 590,556,021 
hidker a 52, 714,455 G45 , 207,074 egos fa 6 30,513,901 
fiber ........... i ae 983,814,807 1,256,412, ake 492,567,286 
Diomber ........... 58,371,543 $83,143,554 1,360,608, 342 417, 882, 441 
LC) 
cay ween tee eens 50,857,079 799,466,634  1,161,528,829 322,491,502 
ME ces eee ce's 42,820, 072 669, 291, 814 930,135,035 258,151,959 
| See Poi pegtoe $37,745,257 1,087,536, 342 287,411,591 
| re 46,427,910 $21,530,410 1,134,072, 204 Fete is 
| eee 65,781, 792 $82,234,174 1,295,215,577 Alehed saa 
BE ct renee 53,191,597 931,726,237 1,281,485, 815 388, 622, 262 
Teal for six months 
| 1939 »..-. 309,608,139 4,941,994,526  6,889,973,802  2,005,274,569 
tS sc te 306,079,817 4,695, 354,069 6,850, 827, O40 18 795 510,896 
1 are 371, 303,143 = 5,932,431,680 8,463,665,0c4 2,349,504, 892 
Aa 300,965,116 »256, 266, 771 7,;585,114,670 3,102, 480,617 
1935 ..5-- ep etbenit oD » 379,880,552 1; 080,079,522 2,696 , 220,435 
us ae 2h9,038, 840 4 553,941,818 7,138,804, 527 2,706 , 864, 386 
1933 s+.+- 226,055,135 3,823,504, 347 5,854,301,495. - 2,591,106, 368 
BOE sss s 264,527,910 3,846, O40, 145 5 482,129,003 2,175, 722,835 
Pecentage of 
139 to 1938 101.2 105.3 100.6 109.0 
| Percentage of 
| British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 
| Clearings 
ne ar cares $ P.C. 
193 
MEN i veres soe ss 154,079,784 2,730,577,687 1,486, 260,480 TS3.7 
| |e 160,605,649 2,466,370,454 1, 358,399,533 181.6 
| | 157,544, 320 2,371,829, 327 L, 352, 863,433 175.3 
petember .......... 185, 723, 294 2,654, 812,850 1,515,434, 862 175.2 
a 187,018,139 2,975,777968 1,672,225,072 178.0 
SPMbOr ........ 2. 171,544,469 2,965,079, 443 1,661, 720,515 178.4 
Memer .........., 181,118,491 2,906,124, 371 1,586 ,511,086 183.2 
19 
he a 177,537,680 2,511,881,724 1,377,474,237 182.4 
Sf 149,604,642 2,050,003,522 1,162,814,62 176.3 
MGM, .........2.. 164,874,290 2,428,097, 769 1,285,494, 289 Lee 
i. 159,731,896  2,473,031,928  1,378,373,757 179. 
158,847,333 2,839,206,623 1,645,017,412 £1255 
i) 175,856,033  2,831,082,944 1,487, 021,085 190.4 
loxl for six months 
ce... 986 ,452,U74 15,133,303,510 8, 336,195,404 181.5 
Re is ss 893,496,497 14,585,068, 319 6217,155,613 179.7 
1,069,103,063 18,186,007,802  9,475,269,467 191.9 
Bete sas 1,002,025,423 17,246,852,587  9,140,060,0 188.7 
Pe... 797,130,117 15,216,135,721 8, 044,315,213 189.2 
| 794,062,698 15,442,712, 269 7,540,486, 255 204.8 
| 700, 304,636 13,195,271,981 6,478,696 ,108 203.7 
f,,,.: 768,573,497  12,536,993,390  6,297,605,075 199.1 
Penentage of 
149 to 1938 110.4 103.8 102.7 - 
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3. BaNK DEBITS IN MILLIONS OF DOLLARS Ii! ECONOMIC aREaS AND 
PRINCIPAL CLEARING CENTRES OF CANADA IN JUNE, 1933 TO 1939 


Month of June Per- 


rere ene ey 


ynomic Areas 


GM IE LIE AR MMO SORE 
| Millions of Dollars to 19%3 
[citime Provinces Ho. 42.6 52.6 61.6 58.9 55.3 3.2 96.2 
See Belge (60s,  * B0o6e 1 920.0 882.5 990500) gata 102,06 
Montreal ....... Beye) eeeD ue (age0 "| Slate, BO3-6. . B3bx 838.0 100.3 
Qtario .......... ReGCDse) ApalOyd vlecos. | LsteS.7 1,361.3 1) 305.4 6 ees1.5 98.3 
Bferonto ......+. 1015.45 B5ls3 bas8' 1,0(G.6.1b407%.0 S98 oore.7 "or, s 
Pairie Provinces 52.3 27 8 51.3 62.2 393.5 311.9 388.8 124.7 
Sriemipee ....... 11.0 0.3 310.5 23.8 243.7 164.3 2372.2 141.3 
Bitish Columbia... 14.3.6 Regge 6 E26.5 166.2) - ee, 154,1 vy £5 = ns Ba 
‘Vancouver ...... eee ears eC 1On.e | ee Oe Uae LIE.G 06 LBOed | Ogu 
Sime ss. >... 2,982.4 2,602.1 2,710. Lehane, 80.9.5 274076. eS sl Le Os 
4, BANK DEPOSITS AND BANK DBBITS, AND RATIO OF DEBITS 10 DEPOSITS 
JUNE, 1938 10 JUNE, 1939 
i Bank Deposits Percentage 
Pro- of Bank 
Dominion vincial Sum of Bank Debits to 
Notice Demand Govern- Govern- JDeposits Debits Deposits 
4 ment ment in Canada 
a Last Day of Preceding Month ~ Millions of Dollars 
138 
Fe ae 1,625.5 669.9 59.0 US. 2,402.5 2,730.6 Wig ty 
1,620.8 689.9 98.4 4g . eee 2,466.4 100.3 
| a 1,622.6 6ilve 55.2 U5 5 2,794 ey aleve 99.0 
Sotember Iioatsy 687.2 52.0 Yo 2,417.9 2,654.8 109.8 
Otober ..... 1,632.6 725.0 Ug.7 40.5 2,446.8 2,975.8 121.6 
Nvember .... 1,655.8 749.4 pane 43.6 2,479.9 2,965.1 119.6 
Icember .... 1,654.7 750.3 53.1 41.0 2,499.1 2,906.1 116.2 
1 
fe mate: 1,659.6 734.1 63.6 42.5 25G9, Si, axon 100.5 
Poruary 1,667.4 699.8 Uu7.2 42.5 2,456.9 2,050.0 83.4 
ne eee 690.3 ig .0 O65 2,470.7 2,428.1 98.3 
Brage....... J.¢ 700. 705.2 42.2 43.8 2,491.6 2,473.0 99.3 
| 7 1,697.0 715.6 30.5 66.1 2,509.2 % 2830.2 113.2 
|. SaRaB 1,678.4 684. 1h. 47. 2,524.2 2,831.1 112.2 
5. FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 = 100 
fi Physical Employment 
| Rank Volume of in Ménu- Wholesale Common 
Se Debits ~~ Business _facturing Prices ____— Stocks 
(1st of follow- 
| ing month) 
13g 
as 100.8 108.4 109.5 80.1 100.0 
EUs so 5. e eines. 90.4 109.1 107.5 78-6 106.9 
| oe 100.9 110.5 110.6 76.0 105.2 
peptember .......... 110.6 119.2 109.0 TH 98.6 
MED ou. ........ 107.8 118.6 109.9 74.1 109.7 
Hivomber ........... 106.6 123.4 111.3 13-5 110.4 
icember ........... Lode 115.6 111.3 13-3 10 .8 
1 
ie, eee 104.0 113.0 110.0 13.2 102.9 
| 91.5 LiL ./ 109 .3 13-2 104.1 
| 104, 143.2 108.0 13-2 103.7 
| eran 103.6 116.7 107.5 73.4 96.2 
| ae 121.4 109.4 13-1 99 +2 
a 104.5 mee 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CEWTEES 
OF CANADA DURING THE FIRST SIX MONTHS OF 1939, COMPARED 


WITH THE SAME PERIOD OF 1938 


First First Percentage 
half-year half-year Increase (+) of 1939 
o 1938 


| of : of 19% Decrease (- t 
$ $ 


Mritime Provinces - 


ee 171,694, 350 157,310,032 + 14, 384, 318 109.1 
BMMMIEUOD 6s, ssieceseerens 4S, 651,66 52,638,125 - 3,986,460 92.44 
Mem ohn ...........4- 89, 262,12 96,131,660 = 6,869,536 92.9 
‘hea - Maritime Provinces 309,608,139 306,079,817 + 3,528, 322 Ove 
Gebec - 
| GS 4441, 254,504 4, 300,826,980 4140,427,524 103.3 
a ok viper lige gone) 463,157,059 354,410,006 +108, 747,053 130.7 
UEEDTOOKS occ. neceees 37,582,963 40,117,083 . - 2,534,120 93.7 
Site = Quebec ..........; 4,941,994, 526 45695, 354,069 +246,640,457 105.3 
Otario ~ 
re 49, 759,743 52,991,049 - 3,231, 306 93.9 
EDIE. wwe eects 53,217,783 52,798,386 + 418,897 100.8 
Meme William ........... 29,440,948 42,016, 00" = CESTT. Tay 91.9 
ET cece seen eee 287, 341,057 307,194,021 = 19,852,964 93.5 
OT, oy seve sce succe 34,278, 363 R27 LONG). a 7,314 100.02 
MMPIGTOT 0. . suede eee 66,762,547 72,030,481 = 5,267,934 92.7 
os SSSR ere A et 201,742,530 - 12,630,332 93.7 
eae 572,169, 74 633,534,681  - 61,364,937 90.3 
Pam@erborough ........... 32,238,656 33,946,680 - 1,708,024 95.0 
| a ra 40,061,168 37,052,914 4 3,008,254 108.1 
er 39 527,978 41,160,903 - 1,632,925 96.0 
[| ee 5,275,005,614 5,122,187,866 +152,817, 748 103.0 
ee 221,058,002 229,897,275 - 8,839,273 96.2 
Mtge Ontario. .......... 6, 889,973,802 6,850,827,040 4+ 39,146,762 100.6 
Pairie Provinces - 
cn se cw ean 14,858,676 14,814,085 4 4h 591 100.3 
ee lketiee eel, 271,810,765 + 1,080,214 100 4 
| oe 217, 786,53 207,241,567 + 10,544,967 105.1 
RMIDPLGZC 1.1... cece 23,709,982 22,837,097 + 872,685 103.8 
We@icine Hat ........... 11, 706,591 L1y50¢ 5725) ea | 550,020 104.9 
rr 32, 324,465 30,807,221 + 1,517,244 104.9 
Puce Albert .........+ 11,549, 385 12,461,357. = 911,972 92.7 
|. 208,976,021 230,684,782  - 21,708,761 90.6 
a Ug ,686 832 51,283,186 © - 1,596,354 96 «9 
MICE 5. ee ence eves 1,161, 785,104 986,214,265  +175,570,839 117.8 
Ttal - Prairie Provinces. 2,005,274,569  1,839,310,896  +165,963,673 109.0 
Bitish Columbia ~ 
Jew Westminster ...... 36,818, 719 35, 330,52. + 1,488,198 104.2 
a 771,683,655 706,350,509 + 65,3331 109.2 
See 177,950,100 152,815,467 + 26,134,633 117.2 
Ttal ~ British Columbia.. 986,452,474 893,496,497 + 92,955,977 110.4 
GIND TOTAL FOR CANADA ... 15,133,303,510 14,585,068, 319 +548 235,191 103.8 
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| BANK DEBITS TO INDIVIDUAL ACCOUNTS, JULY, 1939. 


| The amount of cheques cashed in July showed a decline from the preceding 
pnth, but the cumulative total for the first seven months was nearly three per cent 
pove the same period of 1938, The total for July was $2,376.5 million against 

1466 04 million in the same month of last year. The indicated decline was 3.6 per 
ont showing the influence of recessions in Quebec and Ontario. 

| A gain of 0-5 per cent was shown in the Maritime provinces where there was a 
tal of $56.4 million compared with $56.1 million in July last year. Gains were 
yeorded in Halifax and Moncton. Bank debits in Quebec were $802.3 million against 
469 million in July one year ago, a decline of 7.7 per cent. Increases were shown in 
jie city of Quebec and Sherbrooke, while the recession in Montreal was 11.6 per cents 


Only three of the thirteen centers in Ontario recorded gains in this 
cmparison, the net result being a decline of 8.2 per cent in the provincial total. 
je decline in Toronto was from $791 million to $706 million. Banking transactions 
yre more active in the Prairie Provinces during July, the amount of cheques cashed 
tving been $351 million against $294 million one year ago. The increase of 19.6 per 
cnt compares with a gain of 34.5 per cent in Winnipeg. The provincial total for 
Bitish Columbia was nearly 5 per cent greater, an increase of 7.3 per cent having been 
sown in Vancouvers 


Ompari son with June after Seasonal Adjustment 


| Bank debits showed considerable decline from the preceding month after 
sasonal adjustment, the Dominion total dropping 11 per cente British Columbia was the 
oly economic area showing a gain in this comparison. The total in July was $168.5 
milion dhowing a gain of 2.5 per cent after seasonal adjustments, A decline in the 
Mritime Provinces was limited to 0.5 per cent. Declines of 10.5 per cent and 8 per 
eat were shown for Montreal and the province of Quebec, respectively. The total for 
Otario recorded a decline of 12.7 per cent from the relatively high level of the 
preceding month, The percentage decline in Toronto was of greater proportionss Bank 
@vits in the Prairie Provinces were $351.4 million against $388.8 million, a decline 
0.1215 pec. after seasonal adjustment, 


Caparison with the first Seven Months of 1938. 


The debits in the first seven months of the present year amounted to 
$’,510,000,000 a gain of 2.7 per cent over the $17,051,000,000 cashed during the first 
sen months of 1938. Gains were shown in this comparison in each of the five economic 
Stas except Ontario. The gain in the Maritime Provinces was lel per cent, the total 
inthe first portion of the present year having been $366 million. Gains were recorded 
irMontreal and the city of Quebec, resulting in an increase of 3.2 per cent in the 
Prvincial total. 


Gains in Ontario were limited to Chatham, Sarnia and Toronto, the total for 
th province showing a decline of 0.6 per cent. Six of the ten centers in the Prairie 
Prvinces recorded an increase, the gain in Winnipeg being no less than 20 per cent. 

Th total for the Prairie Provinces was 10.5 per cent greater than in the first part of 
188, Debits in British Columbia at $1.155,000,000 recorded a gain of more than one 
hudred million dollars or 9.6 per cent. Increases were recorded in each of the three 
eeters of the province, 


Bank clearings in July were $1,36008 million compared with $1,358.4 in the 
S43 month of 1938, The percentage of bank debits to bank clearings was 174.6 in the 
NMOth under review against 181.6 one year ago. The sum of the deposit liabilities of the 
ch-tered banks rose from $2,459 ane year ago to $2,542 at the beginning of July. Bank 
18its on the other hand, showed a decline of 3.6 per cent from the total of July, 1938, 
Percentage of bank debits to deposits consequently receding from 100.3 to 93.5. The 
imix of bank debits as seasonally adjusted on the base of 1926 was 9269 in July against 


“| in the same month of last year. The index of the physical volume of business showed 
'» See increase during the interval, while wholesale and common stock prices were 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
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Ee # 


July, 1939 
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CENTRES OF CANADA, JULY, 1939, WITH COMPARATIVE 
FIGURES FOR JUNE, 1939 AND JULY, 1938, 


June, 1939 


—— 


2 a LTT 


_DEBITS TO INDIVIDUAL ACCOUNTS _ 
July, 1938 
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27,719,896 30,504,422 
9,434,332 8, 867,389 
16,037,369 16,712,075 
53,191,597 56,083, 886 
837,974,982 794,943,513 
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931, 726,237 869,028,478 
9,334,485 9,631,473 
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54,014,347 54,913,993 
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113,128,164 114,527,845 
5,916,416 5,856,375 
8,850,089 6,539,401 
7,244,256 7,629,010 
972,680,594 791,299,662 
38,641,463 34,166,757 
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36,548, 854 39,613,245 
8,224, 903 8,973,337 
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2,831,081,944 2,466,370,454 
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2- DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
AREAS OF CANADA, BY MONTHS, JULY, 1938 TO JULY, 1939 TOGETHER 
WITH A COMPARISON OF BANK DEBITS 4ND BANK CLEARINGS 


Prairie 
Provinces 


293, 803,418 
307, 749,558 
590,556,021 
630,513,901 
492,567,286 
417,882,441 


322,491, 502 
258,151,959 
287,411,591 
311,269,508 
437,127,747 
388, 822, 262 
351,404,628 


2,356,679,197 
2,133,114,314 
2,743,654, 991 
3,676, 894,326 
3,188,188,648 
3,353,768, 100 
3,590,280,331 
2,563,488, 834 


110.5 
Percentage of 
Bank Debits 
to Bank 


Clearings 
PeCs 


181.6 
17535 
17592 
17830 
178.4 
1832 


18254 
17603 
18839 
179.4 
172.5 
19004 
174 06 


180.6 
180.0 
190.3 
18852 
18855 
20401 
202 ee 
198.8 


Maritime : 
| Provinces Quebec Ontario 
; ik FA a ta ee a a I oa 
338 | 
jaly eecerorseorsoorsecosces 56,083, 886 869,028,478 1,086, 849,023 
iagast ee eeccrececvesenes 53,256,622 780,047, 900 1,072,530, 927 
optember @eoceesesesseses 52,435,991 803,586, 509 1,022,511,035 
MEMES ste -.250....05,. ° 52,714,455 945,207,074  1,160,324,399 
Mss 22)... 3 esc. ** 60,740,639 983,814,807  1,256,412,242 
‘= Were eens tes 1 58.37% 645 888,143,554 1,360, 608,342 
} 
(nuary eoeeereerecoeesosc 20,857,079 799,466,634 1,161,528, 829 
dbruary eeeeoeocevnoeeecen 42,820,072 669,291, 814 930,135,035 
a Perececccoccccecceoso 50,529,689 837,745,257 1,087, 536,342 
Pril @eeeevoeeeea es even e00 46,427,910 821,530,410 1,134 072 204 
é Ae] 9 
ly @eoeeocevneoeveeee ee ee eee Gonel, 192 882,234,174 1,295,215, 577 
ge e@eeecseeoesee eevee ees ean Doe plain 597 931,726,237 1,281,485, 815 
oly COOH HOSOOH SER EHDOOC CEES 06 5 9ST, S71, 850 802,311,548 I9 1, 891,108 
{tal for seven months 
BEGS successes 365,979,989 5,744,306,074 7, 887,870,910 
PO oes Serses VSO2) 168, 703 5,564,382,547 7,937,676,063 
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f.. os edirordnn 2165901, 373 4,493,489,285  6,458,058,128 
rceontags o 
939 to 1938 101.1 10362 99.4 
British Total Bank 
Columb ia Dominion Clearings 
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BMGs pscccecstsess. 160,605,649 2,466,370,454 1,358,399,533 
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ty icseccceesvesece 175, 856,033 2,831,081, 944 1,487,021,085 
pay COeceereoseseceeessesce 168,543,186 2,516,528, 320 1,360, 839, 880 
Toat for seven months i: oo 
1939 sseeeeeess 1,154,995,660  17,509,831,830 9,697,035,284 
MOSS evceees.s 1;054;,102,146  17,051,438.778 9,476,556, 146 
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POSS tevedeceseo 846,222,770 16,723,096,068.  8,270,255,347 
Sontag “eetttetts — 9865646,282 14, 712,583,902 7,402,109, 487 
‘entage of 
Li9 to 1938 1096 102.7 10203 
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PRINCIPAL CLEARING RING CENTRES OF CANADA IN JULY, 1932 TO 1939. 


om 
ais 3 BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND AND 


le OF of July Per- 
onomic Areas poSe 1955 .1934 1935. -:1986...1937... 19sB. 1939 CeBbaEgs 
ha anne fy Millions of Dollars oe 
__— =e to 1988 _ 
Leino Provinces 46.2 43.0 5300 5105 5401 60.0 5601 56.4 100.5 
DOC veseiedeoss 64744 91651 80503 73955 856.8 9183 86900 80203 9203 
Montreal .esssee 58766 86501 74401 685.7 79804 83300 79409 702.7 884 
APIO seseeseees 97509 1,423.7 112304 1,118.4 122208 1,17708 1,08658 997.9 9168 
Toronto seeseess 70848 1,158.2 83927 838.3 911.6 850.0 79103 70602 8902 
Pirie Provinces 387.8 99952 646.9 492.0 57464 394.2 293.8 35164 119.6 
‘fammipeg eeveces 26407 831.7 507.2 34406 41907 239262 15209 20506 134.5 
Btish Columbia . 1183 145.9 141.1 14307 185.5 170.5 160.6 168-5 104.9 
BIMMEOUVSr seseoe 91e7 117.8 11407 11367 14769 13460 117.1 125.6 10763 


teas ieee ssécees 17996 3,527.8 2 9 10704 Bs 5425p 1 By C9SS 1 H237 2000 R25 £66 4 2,376.5 96 «4 
4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
JULY, 1938 TO JULY, 1939 
4 Bank Depos Deposits Percentage 
Dominion Pro- of Bank 
Notice Demand Govern- vincial Sum of Bank Debits to 
ment Govern- Deposits Debits Deposits 
fre ik a oe eg THOT in Canada 
A Last Day of Preceding Month - Millions of Dollars 
igs —— | 
Rey wseesevees 1,620.8 689.9 9804 ASUS 02 PE8.S .') 2I66 A 100.3 
GSE eveacee. 1,622.6 67102 SO0e 45,5 2439404 Ago, en 99.0 
Jetember ssses 1,634.7 687.2 5200 44.40 2541729 2,654.58 109.8 
OODEL eieveee 1,632.6 72500 48.7 40.65 2 4446.8 2,975.8 121.6 
loomber i.ses6 1,655-8 74904 Sled 43.6 2547909 2596501 119.6 
leomber eseoee 1,654.7 75003 53el 41.0 2549901 2, 90601 116.2 
99 
@lary Sdsecee 1,659.6 73451 6306 42.5 2549958 SpoLled 10069 
wruary seteee 1,667.4 699.8 4762 4225 2 545609 2505060 83 64 
ach eoeersecs 1,690.9 69003 49.0 405 2947007 2,428.1 98.3 
pil tecceeese 1470004 T0582 La 43,8 2,491.56 rg 8) 9963 
a; sVecodedons 1,697.40 715.6 3069 66el 2200902 @,809ee 113.2 
w beoessrece 1,678.4 68403 114.0 47,5 202402 2,8olel l1l2.2 
wre beeeeesive 1,680.44 702 6 2 ‘S407 64. a & 5041.8 37609 93.5 
nT CUT = 
5» FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 : e100 
” Physical a Employment 
Bank Volume of in Manu- Wholesale Common 
r Debits Business facturin Prices Stocks 
e aA GH (Ist of follow- 
| ing month) 
98 
a} REP eccotccecceces 904 Male Pal 10725 78.6 106.9 
Vest Peeeeeveeveeve.c 100.9 TIS GALS Ae" T800 105.2 
PUT ess cise cccces 110.6 Ree Per 109.0 7445 98.6 
cy ccccsnees 107.8 118.6 10969 7401 10967 
oVnber Peeeeceveesee 106.6 12364 cris 7309 110.4 
ae Siniale/ ales» wis.¢.0.0 107.2 115.6 Ld. es 7308 106.8 
a 104.0 113.0 110.0 7532 102.9 
| ea 91.5 bidet 10903 7302 104el 
NUE Bo cc cesccese 104.45 11302 10850 7302 10367 
rl 0 OO SSIS 1036 ASA, 10725 1304 96e2 
PPM Ss vv evereccece 104.63 121.4 10964 7307 9902 
PAM esepuocescvecce 104 5 1214 10901 1oeo 97.0 
| SESSSSSRSRSet 9259 = a 7206 9703 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST SEVEN MONTHS OF 1939, COMPARED 
WITH THE SAME PERIOD OF 1938 


4 First First Percentage 
| Seven months Seven months Increase (+) of 1939 
| of 1959 of 1938 Decrease (-) to 1938 

. 

\ritime Provinces - | 

ERS bs ecpccecee 202,346,212 187,814,454 + 14,531,758 tet 
Moncton eta lsb afei6c v0.0.0 58,254,916 61,505,514 - 3,290,598 9467 

“Saint John eesseseeseove 105,578,861 112,845,735 = 7,464,874 9304 
ytal - Maritime Provinces 365,979,989 362,163,703 + 3,816,286 101.1 

* cr rN A 

‘(aebec = 

TMomtreal ...cssseseseees  5,143,941,315 5,095,770,493 + 48,170,822 100.9 
QUebe? woceeevesceveiees 555,426, 836 421,440,951 +133,985, 885 131.8 
Sherbrooke eibee16' 6 bs lelele.s 44,937,923 _ 4751715105 - 2 52054180 9543 
tal - Quebec cessseseess 5,744,306,074 5,564,382,547 +179, 923,527 10302 
(itario - 

BEMRCLOTA se cesssccseces 58,601,774 62,622,522 - 4,020,748 936 
ME vec cccucacsese 60,461,328 59,791,844 + 669,484 Renu! 
MP WALLIAM ecesccccocs 34,966,286 37,635,568 - 2 569,282 9209 
MILTON seconcecccceses 341,318,464 $62,108,014 - 20,789,550 94.43 
MMEESTOD oeccccecccecone 39,790,531 40,028,034 + 237,503 99.5 
IMAODOL vecccccsocsecs 78,473,412 82,884,451 - 4,411,039 94.47 
as oc siee sab ee'e'e 217,610,672 234,806,261 - 17,195,589 9267 
Sos seu as.ccccsss 690, 830,543 748,062,526 = 57,231,983 9253 
MEETDOYOUZN cecccscccns 38,408, 907 39,803,055 - 1,394,148 965 
Sarnia eeeeveoenreeeveececa 45,994,490 43,592,315 + 2,402,175 105e5 
MT disse ceeeeceses 46,727 ,082 48,789,913 - 2,062,831 95.8 

MMMONEC 6 secccecccnsecce, 5,9591,236,545 55913,487,528 + 67,749,017 1O0lel 
Windsor ©Ceoeeoseeseonoee Hos 295,400,876 264,064,032 - 10; 613; 156 9660 
Ital - Ontario CCCP LCES CO ts 887,870,910 1,5997,676,065 - 49,805,153 9904 
Fairie Provinces = 

nec ee escces 17,588, 953 17 7ese7e7 ain” eapeas 99.2 

SEMEN Weave ce ceccccsese 318,028,032 314,442,373 + 3,585,659 LO tek 

| Sr 254,276, 564 241,647,843 + 12,628,721 1052 

POUGEMDTId GS ccccccccccocs 27,989,692 26,515,585 + 1,474,107 10566 
Medicine Hat ccccecccoes 13,816,027 13,247,668 + 568,359 104.3 
MAES JEW ccccccsccccoce 37,785,724 35,211,735 + 2,573,989 107.3 
Prafice Albert .ocsccsece 1G. 707.320 14,606,658 - 809,538 94.5 

UI icies nec cccncccnes 247,761,366 270,298,027 = 22,536,661 ene 
BMMEEGOON ae scseccccccce 58,254,429 60,256,523 - 2,002,094 9607 

GE Sonvescscsceres _ 1,267,381,290 1,139;164,105 +228;217,185 12060 

Ttal - Prairie Provinces Bgo00yOl gL ov 24153,114,314 +223,564,883 110.5 


ne teem 


Bitish Columbia - 
_ Wew Westminster ...sseee 


43,458, 982 


41,738,263 
823,485,577 


+ 
4. 


1,720,745 
73,776,903 


10461 
109.0 


q Tancouver @eeeoeonoeoveseoe 897,262,480 
+ 25,395, 892 113.4 


Des scrriceecess 214,274,198 188, 878, 306 3955 


Tal - British Columbia . 1,154,995,660  1,054,102,146 +100,893,514 10966 
GND TOTAL FOR CANADA ... 17,509,831,830  17,051,438,773 +458,393,057 10207 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, AUGUST, 1939. 


The amount of cheques cashed in clearing centres during August showed a gain 
of O08 pece over the same month of last year. The total was $2,390,000,000 against 
$2,371,000,000 one year ago. Increases were shown in Quebec, the Prairie Provinces 
ind British Columbia, while declines were recorded in the Maritime Provinces and 
Mtario. The recession in the Maritime Provinces was slightly more than 2 pecs, the 
jotal in August having been $52,200,000. The gain in the province of Quebec was nearly 
} pece contrasting with a decline of 3 pice in Montreal. Debits in Ontario were 
3971,000,000 against $1,073,000,000, a decline of 9.4 pec. The decline in Toronto was 
1206 pec. the total having been $714,800,000. A gain of nearly 50 pec. was shown in 
limipeg, the total having been 32 p.c. greater for the economic area of the Prairie 


*rovinces, The total for the 10 centres was $406,600,000 against $307,700,000 in 
jugust last yeare 


comparison with July after seasonal adjustment, 


Debits in August, after seasonal adjustment, showed a gain of 9.4 pece over 
he preceding month. Gains were recorded in each of the 5 economic areas except 
ritish Columbia. The gain in the Maritime Provinces was 1.2 pics, the total in August 
aving been $52,200,000. Gains of 6.4 pecs and 7.8 psc. were shown in Montreal and the 
rovince of Quebec respectively. Debits in Toronto were at $714,800,000 recording a 
ain of 9.3 p.c. while the provincial total for Ontario was 6 pec. higher. Debits in 


amcouver recorded a gain of nearly 3 pete, the total for the province having receded 
early 2062 PeCe 


omparison with the first eight months of 1938 


Debits in the first 8 months of 1939 were $19,899,600,000 against $19,422,- 
00,000 for the same period of last year. A gain was shown of more than $477,000,000 
r 205 peC.e Gains were recorded in each of the 5 economic areas except Ontario. The 
nerease in the Maritime Provinces was 0.7 pece while a gain of 3.1 pec. was shown in 
uebec, Sarnia was the only one of 13 centres in Ontario showing a gain in this 
omparison, The net result was a decline of 1.7°for the provincial total in Ontario. 
ne half of the 10 centres in the Prairie Provinces recorded gains over the first 
ight months of 1938, The total increase for the area was 13.2 pece, the gain in 
immipeg having been 24 pec. The increase in the total for British Columbia was 8.9 
sCe, gains having been shown in each of the 3 clearing centres of the Province. 


Omparison with other factors. 


The percentage of bank debits to deposits in Canada was 94.9 in August against 
9.0 in the same month of last year. Bank deposits rose from $2,394,000,000 to 
%,520,000,000 while bank debits rose from $2,371,000,000 to $2,390,000,000. Bank 
Learings were $1,411,000,000 in August against $1, 353,000,000 in ene same month of 
938, The percentage of bank debits to bank clearings declined from 175.3 in August 
ast year to 169.3 in the month under review. The index of bank debits, after seasonal 
ijustment, was 101.7 in August against 100.9 in the same month last year. The index 
f the physical volume of business has shown considerable gain over this time last 
var, while the employment in manufacturing has been at much the same level. Declines 


?re shown in the prices of wholesale commodities and common stocks from August one 
Car AZO.~ 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA, AUGUST, 1939, WITH COMPARA TIVE 
FIGURES FOR JULY, 1939 AND AUGUST, 1938. 


LF Ne er 


Povinces and Clearing wae DEBITS TO INDIVIDUAL ACCOUNTS 
“Hous Boorse Cee August, 1939 July, 1939 August, 1938 


a 


4itime Provinces - 
ee el 


PMG WN G55 see secre eoces 26,779,214 30,651, 862 27,186,427 
foncton BERG RES ese es eco 9,165,541 9,603,251 9,149,319 
aint Ont % ns 00% S's 6's ues conus oy 363 646, OF G2 Je slisetsl L6G, 920, 876 
ial - Maritime Provinces oeceo 52,189,431 56,371, 850 53,256,622 

| ne pee sees ica anssiatscdasnicinaenatsns SNE SEES Ce ee PR Se 
bec - 

NM os odo soo rot sover 685,329,642 702,686,811 706,156,970 
Te 3 o's 95s os vio s 908 102, 822,137 G2 26027 17 67,091,433 


| 
MREPDTOOKE vesececssevcrcvcece 


BPMEEOUGHEC ge escvcnvcvecesas 795,118,626 802,311,548 780,047,900 
Yario - 
Mss LASS LG 5% bc eo a cc 8,155,912 8, 842,031 8,409,236 
oo 2555545545 oe cae s 6,232,399 7,243,545 7,088, 714 
MIORT 25354044525 con0ce 6,311,489 5,525,338 6,797,039 
Me. G55. bb oko cea e os 53,524,239 53,977,407 50,673,484 
SSS 5,456,552 5,512,168 5,273,190 
| aS In nee 10,993,369 11,710, 865 10,638, 580 
| a a 30,139,332 28,498,473 28,126,765 
| 3 OS a a ea 86,366,658 118,660,799 89,788,230 
BUMEPEOUTT. occ cevereseevvas 5,758, 858 6,170,261 5,526,462 
re ees cnsceecrcece 5,586,483 5,955,922 5,904,657 
es cc sscce ts soccoacs 7,532,565 7.199,104 7,327,496 
Mey sc vccs cas cecccece 714,839,202 706,230,931 817,683,004 
Meee vccecesseeoss)) |) 30,290,778). 32,592,874 "| 29;298,070 
PUPMEEMORTAL IO. cc ceevcecvesuecs 971,187, 836 997, 897,108 LyO72eHb0¢ 927 
—, eS NE 5.) NS pen = re Nasr npmeealeremivetiaied CN a a ee 
ririe Provinces - 
ee 2,754,686 21 oDue Tr 2,727,159 
SN sey cc vscecesccvini 46,604,077 45,137,053 42,747,438 
Ne cic wo ce bes oo cave 34,923,402 36,490,030 32,522,526 
IES, oo cic ese cccnsccvee’s 4,569,055 4,279,710 4,486,957 
MPa HEL oo sserecsccsscecs 2,045,974 2,109,436 1,939,092 
EE ss 5.¢0.00.0,0.0.0 000 08 5,722,029 5,461,259 4,935,489 
BROPTAIDSrt ceccccvcracsccce 2,178,576 ie 2 Bares 2,124,906 
ici. cis.c.0,0 00 vc scceecvis 34,648,508 38,785,345 30,045,472 
as ipcwst.6.0.0,0.0,0,0 9.0 0 0's'e 9,129,329 8,567,597 9,547,537 
MEDSE wees cccscceuss020008 __ £64,073 .604 £05,596,186 176,672,982 _ 
foal - Prairie Provinces seo.ee 406,649,240 351,404,628 307,749,558 
as oe Ant 2 IR SSE ORF ORES) TR Sa ROT EE soon A —_—— OO 
irtish Columbia - 
“Bw Westminster .sssecoccsceen 6,650,226 6,640,263 6,680,525 
oe ac c'cc'v see's’ 132,064,372 125,578, 825 125,753,994 
Mn ees ses eon neeee 25, 881,225 36,324,098 - eth ees er he 
0.1 = British Columbia cescoes 164,595, 823 168,543,186 157,544,320 
a pease s 282 SE oe TAT RT Eid Sect CRUE tei Be Lathes, 
MUD TOTAL FOR CANADA ceesovee 2,389,740, 956 2,376,528, 320 871, La B Oy 


28,966, 847 
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2, DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, AUGUST, 1938 TO AUGUST, 1939 TOGETHER 
WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


Maritime ae erie Prairie 
Provinces Provinces 
a as a cari Tuan nas 
138 
ix erarecccvorvarcecs 53,256,622 780,047,900 1,072,530j927 307,749,558 
(tober sevevrecccesevees 52,714,455 945,207,074  145160,324;399 630; 513,901 
}vember Ceooneespoeegsgene 60,740,639 983, 814, 807 1,256,412,242 492,567,286 
Icember erereaoesesarere 58,371, 543 888,143,554 1,360,608, 342 417, 882,441 
139 
Unuary eoeereoverrepacea 50, 857,079 799,466,634 1,161,528, 829 322,491,502 
fbruary ooeveeossoveseee 42,820,072 669,291, 814 930,135,035 258,151,959 
Vroh ovvsecvvevevcvcvecce 50,529,689 837,745,207 91,067,056, 542 287,411,591 
Miinissdvccscccvcscccces 46,427,910 821,530,410 1,134,072,204 311,269,508 
WY soccvccccccccccnccocs 65,781, 792 882,234,174  1,295,215,577 437,127,741 
UNC cerccevcvccavesevace 53,191,597 Goigimepoot, 1,201,495, 040 388, 822,262 
wy Desc ccsevccovccceses 56,373, 850 802,311,548 997,897,108 351,404,628 
Agust Coors eseerasoaese 52,189,431 795,118,626 OT ver's Oo 406,649,240 
Ttal for eight months ahs, | inge | i 
1939 secvcesnos 418,169,420 6,539,424,700  8,859,058,746 2,763,328,437 
1938 sevcosveve 415,420,325 6,344,430,447  9,010,206,990 2,440, 863,872 
1937 epeccescece 489,291,380  7,727,190,129 10,791,220,157 3,095,290, 874 
1936 cocccceses 403,016,220 6,902,040,652  9,901,671,879 4,199,395,716 
1935 sevcvccoes 362,816,786 5,796,513,211  9,190,900,494 3,825,951, 761 
1934 seeveevcee $48,238,641  6,052,930,513 9,3567,588,723 3,908,401,386 
1933 ceovescoece 309,086,679  5,484,100,876  8,316,983,354 4,277,514,638 
1932 svavcccses $52,529,557  5,134,693,048 7,552,256,228 2,969,970,995 
Preentage of | | 
rz Percentage of 
British Total Bank Bank Debits 
Columb ia Dominion Clearings to Bank 
i Clearings 
| P.Ce 
138 
BUM csccccgcesveses 157,544,320. 2,371,129, 5287 wa go0e, Gooshos 17503 
‘Sotember @G2RORBECHLOHLESEOE 185, 723,294 2,654, 812, 850 1,516,434, 868 dal Owe 
Ouober ae 287,018,139 « 2,975,077, 969 asa solc,co25,0712 178.0 
MOMDOT seccvccenvecence 171,544,469  2,965,079,443 1,661,720,515 17864 
aoa Occ esnceeccarese 181,118,492  2,906,124,371  1,586,511,086 183.2 
19 
MEMES 5-5 soos cesses TTT 5ST, CBO rep oll Cbly (eae) gat 414,cor 182.4 
Feruary Ceoceereaveysere 149,604,642 2,050,003,522 1,162, 814,624 1763 
Me ch SeCeeeegeoHpeegenseeea 164, 874, 890 2,428,097, 769 1,285,494,289 188.9 
|e 159,751,896  2,473,061,928 " 1,578,373, 757 1794 
" i PCCP eoeacvreronecscoes 158, 847,333 2, 839,206,623 1,645,017,412 V2 60 
MMs sescccvesecsesces 175,856,033 2, 831,081,944 1,487,021, 085 190 4 
ST ss ccar coves css 168,543,186 2,376,528,320 1,360,839, 880 1746 
MGEEV ee yvecccccvessese 164,595,823 2,389,740,956 1,411,463,009 1693 
Teal for eight months . | 
oC Velesaveve 1 14019,091,485 19,899,572,786 . 11,108,498,293 17961 
TOSS scsccocece 1,211,646,466 19,422,568,100. 10,828,418,579 1794 
Bei iluvisereovs 15416,610,618 23,519,603,158. 12,406,477,467 189.6 
BieClepeescceses 1,305,538,544 22,759,665,011 12,157,367, 856 187.2 
1935 eosvcesses 1,082,657,870 20,258,840,122 10, 800,134,426 187.6 
1934 sevevecens 1,076,408,387 20,743,567,650 10,212,603,164 203el 
IOS yeevecese's 983,923,767 19,371,609,314 9,635,297, 880 201.0 
Tete eseséssese 1,018,629,379 16,828,258,805 8, 460,598,341 198.9 
€ senta ge of | 
159 to 1988 108.9 102.5 102.6 : 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL 


CLEARING CENTRES OF CANADA IN AUGUST, 1933 TO 1939. 


na Month of August Per- 
honomic Areas 1933 1934 1935 1936 1937 1938 1939 centage 
and Cities Millions of Dollars of 1959 
| to 1938 
i 
Weitime Provinces 4001 46.2 48.5 47.9 5769 5503 5262 97.9 
\ebec eovrropavce 744.5 69367 Ota 788.9 »O76—5 780.0 795el 101.9 
Montreal eeerses S651 645,56 625.7 732.8 .°793e5 706.2. 685.3 9720 
CtariO seessecees 1,03900 1,09767 99264 1,093.7 1,14948 1,072.5 97142 90 «6 
Toronto essesess (79369 836.1 770.0 82947 89000 81707 7148 87.4 
Pairie Provinces Biles 96450 "65108 beee5e 551665 SOT? » 40686 138.1 
Nimmipeg seccpee Ee AW niin Oe init (yw Qipiywndih Or etemrm ied Cg ein oki Gre to nui edegd 149.5 
Bitish Columbia . Pole (le teled | 141.9) 16601 | Laie UIST. 5 | 16666 10465 
Vancouver eve ens 114.5 116.4 (116.3 Loos 14561 12528 Seek 1050 
BIGGER ceccesecses 2,648.5 2,533.5 2,49706 2,619.2 Ma Phaed Gyollel cyoogel 100.8 
4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
AUGUST, 1938 TO AUGUST, 1939. 
rT Bank Deposits Percentage 
Dominion Pro- of Bank 
Notice Demand Govern- vincial Sum of Bank Debits to 
ment Govern- Deposits Debits Deposits 
ment in Canada 


“ Last Day of Preceding Month ~ Millions of Dollars 
MEN ) VK e aE a nc) Sep mene Ree Kem eG Gems tr 


GME s.sscees 1,622.6 G7iee Shee 45,5 239404 2057 Ted 99.0 
Sotember eevee 1,63407 687 02 52.0 44.0 2,417.69 2,654.48 109.8 
Gober “Ae 1,632.6 (PasPi6) 48.7 40.5 2544628 2,97508 22-6 
Nvember seevve 1,655.28 749 94 eet 43.6 2447969 2, 96561 119.6 
Meember eeoeve 1,65467 75003 Rin 4160 2549961 2,906 1 116.2 
Lig 

BUY sesesee 1,659.66 73401 6346 AD Oleh is CEOS eS wunmeeis Pie 100.5 
MErUATY seeces 1,67704 699.8 AT ee 42.5 2,456 69 2,050.20 83.4 
Tach sevveevee 1,69009 69063 490 4025 247007 2,428e1 9863 
EEL eecseseee 1570004 70502 42.42 43.8 2549106 2,473.0 99.63 
Mise ssscey 1,69760 71506 30.5 6661 2450902 2, 83902 1iSec 
MO secccovecs 1,678.4 684.3 114.0 4745 2,524.52 2, 83161 eee 
Vite pesecee 1,68064 ZOeee 94.47 6445 2,541.68 2.37655 9365 
ust ©eeocgoese ul 69762 69462 64.9 6363 2 519.6 oyO09et 94.9 


5« FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 


NNCESSARY, 1926 = 100 


Physical Employment 
Bank Volume of in Manu- Wholesale Common 
igs Debits Business facturin Prices Stocks 

hie (1st of follow- 

93 ing month) 
ist Ceoeovreveevegeoaseae VG ged 1105 110.6 7660 10562 
Te ccc cesesses 110.6 11902 109.0 7405 98.6 
ober ee ee oe oe | 10748 118.6 10969 7401 10967 
BT ssc ce veces 106 «6 12364 111.3 735 110 4 
a a Seer seesvecsos LOCec 11506 111.3 7303 106 8 
Diary SPCoeeacveevessese 104.0 11340 110-0 T3502 1029 
MUS sv esecccsece 91.5 lel 10923 7302 104el 
®1h OP eer seesccoccsece 104.5 Lioae 108.0 1302 10307 
pri a Oe er 103.6 116.7 10745 7364 96 «2 
MN scccsccscccc 104.3 12164 10944 TOet 99.2 
| ee 10465 12164 10961 1305 9760 
4) ee ee es 9269 120 5 110.35 7206 9765 
Yest Meee eersesecrasoes 101.7 sa 112.1 Te04 9402 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST EIGHT MONTHS OF 1939 COMPARED 


WITH THE SJ PERIOD OF 1938. 
| First First Percentage 
| Bight months Eight months Increase (+) of 1939 


| of 1939 of 1938 Decrease (- to 1938 


aritime Provinces ~ 


1 re ee 


Mtaish Columbia - 


jf 


THBTifax ecsececcccceecees 229,125,426 215,000,881 + 14,124,545 106.6 
MUMEROLON co vcccccccocccens 67,420,457 70,654,833 - 3,234,376 95.64 
Saint John @aenetereoeares 121,623,537 129,764,611 - 8,141,074 9367 
otal - Maritime Provinces 418,169,420 415,420,325 + 2,749,095 100 «7 
uebec - ! a 
Montreal Seale bats teres 6 « 5, 829,270,957 5, 801,927,463 > 27, 5435%04 10025 
| Quebec soccccecencccccece 658,248,973 488,532,384 +169,716,589 13467 
Sherbrooke eeocccevccvace ? ol, 904,770 53,970,600 «= 2,065, 830 9662 
otal - Quebec @eeoeececeevense 6,539,424, 700 6,344,430, 447 +194, 994,253 103el 
ntario - 
“Brantford 2SRECeTBEREEO CE 66,757,686 71,031,758 ws 4,274,072 940 
Chatham seveoscccccccescce 66,693,727 66, 880,558 cd 186, 831 9967 
“Fort William weccssessees 41,277,775 44,432,607 - 3,154,832 92.69 
MMMATGON sccescccccesecss 394,842,703 412,781,498 - 17,938,795 95.07 
Kingston cecccrecerecccce 45,247,083 45,301,224 + 54,141 99.9 
“4tchener praise als olreuseia a a1 89,466,781 93,523,031 = 4,056,250 9567 
| LOndon coveccceccccevccece 267,760,004 262,933,026 te 15,183,022 9402 
Ottawa. S@SCeoasceogoeoeseesases 717,397,201 837,850 4756 = 60,653,555 928 
Peterborough eeeecrveseeoe0ed 44,167,765 45,329,517 os LyL6l, 762 97 04 
MTIIA seescscvccecesence 51,580,973 49,496,972 ar 2,084,001 10462 
Sudbury S@esSGeeeaseoecee eee d 5442595647 56,117,409 = 1, 857, 762 96 67 
Toronto @eaeseeseeseesese 6,696,075, 747 6,731,170, 532 - 35,094,785 99.5 
Windsor csovsvcccccvvceces 283,741,654 293,558,102 = 9,616,448 9667 
‘Wptal = Ontario seevecesess 8,859,058, 746 9,010,206,990 151,148,244 98.3 
_fairie Provinces - 
MIEEEDAON weccccoseccccccce 20,943,639 20,450, 956 - 107,317 9929 
| Calgary COREL OCEE EL HEOOOOD 564,632,109 357,189, 811 + 7,442,298 102.1 
Edmonton @eoeeegegecosseca 289,199, 966 274,170,369 7 15,029,597 1055 
Lethbridge POoaeseneepeoece 32,558, 747 31,002,542 oP 1,556,205 105.0 
Medicine Hat cececceeceos 15,862,001 18,166,760 Pe) 675,241) io4y4 
Moose Jaw @oeceaesccessonn 43,507,753 40,147,224 rm 3,560,529 9263 
Prince Albert CORSO oegees 15,975,696 16,731,564 - 755, 868 95.5 
ETDS Sedccctcccscosesece 282,409, 874 300,343,499 - 17,933,625 94.0 
i Saskatoon @Cocoveesregaeee 67,583,758 69,804,060 - 2 420,502 96.5 
EES. ye vesscccrccve 1,631,454,904 __1,515,857,087 _ +315,617,807 «12440 
_ytal - Prairie Provinces 2, 763,528,437 2,440, 863, 872 +322 ,464, 565 113.2 


| ew Westminster eeGoesece 50,109,208 48,418,788 7 1,690,420 1035 
MTT 2% os bcceacvecce 1,029,326, 852 949,239,571 + 80,087,281 1084 
Victoria SBeeeeeoceeoaogooearve _ 240,155,423 215,988,107 + 26,167,516 112562 
vtal - British Columbia .. 1,319,591,483 1,211,646,466  +107,945,017 Lae 


19,422, 568, 100 


ool eres hshsnepesess- snp sess rp Spt NE 


‘AND TOTAL FOR CANADA eee. 19, 


899,572,786 


+477,004,686 


102.5 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, SEPTEMBER 19396 
ren en en Ce tae Manca Dindnnmateatd Men tothe ae 


yi The amount of cheques cashed in clearin 

yer the same month of 1938 The total was $2,832 million against $2,655 million one 
par ag0»e The rise of 6.7 pec. reflected the influence of greater productive activity 
ad higher price levelse Increases were shown over September, 1938, in four of the 

ive economic areas, the exception being British Columbia, The increase in the Maritime 
fovinces was 12 pec. Advances of 053 and 2.3 PeCe were shown for Montreal and the 
“rovinee of Quebec, respectively. Nine of the thirteen centres in Ontario recorded 
eee the net result for the province being a gain of 9 peCe Owing in part to the 
avy grain crop, debits were considerably larger in the Prairie Provincese A gain of 
$43 pics was shown, the total for Septomber having been slightly more than $669 millione 
re declines in Vancouver and British Columbia were 17.1 peCe and 9.9 pace respectivelys 


g centres rose sharply in September 


(mparison with August after Seasonal Adjustment. 


| Debits in September recorded an increase of 16 PeCe over the preceding month 
ter seasonal adjustment. Increases were shown in each of the economic areas, the gain 
ithe Maritime Provinces having been 8,7 PeCo Gains in Montreal and the Province of 
tiebec were 460 pec. and 104 poce respectivelye The total in Ontario was $1,114 million, 
(gain of 1llel pece over August after seasonal adjustments Marked gains were shown both 
i Winnipeg and in the Prairie Provinces, the total for the area having been $669 

illion against $406.6 million for the preceding monthe The seasonally adjusted gain 

or British Columbia was nearly 10 poc. 


(mparison with the first nine months of 19386 


While a.decline was show in Ontario, the Dominion total for the first nine 
tmths rose 3 pece to $22,731 million over the same period of 1938. A considerable 
{in in Halifax led to a gain of nearly 2 pocs for the Maritime Provincess Increases 
re shown in Montreal and Quebec City, the net result for the province having been a 
fin of 3 pec. While Toronto, Sarnia, Kingston and Chatham recorded gains in this 
(mparisony a minor decline was shown for the province of Ontario, The increase in the 
lairie Provinces was 13.2 PeCo, Winnipeg recording a gain of no less than $380 millions 


iereases wero shown in the three centres of British Columbia, resulting ina gain of | 
€4 peck for the provindes 


{mparison with other factors. 


Bank clearings were $15,691 million in September against $1,515 million in the 
‘me month of last year. The percentage of bank debits to bank clearings was 1675 
fainst 17562 one year agoe The sum of the four classes of bank deposits was $2,524 
Million at the begiming of September against $2,418 million. The percentage of bank 
Gbits to deposits was 112.2 against 109.8 in September of last years The index of 
bnk debits, after seasonal adjustment, was 117.9 in September against 110.6. Consi- 
drable advances during the same interval were shown in the physical volume of business 
8d the index of employment in manufacturing plants. Wholesale prices averaged higher 
tan one year ago and common stock prices were not greatly alteredo 
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lo. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, SEPTEMBER, 1939, WITH COMPARATIVE 


FIGURES 


| a ee ened nen ee Lee 


‘yovinces and Clearing 
House Centres 
| 


aritime Provinces = 


SRIIEEX ose c cs ccvcweeseesdesce 32,592,653 26,779,214 28, 906,604 
| MTICTON coocvccccrsccovcsoosos 9,666,988 9,165,541 9,018,944 
| Saint John S@9eK0CeO CeCe DOXDGeH0eD 16,392,939 16,244,676 14,510,443 
otal - Maritime Provinces oeeco 58,652,580 52,189,431 52,435,991 
uebec - 
Wontreal eeo00eseo075390990599C0000 723,910,437 685,529,642 722,025,084 
- Quebec CODTOHOOCHODOOGOLOOO0DCDE0S 91,499,955 102, 822,137 74,506,402 
{ Sherbrooke BCOROCOHCOOSSED296008 6, 896 , 508 6,966, 847 7,055,023 
MME OUCKCC sorccccecccscceee 822,306, 900 795,118,626 803 , 586, 509 
ntario + 
MMA LLOLG eccoccvccecocccccess 9,893,507 8,155, 912 8,442,118 
ME LNAM coococceccoceesvecgoee 75 671,052 6,252,399 6,721,140 
Fort William V9OS2C FETED D0EDO® 5,949, 803 6,311,489 6,057,142 
Hamilton OCCOCOCHDEFOLOD550E0 9008 54,719,331 53,524,239 53,016,179 
) Kingston CQ2esePOD5CR COO ODER LOR 6,438,158 55456,552 6,226,710 
Kitchener @eooeeenoaeD00F0O0DS 12,300,794 10, 9934369 11,345,637 
MION awoocccvocensecccoccees 31, 868,252 50,1395332 25,280,381 
Ottawa @eoveesoeeorvoeerex580008 93,064,531 86 y 3664658 78,146,641 
Peterborough cocesssoccacccoce 6,157,941 5,758, 858 6,328,324 
Sarnia COC OCB OC OCEPHOHDO00000R6 6,002,504 5,586,483 6,127,409 
| Sudbury COC DCeSTEFF OE SEDC0 SOE Oe 8,207,487 7,532,565 6,983,036 
Toronto Poeoeseoreoeseoeoneoe”d 840,586,361 714, 839,202 775,088, 832 
Windsor COLCHOCE ALTOS ODEE HHO OOS 51,542,490 30,290,778 32,747,486 
WE = Ontario cccecsecccescies 1,114,202, 211 971,187,836  1,022,511,035 
yairie Provinces - 
TT; cecsccececeosseccesese ) 3-303, 569 £754,686 3,536, 838 
Calgary Ceeeecocrvoeereoeeccenses 63,248,912 46,604,077 70,512,773 
Edmonton CHOTFCECKRHOHOOCECOOSOR OEE 41,724,634 34,923,402 55,967,439 
_ Lethbr id ge COKCH REESE EOTEOe COED 6,061,199 4,569,055 7 9442,657 
WIIG FET ccecesecvcceseace 2370,260 2,045, 974 3,706,407 
MPSS FEW scccescceccccenccscs 7,944,119 5,722,029 75233, 707 
' Prince Albert @000557002800000 2,619,924 25178,576 4,l71,5 931 
eS ecegeces 83,632,017 34,648, 508 68,195,340 
MECN oo c ce cescocecessece 12,042, 837 9,129,329 10,394,905 
DI gae cs secseececs acess 446,185,390 264,073,604 $81,795,024 
‘tal - Prairie Provinces oocoes 669,132, 861 406,649,240 590,556,021 


a 


| 
litish Columbia 

New Westminster COSCO DO2F00620 
ESTE Tatohe dia dish sbavalo'e'siele o 0 0 vie 
Se Paiste no. p'eis wleidivisias o's'eis 


September, 1939 


___ 30,547,176 25,881,225 25,286,037 _ 


FOR AUGUST, 1939 AND SEPTEMBER, 1938.6 


DEBITS TO INDIVIDUAL ACCOUNTS 


7,294,513 
129,514,461 


August, 1939 


6,650,226 
132,064,372 
25,881,225 


Septomber, 1938 


a ne eR A eS a AE AER ARN SPN i A A A NR TIT LD 


6,239,176 
156,198,081 
23,286,037 


dtal = British Columbia oeseces 167,356,150 164, 595, 823 185,723,294 
ee ee RRO ee Re SES a eth POS ied Os ee eee ee eee 
SANONTOTAL FOR CANADA oceooccce 2,831,650,702 2,389,740,956 2,654,812, 850 
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2 DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSB CENTRES IN THE ECONOMIC 
eee eee ee IN SUN LY 


| 1938 


| 


it 


{ 
: 


September Cootaecrecceses 
OCtODOY eeccevcccccvccce 


| ‘November eccsceccccsecee 


December @eeveeceeeesses 


1939 


January SOCCER OSCE LOCO SECO 
February SPoeceoceseeesved 
March ececceccsceceseses 
April eeeoecesecsceecesoevne 


May ecccccccvccecesveces 


June 2 A as 


July CHCl eooseoeeeoseaec 


a tember CHORES ECEBESCOLS 


August COLCCEHOE SHH VEHEDS 


| September CoC CCL EDeE0R08 
Total for nine 


months 
1939 ®@ee eee¢@86 
1938 
1937 
1936 
1935 
1934 
1933 
1932 


@se¢oeeoeeoend 
@eseneoseeod 
@eesteosne 
@eeeeeaesae 
@seenaeeeeo 
eeeee 8800 


Percentage of 


1939 to 1938 


December Se CeFCeCo CELE ODO 
1939 


January ©0008 0008000900 


February COSCO T DER HO LROR8 


March @ceseeeaeeoeosceeee0e9e@ 


‘April @eaeeeeeepoesesosegee 


Nay SGCeeeceeoseeaeoneoenoesae 


June CCOKOCCHEOSEESOLOSGERE 


July Geereeeeoseeeseveene 


August COROCHRSHOS TCHS LE® 


months 
1939 
1938 
1937 
1936 
1935 
1934 
1933 
1932 

Percentage of 

1939 to 1938 


@eeeeeooog 


@®@eeeenes 


@esee8008 


@®eeeeoe ooo 


@©@eo0e steed 


@eeeoeead 


AREAS OF CANADA BY i 


Provinces 


52,435,991 
52,714,455 
60,740,639 
58,371,543 


50,857,079 
42,820,072 
50,529,689 
46,427,910 
65,781, 792 
53,191,597 
56,371, 850 
52,189,431 
58,652,580 


476, 822,000 
467,856,316 
547,385,404 
454,730,102 
409,534,678 
392,699, 927 
351,092,478 
395,866,905 


10109 


British 
Columbia 


185, 723, 294 
187,018,139 
171,544,469 
181,118,491 


177,537,680 
149,604,642 
164, 874, 890 
159,731, 896 


175, 856,033 
168, 543,186 
164,595, 823 
167,356,150 


1,486, 947,633 
1,397, 369,760 
1, 585,002,065 
1, 529,320,047 
1,214,030, 988 
Tero .376, 772 
1,109,049,729 
1,130,775,125 


106 e4 


803,586,509 
945,207,074 
983, 814, 807 
888,143,554 


799,466,634 
669,291, 814 
837,745,257 
821,530,410 
882,234,174 
931,726,237 
802,311,548 
795,118,626 
822,306,900 


7,361,731, 600 
7,148,016, 956 
8,652, 895, 855 
7,761,040,092 
6,498,153,625 
6,758,103,475 
6, 208,640,450 
5,758,163, 982 


1030 


Total 
Dominion 


2,654, 812, 850 
2,975,777, 968 
2, 965,079,443 
2,906,124,371 


2,511, 881, 724 
2,050,003, 522 
2,428,097, 769 
2,473,031, 928 
2, 839,206,623 
2,831,081, 944 
2,376,528, 320 
2,389,740, 956 
2,831,650, 702 


22,731, 223,488 
22,077,380, 950 
26,253,228,012 
25,893,227, 551 
22,684,735, 206 
23,324,418,039 
21, 828,717,158 
18, 926,189,438 


10300 


MONTHS SEPTEMBER 1938 TO SEPTEMBER 1939 


Ontario 


1,022,511,035 
1,160,324,399 
1,256,412, 242 
1,360,608, 342 


1,161,528, 829 
930,135,035 
1,087,536, 342 
1,134,072, 204 
1,295,215,577 
1,281,485, 815 
997,897,108 
971,187,836 
TPL vey20e%212 


9,973,260, 957 
10,032,718,025 
11, 922,516, 806 
11, 202,406,343 
10,173,299,486 
10,489,034, 102 

9,324, 234,771 

8,269,207, 881 


9904 


Bank 
Clearings 


1,515,434, 868 
1,672, 225,072 
1,661, 720,515 
1, 586,511,086 


PEST TSA TASES 
1,162, 814,624 
1, 285,494,289 
1,378,373, 757 
1,645,017,412 
1,487,021,085 
1,360, 839, 880 
1,411,463,009 
1,690, 904,086 


12,799,402,379 
12,343, 853,447 
13,937,071, 897 
13, 868, 263,003 
12,133,959, 504 
11,515,046,125 
10, 867,574, 532 

9,547,427, 284 


10367 


Prairie 
Provinces 


7 
| | } y f ma: § 


590,556,021 
630,513,901 
492,567,286 
417, 882,441 


322,491,502 
258,151,959 
287,411,591 
311,269,508 
437,127,747 
388, 822, 262 
351,404,628 
406 5649, 240 
669,132, 861 


3,432,461, 298 
3,031,419, 893 
3,545,427, 882 
4, 865,730,967 
4,389,716,429 
4,485,203, 764 
4, 835,699,730 
3,372,175, 545 


11302 
Percentage of 
Bank Debits 
to Bank 


i Clearings 
————_—_ eae ee 
1938 

| September eoocesesccennee 
October CoOoereToreroeOE® 


November ©O02200808 888000 


17502 
17860 
17804 
183 02 


18264 
176035 
18869 
17904 
17265 
19004 
1746 
16963 
0 t:67 9D 
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3e BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL 
CLEARING CENTRES OF CANADA IN SEPTEMBER, 1933 TO 1939. 
eee i as tv 1 L909 


Month of September Per= 
| Boonomic Areas 1933 1934 1935 1936 1937 1938 1939 centage 
and Cities of 1939 


Milli 
| ions of Dollars | to 1938 
it (a ac a I LAE ad cd ne 


| Maritime Provinces 42.40 44.45 46.7 51.7 58.1 52.4 5807 112.0 
[ Quedec ceeeseceeee 72405 705e2 70166 859.0 92527 803.6 82203 10203 
{ Montreal ecocsece 67468 654 «4 652.5 803.0 853 29 (12250 723069 100 «3 
; Ontario ceecesvoece 1,007 3 1,131.4 982 94 1,390 07 1,131.63 1,022.5 1,114.2 10960 
Toronto eccceves 80268 87461 7516 1,092.63 843.7 1 (del 840 6 108.65 
| Prairie Provinces 558 e2 57628 56348 65653 450 el 590 «6 669ol 11363 
 —- Winnipeg eccesos 418.7 416.8 412.2 463.2 29009 38108 446.2 116.9 
British Columbia . 12561 123.0 131.4 175e¢8 16864 185.57 16744 90el 
Bee VANCOUVEY coccee 10063 99-4 104.1 14103 137.3 15662 12965 82 09 
CANADA cccceevcvee 2,457) 2558009 2,425.69 315306 2573306 2,65408 2,83107 1067 
4e BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
SEPTELBER, 1938 TO SEPTEMBER, 1939. 
Bank Deposits Percentage 
Dominion Pro- of Bank 
Notice Demand Govern=- vincial Sum of Bank Debits to 
ment Govern- Deposits Debits Deposits 
ment in Canada 
Last Day of Preceding Month - Millions of Dollars 
| 1938 . . ; . 
Eptmber eevee 1563467 68762 52.0 440 2.41769 Weeekee4,s 10968 
October grceces 1,632.66 72500 48.7 4005 25446 68 2597558 1216 
November @eceoe 1,655.48 749 4 Slel 4366 2547909 2596561 11946 
December eccece 1,65407 7603 53el 410 2549961 25906 ol 11662 
| 1939 
NEEURTY eoccces 1,65906 73401 6366 4265 2,499.8 2,511.9 100.5 
February eevoerve 1,677 04 69908 472 425 2,456 09 2505000 83 «4 
‘March coeoocces 1569009 69063 4920 4005 2547007 2,428ol 98.3 
April erecgcere 1, 70064 T0502 4262 43.8 2549156 2,473 50 9993 
MAY cccserccses 1,697 0 7156 3065 66el 2590902 25 83902 L)S68 
June @oeeresene 1,67804 684 63 114.20 4705 2552402 2, 83lol 11262 
WUULY evecccecece 1,68064 T0202 9467 6465 2,041.68 2591695 9305 
“August cecseeee 1,69702 69402 649 6303 2551906 2538907 94.09 
September gesee 1.70109 70502 6003 5602 292006 2, 83167 Liges 
Se FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 =» 100 
Physical Employment 
| Bank Volume of in Manu- Wholesale Common 
Debits Business facturing Prices Stocks 
(ist of follow- 
Yr ing month) 
| 2958 
| Soptenbor Seance as 4 6s 11006 11902 10960 745 9806 
October Pilea cee see se 6 1078 118.6 10909 7401 10967 
DOMEMUCY ciocescceccses 106.6 Teses Liles qanD 1104 
i Ceoeeeesrcecnse 10702 1156 111.3 7503 106 68 
1939 
Janvary SBeeesgenoseensene 1040 11360 110.00 ibe 102.9 
SET ho'st on sc ccss se 9165 a BEY: 10903 7302 10401 
ES 0 cs 0's e'eceses o> 1045 113.2 108.0 7302 103 «7 
\pr4] Seer ererecerseoce 1036 116.7 10705 1304 96 02 
ey COCeeresesnvonveses 10403 121.4 10904 7307 99 ~@2 
MPC eGssoeceseses 10465 121.4 209601 CEG 9700 
lly @er*eeceoceseneovoeeans 9259 12005 20d Te 36 97 03 
ugust Seeakeebocsnecs 10107 12592 112.1 7204: 9462 
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rag wee 
6. BANK — TO INDIVIDUAL ACCOUNTS ba THE CLEARING aaa CENTRES 


en es a ce 


WITH * THE SAME PERIOD OF 19585 


A 


First First rae Percentage 


| Nine months Nine months Increase (+) of 1939 
| on 19307 of 1938 Decrease (-) to 1938 
\ ea ae, Ce 
| 4 4p qe 
| Maritime Provinces - 
Halifax eveveccsvcccece 261,718,079 243,907,485 + 17,810,594 10703 
| Moncton ccecccscccccorecs 77,087,445 79,0735 777 ~ 2,586,332 96 58 
etc JOUN cosccosceces __ 138,016,476 144,275,054  - 6,258,578 9507 
Total - Maritime Provinces 476,822,000 467, 856,316 + 8,965,684 101069 
_ Quebec - 
| Montreal ececesesseceec 6,553,181,394 6,523, 952,547 + 29,228, 847 100 04 
| Quebec OCOCHTFCOKRFERS5LCD8 149,748,928 563,038, 7 86 +186,710,142 gcse 
Sherbrooke @eveee0200a9 ___58, 801,278 ol. 9025, 623 es 2004345 96 «4 
Total - Quebec @rneesse000 7,361, 731,600 ie 148, O16, 956 +213 ,714,644 103.0 
Ontario - 
HMMMETENCLOL seccccesescen 76,651,193 79,473,876 = 2,822,683 96 04 
BR GRAT sevcccscvececes 74,364,779 1,004, 008 a5 763,081 10160 
Fort William eeeecececens 47,227,578 50,489,749 - 5,262,171 9305 
DUIECOM eb céucceecsoce 449,562,034 455,797,677 = 16,235,643 9665 
BUM ATIESTON cocscciccccces 51,685,241 51,527,934 + 157,507 1003 
"y MacCNONCY soscecesences Oe (Od ot O 104, 868,668 - 5,101,093 97 oO 
| MEHAON .eveccocecesesecs 279,618,256 288,213,407 = 8,595,151 97 60 
OTTAWA wcvecccsscveeccco 870,261,732 PLO,od Ts ou0T - 45,735,665 9560 
Peterborough egeeoeeeen 50,325, 706 51,657, 841 = 1,352,135 97 04 
Sarnia Ose oseveense2e0d 57,583,477 55,624,381 + 1,959,096 10305 
UMTS DUTY  ceccsecessvccce 62,467,134 63,100,445 1 633,311 990 
Toronto ceesecvseccesess 7,536,662,108 7, 506,259,364 + 30,402,744 10064 
MEAN SOS sececcccvcocsecce 315,084,144 _ 326;105,5 ASE Ad se only 444 96 66 
Motel - Ontario seeseeees 9,973,260,957 10,052,718,025 ~ 59,457,068 9904 
Prairie Provinces - 
MMMMEPCTIAOT cece cecccsccces 23,647,208 23,786,794. = 139,586 994 
DMEEELEOYY occeecccccccese 427,881,021 427,502,584 + 378,437 100.1 
EEEMONTON: vocececscccssece 330, 924,600 510,137,808 si hic, 1864 192 1067 
BIDT LALO. bs escccvaceo 38,619, 946 38,445,199 + 174,747 10005 
Medicine Hat eeoeevveceve 18,232,261 18,095,157 - 660, 906 9665 
MEDSC JAW. cecececesocce 51,451, 872 47,380,931 + 4,070,941 10866 
Meence Albert eeccececs 18,595,620 16,903,495 = 307, 875 9864 
Regina @eeceecreseoeanece 566,041, 891 568,538, 839 os 2,496,948 9905 
Saskatoon @eveeseseceeore 795426,595 80. Los, 965 Tilers 370 9960 
MEETIINADOL wecosesceccces hyO7 1,640,084  1,697,652,111 +380, 008, whos eae 
. Total - Prairie Provinces 3,432,461, 298 3,051,419, 893 +401,041,405 11362 
nn a Se ANCA MOREA ig A ERRORS a eT 
British Columbia ~ 
«New Westminster ssssee. 57,403,721 54,657,964 + 2,745,757 105.0 
STO NsGeeascasciccs 1,158,841,513 1,105,437,652 + 53,403,661 10409 
MEOL 15 oe ccccceccecce Eile 1025099 237,274,144 + 53,428,455 11461 
Total - British Columbia 1,486, 947,633 12397 ,3695760 + 89,577,875 106.4 
ered et ee ce ee a ee ct SE Re EN Pee Ne Ea 
GRAND TOTAL FOR CANADA .. 225131,2255488 22,077,580, 950 +653, 842,538 10300 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, OCTOBER, 1939. 


Bank debits or the amount of cheques cashed at clearing house centres showed a 
gain of 2.5 p.c. during the first ten months of 1939, over the same period of the 
preceding year. ‘The total was $25 ,630,000,000 against $25,010,000,000, representing an 
increase of nearly $520,000,000. Gains were recorded in each of the five economic 
reas except Ontario where minor recession wes shown. The increase in the Maritime 
Provinces was 4.8 p.c., the total having been nearly $546 ,000,000. The Province of 
Quebec showed a modest gain at $8,136,000,000, against $8,093,000,000, An increase was 
shown in Quebec City while Montreai, and Sherbrooke showed declines. Four of the 
thirteen centres in Onvario recorded gains in this comparison. The net result was a 
plight decline, the total being $11,125,000,000 against $11,150,000,000, in the first 
ten months of 1935. ‘Considerable gain was fegistered in the Prairie Provinces, seven 
of the ten centres participating in the expansion. The increase for the area was 
slightly short of $500,000,000, representing 13.6 p.c. Gains were general in the three 
centres of British Columbia, the increase having been 5 p.c. ‘The surplus over the 
same period of 1938 in Vancouver amounted to $39,000,000. 


Jomparison with October, 19438. 


Bank debits in October were 1.2 p.c. less than in the same month of 1938. 

fhe total in the month under review was $2,899,000,000 against $2,933,000,000 in 

Jetober of last year, Three of the five economic areas recorded increases in this com- 

ovarison, the exceptions being Quebec and British Columbia. The gain in the Maritime 

*rovinces was nearly 31 p.c. while the Province of Quebec showed a decline of 18 p.c. 

(he increases in Toronto and in the Province of Ontario were 0.7 p.c. and 3.1 p.c. 

| Atel The gain in Winnipeg was from $395,000,000 to $458,000,000, a gain of 
p.c. The increase for the aggregate of the ten centres of the Prairie Provinces was 


Ie less than 25.4p.c. Despite gains in New Westminster and Victoria, the total for 
jritish Columbia showed a recession of 5.6 p-c. 


fomparison with September, after Seasonal Adjustment. 


The decline from September, after seasonal adjustment, was about 11 p.c. 
. gain was shown in the Maritime Provinces while each of the other four economic areas 
‘ecorded declines. The drop in the Province of Quebec was 16 p.c. while Ontario 
hhowed a decline of 7-3 p-ce The increase in Winnipeg was less than normal for the 
ason, the total for the Prairie Provinces dropping 11.5 p-c. Declines for British 
lolumbia were of moderate proportions, Vancouver and the provincial totals showing 
ecessions of 0.8 p-c. and 1.6 p.c. respectively. 


Qmparison with other Pec ors» 

The index of bank debits, after seasonal adjustment, was 105.1 in October 
@@inst 107.8 in the same month of last year. The index of the physical volume of 
Usiness and the level of employment and manufacturing plants are considerably higher 
han one year ago. An advance is also recorded in wholesale prices. The percentage 
f bank debits to deposits was 112.2 against 121.6 in the same month of last year. 
Onsiderable increase was shown in the sum of deposit liabilities of the chartered 
anks, while, as stated above, bank debits showed a decline of 1.2 p.c. 
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Ls DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, OCTOBER, 1 WITH COMPARATIVE 


FIGURES FOR SEPTEMBER, 1939 AND OCTOBER, 1938. 


| 
vpovinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 


- House Centres 


$ $ 
faritime Provinces - 
| Halifax a) Caeser etsissbios 42,057,080 32,592,653 27,726,197 
WMBNCLON «2.206 pre ere rer 10,035 ,837 9,666,988 9,400,193 
Saint John ..... Wie ae ee 16,659 575 16,392,939 15 588 ,065 
otal - Maritime Provinces dase 68,752,492 58 , 652,580 52,714,455 
uebec et 
entree! PMa sho toler eared os bbs eh 686, 346,296 723 910 ,437 818,123,143 
EMIBDEC 2. sc cceee A CaS ees eae %0, 346 , 429 91,499 4955 119,605,891 
IEMBYDYOOIE 2c. scceciddetasisgs 73 7524175 6 58964508 7,478 ,O40 
otal - Quebec ........ Sere me 774 , ULL 900 822,306,900 945,207,074 
ntario - 
Wementrord ....... a hae ria), 10, 314,913 9,893,507 10,019 ,544 
MTs.) ov ce ss cecaccas pet 7, 440,406 7,671 ,052 7,597,377 
‘Fort William ...... Feore ots 6,421 ,095 5,949 , 803 6,393,943 
MECN sess es cedas gravis 65,430,234 54,719,331 58 403,923 
Kingston elateiee «8 6 > re 15519 lig 6,438,158 6,945 ,170 
NMECHENEY ....0+0 Yuta + ssn 13,570,155 12,300,794 11,392,528 
on Seneis thy os Geu 35 , 395.950 31 ,868 ,252 30,830,140 
MT en oc cee oie Peas Oia i 113,322,349 93,064,531 100, 265 ,O82 
|Paterborough oscteebisbidsices 7,012, 341 6,157,941 5,903,096 
| Het REUIRS 6,161,896 6 ,002 ,504 6,267,802 
MEPTITY coc cnc ce EN te Ge ae eee 7,715»392 8,207,487 7,228 ,94uY 
MMPONtO «0.005 eT Tibia yee. &39 ,186, 701 840 ,586 , 361 833,396,281 
WWEMASOY .oe0050s Neg a re ee 32,012,522 31 , 342,490 32,719,520 
NM Ontario siiisigacessiacd 1,151,563,125 14214(202) 211 1,117,363, 350 


“ 


‘yairie Provinces - 


October, 1939 


3,805,775 


September, 1939 


October, 1938 


| SRR nen 3,303,569 3,320,254 
er OMe ere 64,712,006 63,248,912 91,606,553 
Ee ee ‘i 46,061 , 268 41,724,634 42,556,226 
META GZO 2... 6. e eee Pa Home 6,953,777 6,061 ,199 7,682,372 
MCRAE, cocsccrcsciocvieie 09.0 selbloys 4,131,984 24,370,260 4,176,307 
BOW, dc eccsccceccecese 11,474,097 7,944,119 8,684,892 
ME ALDOTE «0. ccccccccccsce 3,296,595 2,619 ,924 2,594,894 
MMMNINS ........ VO 92,959 , 238 83,632,017 62,450,144 
MAT ie) oi 2)njeoce)disssvess oie veld, ¢ 16,041,377 12,042,837 12,664,411 
ee eae 458 , 226,069 YLG ,185 , 390 394, 767,848 
ital « Prairie Provinces ...... 727,662,186 669,132,861 630,513,901 
Htish Columbia - 
New Westminster .......seeese5 7,479 ,013 7,294,513 6,703,126 
TT seg. scicupi scale ces chehd alee. TWO Sh shel 129,514,461 155,074,438 
Ms ois oie aveinre < s ajoiseled 28,232,930 30,547,176 25,240,575 
Ital - British Columbia ....... 176,493,064 167, 356,150 187,018,139 
CAND TOTAL FOR CANADA ......... 2,898,915,767  2,831,650,702 2,932,816,919 
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| Maritime : Prairie 
| Provinces Quebec Ontario Provinces 
$ $ $ $ 
52,714, 455 945,207,074 1,160,324, 399 630,513,901 
60, 740,639 983,814,807 1,256 ,412,2he 492,567,286 
58,371,545 888,143,554 1,360,608, 342 417,882,441 
50,857,079 799 466,634 1,161,528, 829 322,491 ,502 
42,820,072 669,291,814 930,135,035 258,151,959 
50,529 ,689 837, 745,257 1,087,536, 342 287,411,591 
46,427,910 821,530,410 1,134,072, 204 311,259 ,508 
65,781,752 882,234,174 = 1,295,215,577 437,127,747 
53,191,597 931,726,237 1 281,485,815 388 , 322,262 
56,371,850 802, 311,548 997,897,108 351 , YOu, 628 
52,189,431 795,118,626 971,187,836 4O6, 649 , 240 
58,652,580 822, 306,900 1,1147202;211 669 ,132,861 
68,752,492 774, W44 ,900 1,151,503 ,125 727 , 662 ,186 
545,574,492 8,136,176,500 11,124,g2h,082 4,160,123, heh 
520,570,771 8,093,224,030 11,150,081,375 3,661,933, 794 
603,952,903 9,602,822,091  13,159,709,545 4,039,028, 763 
510,601,141 8,791,709,977 12,633,945,223 5,580, 702, 215 
60, 219°, 727 7,285,920,177 11,275,137,488 5,209,632,014 
439,605,483 . 7,717,679,065 11,976,153,171 5,247, 785,163 
394,568,753  6,978,306,308  10,599,485,255 5,437,167,577 
439,108,018  6,450,367,264  9,196,590,229 3,951 ,915,06e 
| of 
1939 to 1938 104.8 100.5 9958 113.6 
Percentage of 
i British Total Bank Bank Debits 
| Columbia Dominion Clearings to Bank 
. Clearings 
| $ $ $ P.C. 
38 
ber 187,018,139 2,975,777,968 1,672,225 ,O72 178.0 
| ee 171,544,469 2,965,079, 443 1,661, 720,515 17a 
BU ener ccroers 181,118,491  2906,124,371  1,586,511,086 183.2 
139 
SET yo occ oss ces 177,537,680 2,511,881, 724 1,377,4 74,237 182.4 
| re 149,604,642  2,050,003,522 Til oenely ben 176.3 
| | rarer 164,374,890 2,428,097, 769 1,285 ,Uu9u, 289 188.9 
|e 159,731,896 2,473,031,928 1,378,373, 757 179.4 
| Ae 158,847,333  2,839,206,623 1,645 017,412 172.5 
| 175,856,033 2,831,081,944  1,487,021,085 190.4 
| 168,543,186 2,376,528 , 320 1, 350,839,880 174.6 
| 164,595,823 2,389,740,956 1,411,463,009 169.3 
Bitember ............. 167,356,150 2,831,650,702 1,690,904,086 167.5 
‘ober a : 176,493,064  2,898,915,767 1,626,619, 338 178.2 
ial for 10 months 
| Se a 1,663,440,697 25,630,139,255 14,426,021,717 Lik 
ae 1,584,387,899 25,010,197,869  14,016,078,519 178.4 
ee 1, 753,517,224 29,159,030,526 15,578,185, 7le 187.2 
Brats ss 1, 704,494,656 29 221,453,212 15, 704,825 ,566 186.1 
Py as cae ees 1, 361,342,167 25,592,251,573 13, 716,490,886 186.6 
Pe cee se 1,353,071,002 26,734,293,884  13,056,053,988 204.8 
ERG secs  » 1,242.546,52e8 24,652,074,4e2 12,198,468,415 202.1 
ee es ss 1,255, 388,350 21,293,368,923 10, 723,515,334 198.6 
centage of 
139 to 1938 1.05.0 102.5 102.9 - 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THR ECONOMIC 
AREAS OF CANADA, BY MONTHS, OCTOBER, 1938 TO OCTOBER, 1939, 
TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 
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3. BANK DEHTS IN MILLIONS OF DOLLARS IN HCONOMIC AREAS AND PRINCIPAL 
NY RS AID PRINCIPAL 


CLEARING CENTRES OF CANADA IN OCTOBER, 1933 TO 1939. 


Month of October 


pt rn ree 


Per- 


Jaritine Provinces 


Economic Areas 235319349) 1935 1936 u 1938 1 centage 
| and Cities Millions of Dollars of 1939 


to 1938 


43.5 46.9 50.7 55.9 56.6 52.7 68.8 130.6 
iQaebec ........... 769-7 959-6 787.8 1,030.7 949.9 945.2 774.4 81.9 
| hr e508 Soe? 7S2.0 920.7 873-1 818.1 686.3 $3.9 
| See 1,275-3 1,487.1 1,101.8 1,341.5 1,237.2 1,117.4 1,151.6 103.1 
| Toronto ........ 1,034.6 1,133.3 823.8 1,022.8 911.2 833.4 839.2 100.7 
Prairie Provinces. 601.5 762.6 819.9 725.60 93.6 630.5 727.7 115.4 
| Winnipeg ....... 465-4 587-3 604.3 5el.g 316.3 394.8 s5g.2 16s 
sritish Columbia . 33.5 153-7 147.3 175.2 168.5 187.0 176.5 94.4 
Vancouver ...... 109-7 2119-5 118.1 i2ul.4 135.6 155.1 1ho.2 90.8 
SANADA BL ous ereee 2,823.4 3,409.9 2,907.5 3,328.2 2,905.8 2,932.8 2,898.9 98.8 
| 
4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
OCTOBER, 1938 TO OCTOBER, 1939. 
Bank Deposits Percentage 
Dominion Pro- of Bank 
Notice Demand Govern- vincial Sum of Bank Debits to 
ment Govern- Deposits Debits Deposits 
ment in Canada 
i Last Day of Preceding Month - Millions of Dollars 
938 
leteber ....... IA ESRIG 725.0 48.7 4O.5  2,4W6.8 2,975.8 121.6 
‘covember ...... 1,655.8 749.4 culos 43.6 2,479.9 2,965.1 119.6 
ecember ...... 1,654.7 750.3 53.1 41 «0 2,499.1 2,906.1 116.2 
| ee, ss 1,659.6 734.1 6336 42.5 2,49948 2,511.9 100.5 
ibpruary ...... 1,677.4 699.8 U7.2 42.5 2,456.9 2,050.0 83.4 
\preh ......... 1,690.9 690.3 49.0 4O.5 2,470.7 2,428.1 98.3 
| See g70020 1 706.2 42.2 32 Be) (62) U9) 6h wre, ts. 99-3 
| (355 1,697.0 715.6 30.5 66.1 2,509.2 2,839.2 11322 
lane ialecsis ae 1,678.4 684.3 114.0 U7.5 2,524.2 2,831.1 112.2 
| <n iyo80.4, 0) 702.2 94.7 64.5 SOULS Wl 3 70,5 93.5 
| 35a 15697:2 coke 64.9 O52 wee tun wee peda] 94.9 
sptember . THON. 1 705? 2 60.3 Ose nal bese ae saahey Pies 
(tober - AA 1,692.1 763.5 74.8 5e.4 2,582.8 2,898.9 Liege 
5e FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 = 100 
i Physical Employment 
4 Bank Volume of in Manu- Wholesale Common 
‘a Debits Business facturing Prices Stocks 
zi (Ist of follow- 
ing month) 
& 
| SS 107.8 118.6 109.9 74.1 109.7 
| | 106.6 123.4 ries 73-5 110.4 
| 107.2 115.6 Wales: [ee 106.8 
IBasy ee 104.0 LL as0 110.0 73-2 102.9 
Amey ............ 91.5 ey 109.3 73-2 104.1 
| 104. 1T3%e 108.0 73-2 103.7 
| eee 103.6 sear Aa? 73-4 96.2 
| Sereeas 104.3 eee 109. 13-7 aoee 
| Sree 104.5 121.4 109.1 13-3 97.0 
ee 92.9 120.5 110.3 72.6 ee: 
ee 101.7 125.2 11e%1 {eek 94.2 
| “a ap 125.8 116.0 18-2 100.1 
Mn. ........... 105.2 121.0 79 +3 105.0 
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| 6 BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
. OF C&LNADA DURING THE FIRST TEN MONTHS OF 1939 COMPARED WITH 
| THE SAME PERIOD OF 1938. 


ee 6) first = =  ~MzatC~OC:C cee 
| Ten months Ten months Increase (+) of 1939 
| of 1939 of 1938 Decrease (~-) to 1938 
aan $ $ $ 
japitime Provinces - 
| TEC Se eames 303,775,159 271,633,682 + 32,141,477 111.8 
BENET sv ono ese ccoases 87,123,282 89,073,970 ~ 1,950,688 97.8 
HMMint John ....-nssceee 154,676,052 159,863,119 - 5,187,068 96.8 
‘otal - Maritime Provinces 545,574,492 520,570,771 + 25,003,721 104.8 
ae earn ET 
pebec - 
eeentreal ......0. sesses 1,239,527,090 7,342,075,690  - 102,548,000 98.6 
NENT w's «+ oan 45s 0.08 830,095,357 682,644,677 + pis 450 , 680 121.6 
Sherbrooke ...... fetes’ 66,553,453 68,503,663 1,950,210 Ode 
DEAL - Quebec ..e-cesee 84136,176,500  8,093,224,030 + 42,952,470 100.5 
SL LLL LL LLL LLL LLL LLL LLC AOL CL A et A CL 
ntario - — 
EEL OYG 20sec cecces &6 966,106 89,493,420 - 2,527,314 97.2 
| Ee i. 81 , 805 ,185 81,199,075 + 606,110 100.7 
met William ......... : 53,648,673 56,883,692 - 3,235,019 94.3 
ECON, + +o connec ese : 514,992,268 524,201,600 - 9,209,332 98.2 
| oh Ae 59,204, 412 58,473,104 + 731 , 308 10.3 
WPEMEECHENEY ... 0050-00. Ae 115 , 337, 730 116,261,196 - 923,466 99.2 
| 0 SARA es 315,014,206 319,043,547 - 4,029,341 98.7 
| UC 7ae Serio ds 983,584,081 1,016,262,479 - 32,678,398 96.8 
NIBBROTDOTOWEN -..0e.-00- 57,338,047 57,560,937 - 222 ,890 99.6 
| Se Sesh 63,745,373 61,892,182 + 1,853,190 103.0 
| Vi Bae. e 70,242,526 70,329,389 - $6,863 99.9 
Toronto ......-.eeeeees 8,375,848 ,809 &,339,655,645 + 36,193,164 100.4 
Windsor .e.--.s.+e5 ee 347,096,666 8,825,108 - 11,728,4Ke 96. 
wal BMONGATLO csarecese Li,det,Se%,082 11,150,081,375 = 25,257,293 99.8 
jwirte Provinces Provinces - 
_ Brandon . Oe 27, U52,983 27,107,048 + 3U5 ,935 101.3 
|S 512,593,027 519,109,137 - 6,516,110 98.7 
- Edmonton ee iia 376,985,868 352,694,034 + 24,291,834 106.9 
MMMEUTIGZO 0. -esse reece 45,573,723 HO Leto tle 553,848 98.8 
Wmmaecine Hat ...eecseee 22, 364, 245 23,069,474 - 705 , 229 96.9 
| 0 62,925,969 56,065,823 + 6,860,146 112.2 
ieaemce. Albert ........- 21,892,215 21,498,389 + 393,826 101.8 
Ms snaps cceces 459,001 ,129 430,998,983 + 28,002,146 106.5 
Saskatoon ....... AREMEE 95,467,972 92,863,376 + 2,604,596 102.8 
| 2,535,866, 353 2,092,399 ,959 + 443,466,394 121.2 
‘ital- Prairie Provinces 4,160,123,484 —3,661,933,794 + 498,189,690 113.6 
litish Columbia - 
New Westminster ....... 64,882,734 61,361,090 + 3,521,644 105.7 
OU 1,299,622,434 1,260,512,090 + 39,110,344 10331 
ETD ce cece cnsees ; 298,935,529 262,514,719 + 36,420,810 113.9 
‘tal - British Columbia 1,663,40,697 1,584,387,899 + 79,052,798 105.0 
(AND TOTAL FOR CANADA .. 25,630,139,255  25,010,197,869 + 619,941,386 102.5 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, NOVEMBER, 1939 


Bank debits to individual accounts or the amount of che 
entres ghowed an increase in November over the precedin 
the total in November was $2,930 million against $2,899, 
weases were shown in Quebec and the Prairie Provinces. The decline in the Maritime 
'rovinces after seasonal adjustment was 7.1 per cent. The cheques cashed in Montreal 
recorded @ gain of 3 per cent, the total for the province being 1.4 per cent greater. A 
lecline of 4.2 per cent was shown in the province of Ontario. Debits in Toronto were 
BUT million against $839 million in the preceding month, but the gain was less than 
ormal for the season. Debits in the Prairie Provinces showed a gain of 2.4 per cent, a 
arked gain having been shown in Winnipeg after the usual adjustment. While Vancouver 
howed 4 slight increase, the total for British Columbia was 2.8 per cent lower. 


Ques cashed at clearing 
€ Month after seasonal adjustment. 
& gain of 0.3 per cent. In 


comparison with November, 1938 

As debits were $2,965 million in November last year, a decline of 1.2 per cent 
las indicated. Increases were shown in the Maritime and Prairie Provinces. The total in 
he Maritime Provinces was $66.2 million against $60.7 million one year ago, a gain of 

.l per cent. A decline of 14.8 per cent in Montreal paralelled a decline of nearly 18 
er cent for the province of Quebec. The decline in Toronto was 13 per cent while the 
otal for Ontario was only % per cent less. Debits in the Prairie Provinces were $668 
illion against $433 million, a gain of 35.6 per cent, while the total for British Colum 


5 


ba at $171.2 million was nearly maintained. 


»mparison with the first 11 months of 1936 

Bank debits in the first 11 months of 1934 were $28,560 million against $28,018 
.llion in the same period of last year. The indicated gain was $542 million or nearly 
per cent. Gains were recorded in the Maritime Provinces, the Prairie Provinces and 
bg Columbia. An increase of 5.2 per cent in the Maritime Provinces contrasted with 
loss of 1.5 per cent in quebec. Toronto and the province of Ontario showed minor re- 
(ssions in this respect. The increase in the Prairie Provinces was 16.2 per cent, gains 
lving been recorded in each of the ten centres except Lethbridge and Medicine Hat. In- 
tae were shown in each of the three centres of British Columbia, the net advances 
wing been 4.5 per cent. 


= a ——— 


( @rison with other factors 
|| 


| An index of bank debits on the base of 1926 was 105.4 in November against 
16.6 in the same month of 1938. The indexes of the volume of business and employment 
i manufacturing plants were recently at a much higher level than one year ago. The 
idex of wholesale prices rose from 73.5 to 80.3, while the index of stock prices was 
3.6 against 110.4. The percentage of bank debits to deposits was 103.3 in November 
*ainst 119.6 one year ago. The sum of 4 classes of deposits rose from $2,480 million 
t $2,837 million, while a decline of 1.2 per cent was shown in bank debits. 
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i. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, NOVEMBER, 1939, WITH COMPARATIVE 
FIGURES FOR OCTOBER, 1939 AND NOVEMBER, 1938 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THER ECONOMIC 
AREAS OF CANADA, BY MONTHS, NOVEMBER, 1938 TO NOVEMBER, 1939, 
TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


MG Fok sev vs oie a's 
iGemromber ........, 
GMMDOY .. cece een. 
| Y=} 


one ee oee ee 


Maritime 
Provinces 


quebec 


Ontario 


PO aeaee 983,814,807 1,256,412, 24e 
58,371,543 888,143,554 1,360,608, 342 
50,857,079 799,466,634  1,161,528,829 
42,820,072 669,291, 814 930,135,035 
50,529,689 837,745,257 1,087,536, 342 
46,427,910 821,530,410 1,134,072, 204 
65,781,792 682,234,174 1,295,215,577 
53,191,597 Ost fae eag) | VOB 485) 805 
56,371,850 802,311, 548 997, 897,108 
52,189,431 795,118, 626 971,187,836 
58,652,580 822,306,900 1,114,202,211 
68,752,492 774,444,900 1,151, 563,125 
66, 225, 349 807,384,850 —-1, 217,528,190 
611,799,841  8,943,561,350 12,342,352,272 
581,311,410 9,077,038,837 12,449 454 666 
662,857,109 10,525,767,190 14,501,478 482 
573,748,930  9,879,672,830 14,137,747,234 
522,739,492 8,164,140,684  12,576,071,978 
487,001,933 8,557,010,031 13,474,791,996 
439,608,534  7,773,586,889  11,912,155,020 
479,731,826 7,166,097,186 10,355,080,619 
105.2 98.5 99.1 
British Total Bank 
Columbia Dominion Clearings 
Te ee a ea 
171, 544, 469 2,965,079, 443 1,661, 720,515 
181,118,491 2,906,124,371 1,586, 511,086 
177,537,080  2,511,881,724 1,377,474,237 
149 604,642 2,050,003, 522 1,162,814 624 
164,874, 890 2,428,097, 769 1,285,494 289 
159,731, 896 2,473 ,031,928 dt 55) AepN R imine days 
158,847, 333 2,839, 206,623 1 OR Oa7 Nie 
175,856,033 2,831,081, 944 1,427,021,085 
168, 543,186 2,376,528, 320 1,360, 839, 880 
164 , 595, 823 2,389, 740,956 1,411 463,009 
heen 2,831,650, 702 1,690,904 ,086 
176,493,064 2,898,915,767 1,626,619, 338 
17d 8490879) 25950) 345, 995" | abate 1s 720 


1,834,632, 576 
1,755,932, 368 
1,920,651,377 
1,879,662,612 
151235, ben 
1,488, 897,295 
1,369,607, 762 
1,377,574,371 


104.5 


28 , 560 ,485, 250 
28,018,238, 361 
32,084, 646,370 
32, 524,014,857 
28,613, 762, 690 
29 , 826,506,035 
27 489,543,984 
23, 759,683,161 


101.9 


16,038, 209 , 337 
15,677,799 ,034 
17,197, 140,387 
17,439,969, 703 
15,411,431, 523 


14,488,514, 209 


13, 563,055,613 
11, 53,643,227 


We.5 


Prairie 
Provinces 


492,567,286 
417,882,442 


322,491,502 
SOO whol soe 
287,411,591 
11, 269 , 508 
37,207 TH? 
388 , $22,262 
pee 
06,649 , 240 
669,132,861 
727 ,662, 186 
668 ,015, 727 


4 828,139,211 
4154 501,080 
4 473,892,212 
6,053, 183,251 
5,839,574, 715 
5,818,804. 780 
5,994, 585,779 
4 387,199,359 


Tbe 


Percentage of 
Bank Debits 
to Bank 
Clearings 


Fes 


178.4 
183.2 


182.4 
176.3 
188.9 
179.4 


aoe f0tst > 88 Bay 


st id we AL ves oat 
NOS SEGAL, F of ae 
PRS ae M 53 nae 


enn BA Oss HO OHS Ee © 


nx 
” > Pik 


So? ge Kents 

sy i hae ear 308. 
if hs + ET Cet 

r OOP), Sux ge 
OO, ay CX" y 
ehh wh pe an ey il i ate a i ; 

if OG8 Be TOR | eRe, 


ey Opn paayeve.e: (tee eey th3 
* \ ALA. i he ain, A “i ¢ ¥ Vapi s of Pe 
cid als { rc PA a0 oa eh Mae: hae ie 
ip ABC ey eee OF « ROL hae (abs 
ie. Cee Sy oat tat CED way ETS 
vA Non file aha e ta 38¢ 
: ba ‘ dh 4 
Fi 1AOWUEO TSR FERRO TS 
* Le . - x - Le ve | x f* ong. | 
re a Mere yey bal UF Bi) ae 
we ' a " ee 4 
iH die f ov area of CSS he 14 eae 
(A ae S AOL r 
* ‘ tlic reat ae et le A salen regal 


Pafot gig De big gt 
| ruling” ch ditto 


anthems 5 creer eo ala Net om a perens Pema © cubs na ; 
ag 9 4 ” oe eae. +s 
™ * 7 ne : : E ] 
i , ‘a 
: *, ih Thee ie ple 
. i : A | t aa + Gas oe a : ‘i 
: - ay rw e+ ‘eee 
; ray |W (gers toh 2 a ee 
me ee goal 1g AP i 
[ at ‘ae Coe ae 6 Sa ie ee 
bob Vey i i cdaal eS oe ne a LE 1 €) ad nn 
t { i \ - aw 3 eh SP 43 ee ea 
fl ‘ , 7 5 
: “ey wr. . . : i Je Se Bee oe 1D 
‘ my: wr) iy 4 ‘ ILS At a Ae MS ton ait 8 i . 
| - : 7 ‘ra 
. pie iste Ht ¢ jem fey pe oppo ee 3 
5 , ¥ C hea] Les ff 4 a a a a ee 
eal ae age i 1 av GEO! od) oy git ov eee 
** = . oe g@ ” . 
; \ x NO > iin oa 
hy ‘ ‘ ‘ > t 4 ’ : Nie 
ee VB or 7 5 bi <0) ole ge ied 
Apes ‘ : t ee H Poa 
: ‘ eit.) Sided Saas a a 
, } thn ‘ : ‘Fe ‘ fe at asreny es ene n. 
’ 
a ur SO) s) i 7 Ri 
y bt Os ie KF ars ‘ rs 
ne | rey Vipneet © en eal ee 
7 ahs pare vhs \ 
tt 4 ¢ +4 BA ow 1 
: py yA , 5 Tey i :* Che. a sneha sianee ; 
c f SUA cue me " hs 
BF :' i a wy Cr ee ee 
FS Se ae ee 4 ew ewer fh a ie 
RBS OPC Sie of Oat ue ee : 
a3 ‘a od hi 4 Wiis es We: ; 4 .o pate a ae + «1 «8/70 ere ye ce 
N ; ‘in pave dit oe en oo nhs yf ene ee OR 
| "eet fase tt 9 
: { ‘ . ant “i 
oo. ’ +] * . ~ ay za i, # oe Ape pe 
‘ | i . - ~ ree, 
7 4 - - * 4 i 
‘} ‘es; S ace Seve cd Scie Deeley 
iy ‘ ‘ 
re > ‘ Ke | - ha] r . fap tht 
be Lt uy 4° , vc Bre LP ay ye Pe ete 
~~ un a We, e - 5 : , eee 
: j Y { iv ’ Ba I 499 abe apy oh 
eS ee ‘ ay 
ai ! a x] . £SeseFS, P22 vain dale § 
J 7 ’ ’ ia i} wer ce . ‘. \ 
- “Am, = si 74 ; 
ise wana by % OS FES. |e Garo! eee we de 
t ‘. 7° 7 ‘i 
b : Sh, aes » 
. ‘ t \* te ‘ hy Oo ie 
) aah sit Fy SOl FOO POE ya 
. , ie.) Up . et sear F 
. } 4 i . 3 ‘ _? as tee 4 
' i] ; 
aa ML 
“ ie . 
lie = , a“ - oo nmemete 
' 
i 
' 
; é 
A 


il 
+s 
a . 
. 


‘ —_ . Month of November Per- 
) rea oe 
Ms oitice 1933 ipo TL eag5 1936 1937 1938 1939 ier! 
Millions of Dollars to 1938 
laritine Provinces 45.0 47.4 62.5 63.1 58.9 60.7 66.2 109.1 
} 195-3 839.3 87812 1,088.0 922.9 58728) on BOT, . eee 
| 747. 785.4 801.9 986.6 816.6 854.8 728.6 = 0 Ghee 
aeio oa 1,512.7 1,498.6 1,3009 1,503.8 1,341.8 1,256.4 1,217.5 96.9 
Wmeronto ........ 993.6 1,040.1 999.2 1,154.9 gol .g 974.9 847.4 86.9 
fee: Provinces. 557.4 571.0 629.9 472.5 434.9 4g2.6 668.0 135.6 
icine. aes Mie.5-  Ye1.6 UBB 305.8 72.1 313.1 6a ke 
ir itish Columbia . he and 135.8 149,9 1e5 00 16741 171.5 171.2 S93 
Vancouver ...... 103.8 109.8 121.5 139.2 134.4 139.3 139.0 99.8 
lanada a EyPale 5i092.2525 021.5 . 3750066) 24905.6 22965.2- @, 930.4 12 Ge.g 
| 4, BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
| ——--- -- NovmuBan, 1938-70 NovENRER. 1939" = SOC 
Bank Deposits Percentage 
] Dominion Pro- of Bank 
Notice Demand Govern- vincial Sum of Bank Debits to 
ment Govern- Deposits Debits Deposits 
| ment in Canada 
i Last Day of Preceding Month - Millions of Dollars 
938 
Lae er Beha s ns 1,655.8 749.4 21,4 43.6 2,479.9 2,965.1 119.6 
‘ecetber ...... 1,654.7 750.3 R321 41.0 2,499.1 2,906.1 16 a2 
a, a 1,659.6 734.1 63:6 42.5 2,499.8 2,511.9 100.5 
lebruary ...... 1,677.4 699:8 iy A ess 2,456.9  2,050:0 33, 
| SS 1,690.9 690.3 49,0 4O.5 2,470.7 2,428.1 98.3 
| 1; 700.4 705.2 42,2 43.8 2,491.6 2,473.0 99,3 
| ae 1,697.0 715.6 40.5 66.1 2,509.2 2,839.2 113,42 
| 1,678.4 684. % 114.0 47.5 524.2 PLbs1i2 ile. 
| “an 1,680.4 702.2 gu..7 64.5 2,541.8 2,37615 93.5 
agust ee i's'.'s wy O92 694.2 64.9 63.3 2,519.6 2,389.7 94.9 
eptember ..... 1,701.9 705.2 60.3 56.2 2,523:6 2,831.7 Tee 
| i692.) 763.5 74.8 5e.4 2,582.8 2,898.9 Hew 
vember ...... 1,709.2. 821.7. 24B.8 57.6 2;83713.  2;930.3 103.3 
5. FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926 = 100 
Physical Employment 
Bank Volume of in Manu- Wholesale Common 
1 Debits Business facturin Prices Stocks 
a ool 
ing month) 
38 
NieMer ........... 106.6 123.4 111.3 m5 110.4 
Ser ........... 107.2 115.6 Llig3 73.3 106.8 
3 
a, ae 104.0 45 ¥0 110.0 13-e 102.9 
tmety ........... 91.5 Wie, 109.3 13.2 104.1 
| 104.5 113.2 108.0 13.2 103.7 
| ee 103.6 116.7 107.5 1344 96.2 
| 104.3 121.44 109.4 de 99.2 
, 104.5 121.4 109.1 13-3 97-0 
| —Seee g2.9 120.5 110.3 72.6 97-3 
| aa 101.7 12 .e ile.1 72.4 g4.2 
‘ptember ........., sage 125.8 116.0 18.2 100.1 
| (ae 105.1 133.1 121.0 19-3 106.0 
Wember ........... 105.4 60.3 103.6 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND 
PRINCIPAL CLEARING CENTRES OF CANADA IN NOVEMBER, 1933 TO 1939 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


— 


OF CANADA DURING THE FIRST ELEVEN MONTHS OF 1939, COMPARED WITH 
THE SAME PERIOD OF 1936 


First Eleven 


First Eleven Percentage 
Months Months Increase (4) of 1939 
1939 1938 Decrease (-) to 1938 
$ $ $ 

Maritime Provinces - 

See 342,641,822 306,990,394 4 35,651,408 111.6 
ee 97,166,421 9¢ 2659010) 1,082, 480 98.9 
se 171,991,598 7 6sO 72,15 4 080,517 9777 

fotal - Maritime Provinces 611,799,841 581,311,410 f¢ 30,488,431 105.2 

uebec - 
oe 7,968,172, 547 8,196,890,788 - 228,718,211 97.2 
Te uk hb. os 900, 318,084 803,926, G67 496) sen O77 112.0 
Meerbrooke ...........55 75,070,719 (Oveet oben Mae tnt eas 98.5 

Mme Quebec ........... 8,943 561,350 0011 050,631. » 133,477, 487 98.5 

Jntario — 

EEOTO ..... 2... eee 96,669 ,050 DG ABS (Ble) 2) oe See re 97.5 

| 91,252,759 OL a6]. LeOh ot 214 361 99.8 
Mumm iliam ........0.. 60,520,801 62,444 081 - 1,923,280 96.9 
re 579,581,603 575,764,987 7 3,816,616 100.7 
a 65,496,788 64,918,833 4 477,955 LOOe7 
Sn 129, $82,531 428,301,051 of  Mupeo. eee 10153 
rn 347 488,921 351,966,574 — 4,477,653 DE ay 
en 1,154,595, 44e 1,114,980,995 # 4o,014, 447 103.6 
Peserborough ........... 63,418,545 63, 638,651 - 220,106 99.7 
ee 70,089 ,062 6G,161, 702 if aygoresco 102.8 

| cs 185575517 ee 667, 139 490,376 100.6 
EO le invin is ccc seee 9,223, 262,225 9,357,540,395 - 134,278,170 98.6 
ee 381,637,028 $93,538,716 - 11,901,688 97,0 

Meee Ontario ......,... 12,342,352,e72 12,449,454 666 - 107,102,394 99.1 

jrairie Provinces -— 

|: 40, 736.879 30,104,185 +f 632,694 10274 

| tS 586,315,062 534,320,100 # 1,994,962 100.3 

| 25 422,021,489 390,987,587 4) 31,053,902 107.7 
MMP TOLS 2. cee ss ee 51,357,053 52,062,460 - 705,407 98.6 
Meecine Hat ........... 25,254,697 25 920,702. = 672,905 97.4 
a 73,196,611 62,600,308 4 10,596,303 116.9 
Mice Albert .......... el 989,701 23,663,469 {£ 1,326,232 105.6 
csi ca vc ilenss 513,585,365 475,662,900 4 37,922,465 108.0 
ee 109,445,871 103,639,691 ,/ 5,806,180 105.6 
Me eae ee 2,991,236,483  — 2,405,533,678 + 585,702,805 1243 
otal - Prairie Provinces. 4,828,139,211 4,154,501,080 / 673,638,131 116.2 
ritish Columbia - 

New Sees lishaseed 71, 566,196 67,382,292 # . 4,183,904 106.2 
ES 1,438,646 ,406 1,399,825,688  / 38,820,718 102.8 
| 324,419,974 266, Toersee meh 35,595,586 112.4 
otal - British Columbia 1,834,632,576 _ 1,755,932,508 | #78, (00,208 104.5 
RAND TOTAL FOR CANADA ... 28,560,485,250 28,018, 238,361 7 542,2h6, 889 i1.9 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, DECHMBER, 1939. 


The amount of cheques cashed in the clearing centres of Canada during 1939 
mounted to $31.46 Dil biom,; @wainm of 2.2 PeCo OVer the preceding year. ‘The amount 
vashed in 1938 was $30-9 billion, a gain of about $694 million having been indicated. 
finor recessions were show in Quebec and Ontario, while gains were recorded in each 
jf the other economic areas. ebits in the Maritime Provinces were nearly $680 million 
jast year, again of $UO million, or more than 6 0-ce A minor percentage decline was 
thom in the city of Montreal, where debits amounted to nearly $808 billion. The 
lecline in the province of Quebec was 1 

1908 Dillion. 
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i 
10 peCo, the total during the year having been 


Seven of the thirteen centres in Ontario recorded gains over 1938, but the 
\@teresuit for the province was a decline of i.4 Pete The total amount was $13.6 billion 
lgaimst $13°S billion in the preceding year. Banke debits in the Prairie Provinces showed 
i greater percentage incre than in any other sconomic areas The total amount was 
laatdtion against $4.6 billion in 1948. ‘he increase was no less than $906 million 


{9 
uy 


| a) 


rnearly CO p-.c.e Business and financial conditions wers more active in Winnipeg as 
hom by bank debits at $3,440 million, an increase of 2905 pecs Gains were general in 
he Fores centres of British Columbia, the provincial total recording an advance of more 
han Poe 


\| 
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pues son With December, 194%. 
| Bank cebits in December last were $3,057 million compared with $2-.905 million 
Was Foe peGo Gains were recorded in each of the 
nue advance in the Maritime Provinces over the 
fmémonth of 1936 was 15-6 poce. while declines of lo3 peco and 6.1 p.c. were showm in 
‘lebec and Ontario, respectively. A marked increase was showm in Winnipeg where debits 


} 
ponomic areas except Quebec end. Ontar? 
| 


iy; 
+ owe AO 


pared With $251 million in Decanber, 1938. An increase of 
05 Pec. was shown in British Columbia. 

| 
| . 
iMiparison with November, 19%9, after Seasonal Adjustment. 
rg ae ee 


Ws | ive Vv 


Business conditions were more active in December than in the preceding month, 
Ink debits showing a gain cf 6.9 poc. after seasonal adjus‘ment. Increases were show 
41 @ach of the five cconomic a ©4353, the Maritime Provinces and Quebec recording gains of 
'2 pec. and 16.4 p.c., respectively. The gain in Ontario was 4.2 pec. with an increase 
Cl3el poco in Toronts. Further gain was recorded in the Prairie Provinces after 
sasonal adjustment. The cheques cashed in British Columbia amounted to $136 million 
fainst $171 million in the preceding month. 
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(marison with Other Reonomic Factors. 
Ty ltteer Res iy aS 
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| Bank clearings amounted to $17,743 million in 1939 against $17,264 million in 
te Preceding year, a gain cf 2.8 poco. ‘The sam of four classes of bank deposits amounted 
t $2, 808.5 Million at the beginning of December compared with $2,499.1 million on the 

Sie date of the preceding year, The wercentage of bank debits to deposits was 108.8 in 
Toember against 116.2 in the same period of 1938. The index number of bank debits with 


126 equalling 100 was 112.7 in Dec parsed. with lO/ocv29 year previously. During 
? interval important gains were €2 
O 


9 
own in the indexes of the paysical volume of business, 
©loyment in manufacturing and wholesale prices, while common stock prices were at a 

“rer level, 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
——————— a BA NEEL NY BU OE 


at BS we 


CENTRES OF CANADA, DECEMBER, 1939, WITH COMPARATIVE 


FIGURES FOR NOVEMBER, 1939 AND DECEMBER, 1938. 
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otal - Ontario 
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|" Bdmonton 


| Medicine Hat 
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tal - British Columbia coseee 
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DEBITS TO INDIVIDUAL ACCOUNTS 


Decenber, 1939 November, 1939 December ,1938 
39,182,574 38,866,663 32,650,110 
11,725,128 10,043 ,139 9,896,403 
17,240,429 17 315,547 15,825,030 
68,148,131 66,225,349 58,371,543 

791,299,562 728 ,644, 857 808 ,856,180 
76,893,286 70,222,727 71,769,577 
8,645 ,254 8,517 ,266 7,517,797 
876,838,102 807 , 384,850 888,143,554 
10, 444,433 9,702,944 10,284,871 
11,007,124 9,447,574 11,805, i 
6,512,382 6,872,128 5; O85 He 
64,852,701 64,589,335 4g ,268, 
7,315,858 6,192,376 6,294, ie 
15,419,495 14,544,801 12,869,008 
38,279,142 32,474,715 37 256,950 
111,272,768 171,411,361 88,910,082 
7,077,846 6,080 ,4g9g 6,630,775 
6,400,714 6,343,689 7,308,130 
7,654,918 75914,991 7,047 2875 
950,604,722 847,413,416 1,070,495,033 
39,296,075 34,540 , 362 46,751,306 
1,276,138,176 1,217,528,190 1,360,508,342 
3,07 3, Ae 3,283,896 2,741,796 
75.360 739122 ,035 66, 346,263 
48,257, he U5 035,621 39,284,152 
5» 24 5,023 5,183,330 5,163,949 
52,312 2,890,452 2,228 707 
101130°672 10,270,642 6,005,020 
‘et 806,594 ef 097 ,486 2,125 975 
pele »970 1584, 236 31,871,786 
12,407,936 13,977,899 11,224,068 
Y4s ,328 ,4S1 455 370,130 250,890, 705 
650,090, 668 668,015,727 417,882,441 
7,080,921 6,683,462 6,590,225 
14g , 764,325 139,023,972 146,287 ,665 
29 ,806, 258 25, Usk, yu6 28,240,601 
185,651,504 171,191,879 181,118,491 


es ga SIRE i  eSae e rs e 
‘AND TOTAL FOR CANADA 3,056,866,581 2,930,345,995  2,906,124,371 
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2. DEBITS TO INDIVIDUAL Accounts AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
AREAS OF CANALA, BY MONTHS, DECEMBER, 1935 TO DECEMBER, 1939, 
TOGETHER WITH A COMPARISON OF OF BANK DEBITS AND RANK CLEARINGS 


© SS a a ee ee 


Mari tine 7 ee Praizie 
Provinces gushes ie Provinces 
$ $ $ $ 
1938 
Pepember 9 4 3..5.... 58,372,543 838,143,554 1,360,608 , 342 417,882, 47 
1939 
a 50,857,079 799 466 , 634 1,162,528 ,829 322,491,502 
MEATY = ce eee 2,820,072 669,291,814 930,135 ,035 258,151,959 
MAPCH ws sees ee eee he p23 ,689 837,745,257 1,087,536, 342 287,411,591 
a #5, 427,910 S23 530,410 1,134,072, 204 a ,269 , 508 
re 65,781,792 832,234,174 1,295 ,215,577 a7 127 ag 
[ES 6 a oar eee 53,191,597 932,725, 237 1,281,485 ,815 388,822,262 
| Ae 56,371,850 802,311,518 997.897 ,108 351 ,4oOl , 628 
ee 52,189, 434 795 .118,626 971,187,836 406,649 , 240 
iGemtenber ......+. 55,652,580 S22 ,306 ,900 1,114,202,211 669,132,861 
a 68,752,492 pitas 1,152,563 ,125 727 ,662,186 
Wigwenber  ......... 66, 225, 349 807 ,384,8 1,217,528,190 668,015,727 
ES rae 68, 3 148 18,131 876, 6,836 41 3 L, 6276 1138, 176 650,090 , 668 
Total for year ~ 
MET 6Sh Gass 679 947.972 9 820,399,452 13,618,490,4us  5,478,229,879 
ee oon ha 8 639,652,953 G.965,182,392 13,8:0,063,008 4,572,383,521 
ae 733 359,446 12 568 42) Hue 15,939,149,497 4,827,021,407 
es sens 630,402,014 10,938.47 ,731 15:778:679,837  6,505,518,677 
MS, veesued 574,052,860 & ,977,529,023 13,876,626,476 6, Ws 395, 764 
oe 534,251,057 9, Ug 709.366 1,929, 504,095  6,337,239,720 
5 US .0L3,532 8,567 ,070,260 3, 027,437,905 6, 14, 353, 6244 
ere 519,170,814 7,709,200,254  12,258,872,279 4,797,205,735 
\Percentago of 
| 1939 to 1936... 106.3 9805 98.6 119.8 
| Tee eee, Ce ee eas ‘Percentage of | 
British To tal Bank Bank Debits 
Columbia Doninion Clearings to Bank 
Clearings 
| $ $ $ P.C. 
1938 | 
WS 181,118,491 2,906,124, 372 1,586,511 ,086 183.2 
(39 
ee 177 4537 , 680 2,511 ,881,724 1,455,085 ,952 182.4 
february | 149,604, 642 2,050, 003,522 1,162,814, 624 176.3 
a 164,874, 890 2428 097,769 1,285,504, 289 188.6 
159,731,896 2,475,051,928 fy Pd hee ier We | 179 
| 158 , S47 , 333 2 839,206 Ped 1,644,783 457 172.5 
[00 Sere 175,856,033 na ne 1,487,021 ,085 190.4 
| rea 168 ,543,18 2,376,528, 1,366,840, 050 a 6 
| »» 164,595,523 2,359,740, ar 1 "ina, 563 ,009 169.3 
ptember ......... 167,356,150 2,831, 650,702 1; 700,904,086 167.5 
| 176,493,004 2,898,915.767 1,626,019, 330 17802 
jOVeMber: ........., 171,191,879 2,930.345.995 1,612,187, 620 phe 
lecetiber-- ..4......, 185,651,504 3,056,866,581 _1,617,087,154 189.0 
otal Fore ae Ber oot Le ig 
CS ee 2,020, 234,030 32,617, 352,831 17,742,784,451 178.2 
ee 1,937,050,859 30.9° ',362.732 17,264,310,120 1/gel 
ae 2,098,109,246 35,160,061,138 16,850,384, 667 186.6 
Mer ts st... 2,075,353,4S4 35,928,606,743  19,202,526,572 187 o1 
Sa 1,672,462,218 — 31,546,056,341  16,927,486,069 186.4 
Meee tk... Bape noo 718 32,866,672,922 15,963,577 ,263 205.09 
sity oe 1,891,590,173 29,982,465,li9h 1h,720,610,958 203 «7 
ee est3".... 1,502,838,901  25,8u4,265,293 12,916,265, 464 200-1 
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BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND 
PRINCIPAL CLEARING CENTRES OF CANADA IN DECEIBER, 1933 TO 1939 
eee eres LN UGE AID a ADDF 


. Month of December Per- 
‘Beonomic Areas 
7 and Cities 1933 1935 1938 1937 1937 1936 1939 cri 
Millions of Dollars to 1938 
Yaritime Provinces 41.4 U7 2 513 56,7 7005 5S olf 68.1 116.6 
I ‘ 79305 89207 613-4 1,059.0 1,042.7 881 876.8 98.7 
Montreal eee 731-0 $3902 15fe2 98509 927 45 $0509 791.3 97-5 
MDntario = -+.+eee- 1,11503 1,467 1,300.6 1,640.9 1,437e7 1,360.6 1,276.1 93.8 
Toronto vese. 57303 1,09709 C8603 1,300¢l 1,045.3 1,070.5 950.6 88.8 
orairie Provinces. 419.8 51s.4 605.8 452.3 35301 H17 69 650.1 155.6 
Finnipeg eee. 286.0 382.2 LHO. 4 286.1 196.9 250.9 WYUS.3 «178.7 
sritish Columbia .- Leer O 47 ot 161.2 19507 17765 gonep 185.7 102.5 
| Yancouver ..-- 98.5. | 108.4 129.8 161.5 13861 146.3 148.8 101.7 
AMADA ec eeeeess 2,491.9 3,0H0.2 2,932.3 3,4OU.6 3,081.4 2,906.1 3,056.9 105-2 
4. BANK DEPCSITS AND BANK NX DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
DECEMBER, 193: 1938 ie, 0 DECEMBER, R, 1939 
Bank Deposits Percentage 
Doninion Pro of Bank 
Notice Denand Govern- vincial Sun of Bank Debits to 
ment Govern- Deposits Debits Deposits 
i ment in Canada 
Last Day of of Preceding Monta | o iillions ¢ s of Dollars 
938 
Jeceriber «Si 75003 5301 4160 2,499.1 2,906.1 116.8 
ay id Gite 1,659.6 73401 63.6 42.5 2,499.8 2,511.9 100.5 
(Sumeery 3. see. 1,677.4 699.8 NT ee 42.5 2,456.9 2,050.0 834 
larch. pu (144690.9 690.3 49.0 25 2,47067 2,428.1 98.3 
GT. cece 1,700.4 7052 42,2 43,8 2,491.6 2,473.0 99.3 
a Eyre altyoO7 «0 715.6 30.5 66.1 2,509 <2 2,839.2 113.2 
Geiss. se 1,678.4 684.3 114.0 M7 5 2,524.2 2,S%Lel ive. 
Dees. 1,050.4 70202 94.67 64.5 2,541.8 2 37605 9345 
SME se eseee 1,697.22 694.2 64.9 63.63 2,519.6 238907 94.9 
feppember ..... 1,701.9 7052 60.3 56.2 2,523.6 2, 83167 112.2 
Wey | Se suew 1,692.1 763.5 74.08 Bool 2 58208 2,898.9 112.2 
lovember ....6. 1,709.2 S2l of ee g 576 2,837 3 2.93003 103.3 
lecember. ....0. 1,734.8 865 8 151.0 56.9 2,808.5 3,056.9 108 8 
5e FIVE ECONOMIC FACTORS WITH SEASONAL SQJUSIMENT WHERE 
NECESSARY, 1926 = 100. 
Bank ates a f “eh a Wholesale Common 
| Dobie | atueee_fostusing_~ |) Fteew | _stoci 
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938 
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39 
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S$. BANK DEBITS TO INDIVIDUAL | ACCOUNTS AT THE | CLEARING HOUSE CENTRES 
OF CANADA, 1939 AND 1938 
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Ee Bes PES Sy SS he bb AER A 5 
' Percentage 
1635 i: ea Increase(+) of 1939 
Decrease(-) to 1938 
$ ARAVA ee 
‘Maritime Provinces - 
ee 381,824, 396 339,640,504 + 2,183,892 112.4 
Moncton .....-.. 108,892,549 103,145,304 + 746, 245 100.7 
Saint John ..... 189,232,027 _ 191,897,145 - 2,665,118 98.6 
Total Maritime 
Provinces ..-.-... : 679 Luk 0972 639,642,953 + 0,265,019 106.3 
Quebec - 
Montreal ....... 8 ,759,472,10 9 005,745,968 + 26,274,859 9703 
Meer ve. tee ee O77 211,370 $75,695,644 + 101,515,726 LLiv6 
Sherbrooke ....- Ciel ee Wile ee Re ee ae BS. 806 99.97 
Total - Quebec ..-.- "9,820 25393: 452 9,965 ,182,391 = ibh,782,939 9825 
| Ontario - 
Brantford  ...... 107 Ges 433 103,408,593 2,355,210 978 
MRatham = cccoceee 102, one 3885 1O03,e72,55+ 1,012,971 99.0 
Hort William... 67 10554383 62.129 ,478 1,096,295 98.4 
a Guy UBL Oke 625,033,425 + 19,400,879 103.1 
MEREGtON 8 oe seone Teal bes 6S 71,213,510 * 1,499,070 102.1 
metchener ....6 UNS 302,028 143,030,659 + 271,367 103.0 
MAGON 89 4s e5eee : 385 768 ,062 439,223 ,5eh a» 3 455,462 99.1 
Ottawa = ....-.45% 1,266, 266.210 se mk Os i inn ahaa A EW 6, 105.2 
Peterborough .... 70.496, 39% “3,269,425 + 226,965 109,% 
sn a 8 76,489,775 75,489,832 + 999 ou 101.3 
Mecbury ...;- ‘ 85,812,435 gu..715,014 + 12,097,421 113.1 
oS wee 10,173,866,945 10,425,035.428 = 254,108,482 97.6 
Mindsor ..--.-.- 420,933,203  —s4#0,290,022 = 19,356,919 95-6 
iMgpeal - Ontario .... 13,618,490, 4us 13,52 063,008 «+ 194,572,560 98.6 
Prairie Provinces ~ 
a } 33,810,275 52,845,981 + 964,294 102.9 
MEER TY va sccuce 663. ,675,521 650,666,363 + 11,009,158 101.7 
Mamonton ...... : 470,279; gi 430,271,/39 0 * 40,007 .575 10923 
Lethbridge ..... 56,702,076 57,620,409 = 524,333 9901 
Medicine Hat... 27,707 ,099 28,155,429 = Lg ,420 9804 
Moose Jaw .....- 83,327 283 68,605, 328 rs aaliearee 121.5 
Prince Albert ... 27,796,295 2.789 Mau + 2,006,851 1078 
MT ok livaseves 555 535,335 507 534,686 + 47,978,649 109.5 
Saskatoon ...... 12]. ,853,807 114,863,759 + 6,990,048 106.1 
Memnines «-.+,.. ae: 439 56 6,96) __ 2,656,42%.383 + 783,140,581 129.5 
‘Total - Prairie PA 
Provinces .. 5,478,229 879 1.572,383,5e2 + 905,846,358 1198 
‘Brith sh Columbia - 
| New Westminster . 78,047,137 73,912,517 + 4,674,600 106.3 
Vancouver  ....<. 1,587 410,733. BMG, 1132359 + YA 2297578 102.7 
MPUOTLD, 8 ecu eee 354,226,232 216,964,989 + NE 201 C43 Titian 
‘Total - British ipceaeecr rs re } 
| Columbia ... 2,020, 284,086 937,050 8 + 63,233,221 104.3 
ae ce ec prin cn tt I lt SREP “CO DE SAREE St COS SE = 
GRAND TOTAL FOR ng . 
| CANADA eee eves Rly 617; 351,834 490592 po0es 26 + §5.°989 ,099 102.2 
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| The amount of cheques cashed, known as bank debits, showed a marked gain in 
umary over the same month of last year. Anincrease of 6.5 p-ce in the dollar value 
li business reflected expansion in business operations and an advance in commodity pricese 
by betterment in the volume of business is indicated by an important rise in the 

ficial index. <A gain of about 20 p-c- was shown over the Standing of 113 registered 

a January, 1939. The index of employment in Manutacturing with seasonal adjustment 

48 126.1 at the beginning of January against 111-3 one year agoe During the interval, 
ye index of wholesale prices advanced from 73-2 to 8205, a gain of nearly 13 pece The 
meral level of common stock prices was not greatly altered during the twelve-month 
priod, the index in January standing at 9907 against 102.9 in the first month of last 


yar 


(mparison with January, 1939. 

| Bank debits in January were $2,674 million against $2,512 million in the same 
inth of last year. Gains were recorded in the Maritimes, Quebec and the Prairie 
Fovinces, while recession was shown in Ontario and British Columbia: 


The total in the Maritimes Provinces was $63.6 million against $50.9 million, 
gain of not less than 25 p.ece The increases were general in each of the three clearing 
(ntres of the economic areae Despite a dechine in Montreal, bank debits in the Province 
( Quebec recorded a gain of 162 p.c. The total was $808.9 million against $799.5 million, 
irked increases having been shown in the cities of Quebec and Sherbrooke, Nine of the 
tirteen centres in Ontario recorded increases over the same months of last year. The 
deline in Toronto, however, amounted to 8-7 pece the provincial total having been 2.2 
pce less. 


A marked gain was recorded in the amount of cheques cashed in the Prairie 
ovinces in January, as compared with one year agoe The total was $493.7 against 
e2e5, a gain of over 53 pece The percentage gained in Winnipeg was even greater, the 
tal having been $326.9 million against $177.5 millions 
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The recession in British Columbia was 2.8 pece despite increases in New West- 
taster and Victoriae The amount of cheques cashed in Vancouver was $136-2 million 
aainst $145.4 million, a decline of 6-3 pece 


Jmarison with December, 1939 after seasonal. adjustment. 


| Minor recession was shown in the amount of bank debits during J.uuary as 
“pared with the preceding month after seasonal adjustment. The total in December 
mi $3,057 million, a decline of 1-8p-c. after the usual adjustment. 


The province of Quebec recorded a gain in this comparigon, while the other 
«momic areas were at a lower position. ‘he decline in the Maritime Provinces was 
Pec. the absolute increase being iess than norma, for the season» While recession 
i! ghom in Montreal, the Incrvusy for Yaoduc. after seasonal adjustment was +l pce 


Declines of 12-8 pece and 3.3 pec.» were shown in Toronto and Ontario, respect» 
Alyse The decline in the Prairie Provinces from the preceding month after seasonal 
Mustment was about 16 pece Debits in B,itish Columbin declined more than normal for the 
son, a decrease of 5el pace “Navimg isar Suddested. 


Kparison with other factors+ 


Bank clearings were $1,043 million in January against $1,455 million in the same 
th of 1939. The percentage of bank debits to bank clearings consequently rose from 
‘+ one year ago to 190.6 in the month under reviews The sum of the notice, demand, 
inion Government and Provincial Government deposits was $2 774 million against nearly 
900 million at the beginning of Januery, 1939- The percentage of bank debits to 
28its in Canada was 96-4 in January against 100-5 in the same month of last year. The 
tease in deposits was considerably greater than in bank debits, accounting for the 
*8Sion in the ratios 
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1> BANK DEBITS TO INDIVIDUAL ACCOUNTS am THE CLEARING HOUSE 


CENTRES OF CANADA, JANUARY, 1940, WITH COMPARATIVE 


FIGURES FOR DECEMBER, 1939 AND JANUARY, 1959s. 


rovinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 
House Centres 
| January, 1940 December, 1939  Jamary, 1939 


aritime Provinces - 
| 


Halifax -escee ee seee essences 35, 788 559 39,182,574 27,897,925 
[Moncton -----.-es sees sees. : 9,929,205 11,725,128 7, 864,955 
“Saint John -+++++.seeeeeeee : 17,843,268 17,240 ,4e9 15,094,199 
otel - Maritime Provinces ... 63,561,032 68,148,131 50,857,079 
aedec - 
| a Ceccce 682,031, 206 791,299,562 737,025 ,257 
WIQUSDEC - 0 ee ers esesccereeeee : 119,727,915 76,893,286 56, 464 O11 
SMI GOIEE ve'eciceieie sees ee vice ° 7,147,098 8,645,254 5,977, 366 
dbal - Quebec ++++++-+es eos. ° 808 , 906 ,219 876 , 838,102 799,466,634 
aitario - 
Brantford «-+eeereeeeeeeeee . 9,677, 788 10, 444,433 7,243,718 
Chatham o---ssseeeseseeeeee . 9,714,157 11,007,124 9,484,737 
ort William ...... pel oo ea 921,565 6,512,382 5,076,336 
Nmeeeiton «--..... Meal rerede are . 62,758,514 64, 852, 701 46,914,196 
Kingston ++++eseesseee scene . 6,794,273 71 315,858 51979 ,093 
MMEMEIONOT 260s es essccecvces . 12,657,895 15,419, 495 12,239, 4g 
London ++eesscreseereuce ayers 33,182,392 38,279,141 35,685, 35e 
BU sects scncnvceese : 126, 331,096 AL1.eia, foe 94,417, 304 
(Peterborough ............00 ° 6,722,244 7,077, 846 5,410,261 
Sarnia .-csseeeessecscerees . 6,042,577 6,400, 714 6,089,196 
| °° 3a ‘ 7,027, 351 7,654,918 6, 305, 489 
| CESAR Sse ‘ 811,272, 943 950,604, 721 888, 786,638 
WMMEGOD sec cee eeeccesseees 37, 482, 795 39,296,075 37,897,060 
Mtal - Ontario ...+...+..ee. . 1,135,585,590 1,276,138,176 1,161,528, 829 
ater a ee alge ical sede i eet apace asssaa hissed 
Pairie Provinces - 
SSS en een 2,810, 554 3,073, 396 2,597,268 
BEE Faves bebe ee ceedaete : 59,737,947 75,360,459 51,511,296 
BMT ON Fees eves eicosscens ° HO, 787, 728 US ,257, 825 35,567, 85e 
| ICES Sr i 4Yo274 214 5, 345,023 4.088, 887 
MTC Hat ssseavccccscee ‘ 2,025, 721 2,452,312 2,141, 754 
DET OOF) S85 N GG ee sce ce cave 6, 756,536 10,130,672 5,903,372 
same Albert: .issa....5% oes 2,465,689 2,806,594 1,818,799 
MRT RSG RAGS SES eee teen ; 37,800,850 41, 927,970 32,655,812 
REDON! 644445554 000. cee 3 | 10,238,909 12,407,936 8,668,182 
| USS re ; 326 , 850,156 4US , 328,481 177,538,280 
al = Prairis Provinces ese. 493,748,304 650,090, 668 322 , 491 , 502 
Btish Columbia - 
©w Westminster ...sccseces : 6,913,459 7,080,921 5,504, 830 
Sas eer ee : 136,232, 753 148, 764, 325 145,435,988 
| SSAREESS Serer: 29,387,598 —- 29,806,258 26 596, 862 
fal - British Columbia «.+.s 172,533,810 185,651, 504 177,537,680 
RD TOTAL FOR CANADA ....-. : 2,674,334,955 3,056,866, 581 2,511,881, 724 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, JANUARY 
TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


; 1939 TO JANU#eY, 1940. 


er © Mariting §=—SsOtiiiows a? Golieen OT OR 


Provinces Quebec Ontario 
" $ 
39 
MIATY cece seers eee 50,857,079 799,466,634 1,161,528, 829 
BATT. oc ccecccece 42,820,072 669,291,814 930,135,035 
BEM ssesccsee. tee. 50,529,689 837,745,257 1,087,536, 342 
 ononeena 46,427, 910 821,530,410 1,134,072, 204 
Wy eeerrererceocesee 65,781,792 882,234,174 L 9%, 215,577 
NE «see ~ ne as 191 6597 O51, febje5¢ 1,281, 485,815 
Ly seeceeeees . 56, 371,850 802 , 311, 548 997,897,108 
Bust oceccees ° 52,189,431 795; 1b8;626 971,187, 836 
ptember «e---+--- ° 58,652,580 822,306,900 1 1p4 202, 214 
Bs ooh bows oe 68, 752, 492 774, 444, 900 1,151,563,125 
WEMbOT »s+eeseee. . 66,225,319 807,384,850  1,217,528,190 
ee eee eec cere 68,148,131 876,838,102 1,276,138,176 
See 63, 561,032 806,906,219 —-1,135,585,590 
tal for year - 
1939 eerereeee 679,947,972 9,820, 399,452 13,618,490, bug 
| 1938 is Scheel leg 639,682,953 9,965,182, 391 13,810,063, 008 
MADD | cercccece 7331359, 446 11,568,421,542 15,939,149, 497 
1936 eeeeeeeee 630, 402,014 10,938,647,731  15,778,679,837 
1935 ceeeeeeee 574,052 , 860 8,977,529,023  13,876,626,476 
|  °) 534,251,057 9,449,709, 866 11/93 “50u, 095 
1933 eseeeeee - 481,013,532 8,567,070,260 13,027,437,905 
95S ceeeeeeee 519,170,314 7,766,200,564  11,258,872,279 
reentage of 
939 to 1938 «-++ee 10603 98.5 98.6 
: Ei ARE Sate 2 
| British Total Bank 
Columbia Dominion Clearings 
$ $ 
9 
a OSA 177,537,680 2,511,881,724 1,455,085,952 
| S355 149,604, 642 2,050,003,522 1,162,814,624 
| SSSR 164, 874, 890 2,428,097,769  1,285,504,289 
yil mere 7 8 8 8 e888 159, 731,896 2,473,031,928 CN by eye de is ba WE 
| Sn 158,847, 333 2,839,206,623 1,644, 783,457 
| ESBS Aare 175,856,033 2,831,081,94U 1,487,021 ,085 
| See 168, 543,186 2.376,528,320 1,360,840,080 
a Bes a's <'s'0'e-0 ore 164,595,823 2,389, 740,956 1,411,563,009 
ember seeceseeees 167,356,150 2,831,650,702 1,700,904,086 
| Sie Pas i WLS BO) 2,898,915, 767 1,626,619, 338 
MOMBCT sccccccesecs 171,191,879 2,930, 345,995 1,612,187,620 
iW | ee : 185,651,501 3,056,866,581 1,617,087,154 
ee 172,533,810 2,674, 334,955 1,403,020,551 
al for year - 
| es 2,020,284, 080 31,617, 351,831 17,742, 784,451 
1938 eseeeseeee 1,937,050, 859 30, 924,362,732 17,264,310,120 
Deen cassis, 2 098,109,246 35,166,061,138 18,850,384,667 
ee 2°075, 358, 4sl 35,928,606, 743 19,202,526,572 
| — ee 1,672, 462,218 31,546,066,341 16,927,486,069 
MOBY scccscesees 1,625, 968,184 32,866,672,922 15,963,577,263 
| he es 1,491,590,173 29,981, 465,494 14,720,610, 958 
MIE a eeeseeese 1, 502,838,901 25, 844,288,293 12,916,265, 464 
centage o 
39 to 1938 104.3 102.2 102.8 
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Prairie 
Provinces 


322,491 ,502 
258,151,959 
287,431,591 
311,269,508 
437,127, 747 
388,822,262 
351,404, 628 
4O6 , 649,240 
669,132,861 
727 ,662 ,186 
668,015,727 
650,090, 668 


493, 74s, 304 


rat hl 
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4 827/021, hor 
6,505,518 ,677 
6, 445,395, 764 
6 + 5371839, 120 
6,414, 353,624 
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119-8 


Percentage of 
Bank Debits 
to Bank 
Clearings 
PCs 
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176.3 
188.9 
179-4 
172.5 
190.4 
174.6 
169.3 
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181 8 
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20367 
200.1 
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3- BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL 


CLEARING CENTRES OF CANADA IN JANUARY, 1934 To 1940 


. Month of January Per- 
conomic Areas 1934 1935 1936 1937 1938 1939 1940 ocniaes 
and Cities Millions of Dollars of 19 


restart etn TEAMS ONE OF DOM Lars re 


sritime Provinces 43.0 4345 50.4 66.44 52.6 50.9 63.6 125.0, 


ODOC cree eeeeee etek oles fe900' 3,032.2 770.4 | 950.6 808-9 101-2 
Jontreal -+--++++- {20.9 125-8 780.9 980-1 107 07 737-0 682.0 92.5 
MbH iO --ereeeeee 1,2/2e3 1,289.5 1,312.4 1,575.9 ea 1-161.5 1,135.6 Sie 
ForontO «seeeesee 1,049.6 1,009.1 1,017-7 1,271.9 Suu, 888.8 811-3 91.3 


rairie Provinces. 381-7 U25.U 635.0 375-0 325.2 322.5 493.7 153-1 
finnipeg veseeeee 257-1 = 29723 HOR Ojo PAM Sr ank7Be4 177-5 426.9 ise 
itish Columbia.. 136-0 132.4 165.3 LifeS  256eR ATS 1725 ee 
faN@UVEL seeeece 111-3 109.3 137-7 44.9 12h.4 145.4 136.2 93-7 
(ABABA 2,097-0 2,682.1 2,992.1 3,227.4 2,44K.6 2,511.9 2,674.3 10665 
a a a me a ae LE AN A NL nl Gon 


4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
JANURY, 1939 TO JANURRY, 1940. 


Bank Deposits Percentage 

Dominion Pro- of Bank 

Notice Demand Govern~ vincial Sum of Bank Debits to 
meht Govern= Deposits Debits Deposits 

ment in Canada 


Last Day of Preceding Month ~- Millions of Dollars 


mary «+--+... 1,65996 = 73401 63-6 42.5 = 2,499.8 = 2, 51,9 100.5 
EY soc ccscs 1,677-4 699.8 47.2 42.5 2,456.9 2,050.0 8304 
| e+e 1,69009 6903 39.0 HOe5 easy) | ae 98.3 
| SSS 1,700.4 705.2 42.2 43.8 2,491.6 2,473.0 99.3 
| a - 1,697.0 71506 30.5 6601 2,509.2 2,839.2 113-2 
| Sea 1,678-4 684.3 114.0 47.5 2,524.2 2,831-1 iie.e 
| —555aaee 1,680.4 702.2 94.7 64.5 2,541.8 2,376.5 93:5 
|. SAAS « 1,697-2 694.2 64.9 6343 2,519.6 2, 38927 94.9 
OT scoeees 1.70109 705.2 60.3 56.2 2,523.6 2,83167 112.2 
IT oc cesecse 1.69201 76305 74.8 52. 2,582.8 2,898.9 licse 
HOMBOT sooeecse 1, 70902 S21 07 248.8 57-6 2,837-3 2,930.3 103.3 
Joember ....... oe ee gO $65.8 151-0 5609 2,808.5 3,056.9 108.8 
40 

' Se 1,741-1 853.0 129.5 50.5 3-2, 77 bel 2,674.3 96.4 


5+ FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 


NECESSARY, 1926 = 100. 
2 rrr rept tence ying peeroenoenssnanenersosunnssarcnenpegengeatagunaneesese 


Physical | Empl oyment 
Bank Volume of in Manu- Wholesale Common 
| Debits Business facturing Prices Stocks 
3 lst of follow- 
| ing month) 
$9 
BHGEY «vss. eee 104.0 113-0 11020 73.2 102.9 
| 9165 iiie7 109-3 73-2 104.1 
| re 104.5 113<c 108.0 7302 103.7 
| 103.6 116-7 107*5 73-4 96.2 
le Sr eeeecseseves 104.3 rei.) 109 «i 13+7 9922 
| SS 104.5 121.4 10961 73-3 97-0 
uy Peeesteosersesr 92.9 120-5 110-4 72.6 97-3 
Mast CCeOveseece 101.7 Te5se ' 112.1] 72.44 94.2 
@tember ......6 117-9 125.8 1160 7822 100.1 
| ae 105-1 13361 1210 7903 106.0 
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DOMINION BUREAU OF STATISTICS — OTTAWA 
GENERAL STATISTICS BRANCH 


Dominion Statistician: Rea PORTS EU. DvGer had eley Leo eos 


Business Statistician: Sydney B. Smith, M.A. 
BANK DEBITS TO INDIVIDUAL ACCOUNTS, FEBRUARY, 1940. 


Measured by the amount of cheques cashed, the dollar volume of business 
transacted through the chartered banks totalled $2,955 million in the month of 
February, an increase of more than $281 million from the preceding month and an 
advance of $905 million or 44 p.c, over the same month of 1939. February debits 
represent the third highest record for any similar month in history, surpassed 
only by the return in 1928 and 1929. When we consider that the price level now 
gtands at 82.8 compared with 95.0 in February of 1929, the latest showing is all 
the more significant. A considerable portion of the increased activity at the bank 
wickets Was due to war supply purchasing and war financing, as well as the high 
level of business operations. After seasonal adjustment, the Dominion total regis~- 
tered an increase of 19 p.c. over January, with all economic areas, except the 
Prairie Provinces, recording good gains. The showing in the Maritimes was encour- 
aging, debits totalling $75.3 million compared with $63.6 million in January, an 
adjusted gain of no less than 38.6 p.c. The aggregate for Quebec showed a seasonal 
dmerease of 31 p.c., debits rising to nearly $9048 million. The showing in Ontario 
was likewise favourable, the seasonally adjusted gain being nearly 25 p.c. while 
‘the advance in Toronto was 26.6 p.c. The total for British Columbia registered a 
seasonal gain of 22 p.c. at $190 million. 


Comparison with February, 1939. 


Bank debits in February were up over 4 p.c. compared with the same month 
one year ago while in the same interval the general index of prices registered an 
advance of nearly 13 p.c. The increase in the Maritime Provinces was spectacular, 
debits rising from $42.8 million to $75.3 million, a gain of no less than 76 p.c. 
‘The advance in the Province of Quebec was $279 million or 41.6 p.c., while a similar 
eee? Ee increase was registered in the province of Ontario. Due to larger crops, 
‘the Prairie Provinces registered an increase of 65 p.c. or $168 million, British 
Columbia participated in the general advance, debits rising over $40 million, a gain 
of 27 p.c. Total debits for the Dominion were up no less than $905 million. 


Comparison with the First Two Months of 1939. 


Bank debits in the thirty-two clearing house centres were $5,630 million 
in the first two months of 1940, against $4,562 million in the same period of ths 
‘preceding year, an advance of 23.4 p.c. All the economic areas showed appreciation 
in this comparison, gains ranging from 58.4 p.c. in the Prairie Provinces to 10.8 p.c, 
in British Columbia. ‘The record for the Maritime Provinces in the first two months 
Was at a maximum for many years, While total debits in Ontario were $2,451 million 
against $2,092 million in the same months of 1939. Prairie Provinces showed an 
encouraging advance of no less than $339 million, the highest figure since 1936. 


‘Comparison with other Factors. 


| In February the percentage of bank debits to deposits in Canada was 107.<3 
‘Compared with 83,4 in the same month of 1939, while in the same interval the sum of 
the four classes of deposits showed an important advance from $2,457 million to 
$2,755 million. The index of bank debits on the 1926 base, after seasonal adjust- 
‘ment, rose to 131.8 compared with 91.5 in the same month of the preceding year, The 
preliminary index of the physical volume of business for February, while showing a 
decline from January, still remained about 19 points above the standing of 1939. 
Wholesale prices have shown a steady upward tendency since the outbreak of war, the 
index now standing at 82.8 compared with 73.2 in the same month of 1939. Common 
stock prices, on the other hand, showed a decrease of nearly ya H.C. cue index 
receding from 104.1 to 99.4. The comparison of bank clearings with bank debits in 
the first two months of the year indicated that clearings advanced 16.6 p.c, while 
debits increased 23.4 p.c. over the same period of last year. 
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1. BANK DEBITS INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA, FEBRUARY, 1940, WITH COMPARATIVE 
FIGURES FOR JANUARY, 1940, AND FEBRUARY, 1939. 


Biinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 

House Centres February, 1940. January, 1940. February, 1939. 

| $ $ $ 

aritime Provinces ~— 

ee U4 570, 361 35,788,599 22,795,549 
ME ea alse ccs sees 10, 040,128 9,929,205 ae 090 ,180 

ITD po Cade Sct cna sces 20,670,6 17 , 843,268 L343 

otal - Maritime Provinces. 281,122 1,032 FEEL O72 

lnebec. - | 

Memtreal........ ere ee ‘ 807 , 449, 954 682,031,206 592,769,680 
| CRS 133,150, 192 119,727,915 fay nied S76 
EEDTOOKS ... 2... sc eccccces , 364 147 ,098 ea 

otal MIB DBO 6 occ cc ase enc es 947, “O65, ae $08,906,219 669, ee 1, 81 

b= - 
eer 10,175,418 9,677,788 7,048, S01 

I Grathan a re ae 9,583,489 9,714,157 8,082,655 

ee William,.........e0: ae 6,163,799 5,921,565 4,816,171 

[a ee 65, 315, 321 62,758,514 ho 971,014 

My ae Seta e ee cece T8374 192 6,794,273 330, 582 

MIGNOL. 6c ccs sss eceeecsece 15,585,834 12,657,895 9,333,467 
Ss ikke eevee 40, 900,581 33,182, 392 a4 594,632 
a 125,109,191 126, 331,096 69,307,245 

| CRS Ron led « ei tiope ie: 6,722,244 4,576,701 
IE eel ae : 6,780,599 6,042,577 5,047,593 

| 6,660,066 7.02738! 5,822,558 

Ms awe er cececees 975,621,035 811,272,943 711,020, 748 

(a eee 39,304,776 37,482,795 ) B55182, 86H 

otal - Ra. sc cies s 6 8 0800 00 1, 315,913,604 1,155,585, 590 ~ 930,1 135, aa 

lrairie Provi " 

—. ee aL 2,832,912 2,810,554 1,874,910 
Ng ya ivie v.00 ve cco ses 61, 340, 351 59,737,947 38,048,752 
es vin aves nese ces ho, 9363 , 061 40,787,728 28,012,333 

| ST 0442 ,600 4,274,214 3,435,043 

icine Hat......scerccceees pee 2,025,721 1,427,827 
ET STD, caine 6 < © 0,09, 0,0,016,0,0.0.0 6,782,876 Gate 4,881,976 
MP CTE. nc oc oo c.t.00 see 8 2,288,103 2,465,689 L,577;912 

| SAS 32,097,070 37,800,850 22,275,423 

EIEOOT) 5.» «0.0.9. 0,065 0 5 00,040.80 0,00 9,469,400 105255, 909 6,756,812 

mmm pes........ _ ily ER ees 264, 666,088 326, 850,156 149,860,922 _ 

otal - Prairie Provinces.....«. 426,076,994 4.93, 748, 304 258,151,959 

en Columbia -— : nee 
New Westminster......seece: ue 7,494,203 6,913,459 5,429, 

Me... NOL Bhi B56 580 136,232,753 118.651, 940 

0 Ee : 31,229, 714 29,387,598 25,522,770 
otal ~ British Columbia......«. 189, 980,297 172,533,810 149,604,642 

RAND TOTAL FOR CANADA......... 2,955,217,112 2,674, 334,955 2,050 ,003,522 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, FEBRUARY, 1939, TO FEBRUARY, 1940, 
TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


IL LLL LLL LLL A LL CC LT tftp 
Maritime Provinces.; Quebec. Ontario. :Prairie Provinces. 
) $ $ $ $ 
1¢ 
PTY 5.2 es ee 42,820,072 669,291, 814 930,135,035 258,151,959 
March,-.ssess.seeees : pO, 529; 689 $37,745,257 1,087,536, 342 287 411,591 
SRS 46,427,910 821,530,410 1,134,072,204 311,269,508 
| SANSA 65,781,792 $82,234,174  1,295,215,577 437,127,747 
June, ....- eee ‘ 53,191,597 931,726,237 1,281,485, 815 388 ,822,262 
|S AI 56,371,850 802,311, 548 997,897,108 351 ,4Ou, 628 
| 0 nessa 52,189,431 795,118,626 971,187,836 LOG ,649, 240 
emmeniber........ 246, 58,652,580 $22,306,900 1,114,202,211 669,132,861 
| 5) SRR 68,752,492 774,444,900 1,151,563,125 727 ,662,186 
November.......ss.ee. 66,225, 349 807,384,850 1,217,528,190 668,015, 727 
a Es Parete see 68,148,131 876,838,102 1,276,138,176 650 ,090, 668 
1940 
| ° 63,561,032 808,906,219 1,135,585,590 493,748, 304 
| es sss 75,281,122 047,965,095 1,315,913,604 406,076, 994 
Total for two months, 
| TOHO Ls oe 138,842,154 1,756,871,314  2,451,499,194 919,825,298 
1939... 93,677,151 1,468,758,448 2,091,663, 864 580 643,461 
| 1938S... 97,534,116 1,449,.548,401  2,219,890,908 558 358, 307 
Sb een 111,714,832 1,913,844,022 2,888,731,056 688,760,293 
2O50's 5 © 94,186,154 1,694,826,237 2,570,612,503 1,062, 798,735 
1935 ws. 80,367,664 1,353,895,801 2,352,986,173 733,293,075 
| LOS ass ¢ 78,850,547 1,392,044,378  2,261,120,293 693,337,615 
Sacto’ 72,744,353 1,168,966,868  1,715,541,636 620,706,094 
Percentage of 
1940 to 1939 148.2 119.6 Giga 158.4 
| ae Percentage of 
| British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 
| Clearings 
PiGy 
l 
February aise 6 * © @ 6.0 eo 149, 604 3 642 2 ;050 ,003, 522 1 ’ 162, 814 ’ 624 176 3 
| Pa cist 164,874,890 2,428,097,769 1,285,504,289 188.9 
| eae Weer 97731, 89077) 2,475,031, 925 " teofesoi oat Ot 179.4 
| | 3S ae 158,847 , 333 2,839,206,623 1,644,783,457 172.5 
a . -:175,856,033 2,831,081, 944 1,487,021,085 190.4 
Ue 168,543,186 2,376,528,320 1,360,840,080 174.6 
| een 164,595,823  2,389,740,956 1,411,563,009 169.3 
peptember.,.........06 167 5 356,150 2,831,650,702 1,700,904,086 167.5 
(rr 176,493,064 2,698,915,767 1,626,619,338 178.2 
WOMEMDGT. Jos pec e ec nse 171,191,879 2,930,345,995  1,612,187,620 181.8 
REE ing oon so.nceee 185,651,504 3,056,866,581  1,617,087,154 189.0 
GLO 
a ne. 172,533,810 2 674.334,955  1,403,020,551 190.6 
aay eh esas ; so 380 (257 2,955,217,112 1,559,478,313 189.5 
fotal for two months, 
19l0...0- 362,514,107 5,629,552,067 2,962,498, 864 190.0 
UL 307,142,322  4,561,885,246  2,540,288,861 179.6 
POSE L. oss 295,263,565 %4,620,595,297  2,526,819,459 182.5 
1s el ae 356 238 ,835 5,959,289,037 2,978,929,520 200 .0 
T936.)%. 337,093,934 52 759s517;563  3,013,093,756 191.1 
1935, 250,508,590  4,771,091,303 2,348,029, 399 203.2 
Ce Sia 361,009,076  4,686,301,909  2,275,886,197 the 
LS ae 321,193,643  3,7991152,594 1,859.679,004 20h 3 
ercentage of 
— Isho is 1939 110.8 123 4 116.6 - 
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3, BANK DEBITS IN MILLIONS OF I DOLLARS IN EUONOMIC ARZAS AND PRINCIPAL CLEARING 


————s 


CENTRES OF CANADA IN FEBRUARY, 1934 TO 1940. 


Per- 
So cee a oaceacenerme Month of February ac eset 
tconomic Areas centage 
Bis Cities Bice, 1p ee oe tose en o5e 1999 1 of 19U0 
Millions of Dollars to 1939 
‘Maritime Provinces. 35.9 36.9 45,8 45.3 UB 0-8 ls Be F RS 175.9 
Quebec.......- me e2k.0 572.6 865.8 881.6 679.2 669.3 948.0 141.6 
Montreal.....-+«- 593.3 536.9 808.7 825.5 623.6 592.8 807.4 136.2 
|Ontario.....-..6- os 988.8 1,063.5 1,258.2 1,312.8 2,050.1 950.1 1,315.9 141.5 
MBTONtO....s0e. Po eeL ooo tl Ole.b L, 060.42 G27 lk hk we Loe 137.2 
Prairie Provinces.. 311.7 297.9 427.8 313.7 233.2 258.2 426.1 165.0 
Winnipeg......... s0t6 Loe 309.6. 183) Tet. “149.9% 26,7 176.6 
‘British Columbia... 125.1 118.2 i71.8 178.4 138.5 149.6 190.0 127.0 
_ Yancouver...... P1045 Ge 130.8 gly 2 ROOTS 7 1S Lola 1275 
| 0) Ota 2,089.3 2,089.0 2, nee ee 5931-9 2176.0 2,050.0 2,955.2 144.2 
| 4, BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
| FESaUARY, 1939, TO 85aUARY, 1940. 
| 
a Ce LE CCI A a ne 
Bank Deposits Percentage 
Dominion ro- of Bank 
Notice Demand Govern- vincial Sum of Bank Debits to 
| ment Govern- Deposits Debits Deposits 
Re ae ole tN eee 5 YES in Canada 
Last Day of Preceding Month - Millions of Dollars 
it 
PUATY........- 1,677.4 693.8 Mee) Weta 2,456.9 2,050.0 83.4 
| 3. met 600.9). 690/34 49.0 LO .5 DB NTO, Toho prcers 98.3 
| b,7 00; 750.2 Le .2 43.8 2,491.6 2,473.0 99.3 
|. \\] 7 (pS Waee hi ar@as tas 30.5 66.1 2,509.2 2,839.2 113.2 
WS, ........---. 1,678.4 684.3 114.0 U7 5 2 Bou eo te OES ae 112.2 
| \}SSSSe RARBG Hl TOPs She ass bls 2,541.8 » 2,376.5 93.5 
| (a 1,697.2 694.2 GH Ou ts San 2,519.6 2,389.7 94.9 
September,....... 1,701.9 705.2 60.3 56.2 DB BSG be Dy S5LeT 1Ll2v2 
|: er Pe bOe bs poo.D 74.8 52. d 2,582.8 2,898.9 Tose 
ipyember......... P705 se ber ty 2Uus 8 OBA SU nee G008 5 103.3 
Wiieember.,....... Wer. 8 665.8 151.0 56, 9 2,808.5 3,056.9 108.8 
“Igho 
WaT. .......- Tags, -Bb6 1G 129.5 50.5 DTM | Ferops5 96.4 
BMOTUBIY........« 1,750.5 847.6 112.4 44.9 Dy (ES. eso baer 107 .3 
5. PIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926=100. 
ce AN OE a ea ee a ET 
Physical Employment 
Bank Volume of in Manu- Wholesale Common 
Debits Business facturing. Prices Stocks 
a ae ce ee CS oer ron ow 
| ing month) 
| £ 
Beccary. pied: , : 91.5 111.7 109.3 Tore 104.1 
ee 104.5 £1322 108.0 132 103.7 
ene cess 103.6 116.7 Lr.) 73.4 96.2 
ee 104.3 121 4 109 4 ToT 99.2 
"a 104.5 121.4 109.1 13.3 97.0 
, 92.9 120.5 110.3 72.6 97.3 
a T0127 125.2 sip ea 72. 94.2 
September........ iiaas 125.8 116.0 78.2 100.1 
Meeoper,......... 105.1 133.1 12130 19-3 106.0 
Bl NOvember.....,... 195.4 133.0 123.6 80.3 103.6 
| ane Bea «ss ‘ Ta2ad bee 126.1 61.7 10l.e 
| 0 
Mm) emary......... ‘ 110.7 138.6 125.0 82.6 99.7 
_ February......... 131. 82.8 99.4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST TWO MONTHS OF 1940, COMPARED WITH 


THE SAME PERIOD OF 1939. 


| First Two First Two Percentage 
| Months Months Increase (+) of 1940 
1940 1939 Decrease (-) to 1939 


IT ee ii a err Tame TC 


EEE cp cites eecees 80, 358,920 50,693,474 + 29,665,466 158.5 
| Moncton.....sseeere rece 19,969, 333 14,955,135 + 5,014,198 133.5 
| Saint John............. 38,513,901 28,028,542 + 10,485,359 137.4 
Total - Maritime Provinces 138, 842,15 93,677,151 + 45,165,003 148.2 
neem en mnele enemies ene meee eae meme meee nee een ene ea 
| ebec - 
ieetreal «Ae 1,489,481,160  1,329,794,937 + 159,686,223 112.0 
TIES oc 0 ale viv vie sv ees 252,878,667 127,543,987 + 125,334,680 198.3 
| "Sherbrooke. .........0.. 14,511, 48 11,419,524 + 091,96 12771 
amet — Quebec.........6 1,756,871, 314 1,468, 758,448 + 288,112,866 119.6 
Giteric - 
Wen tfOrd........2..50. 19, 853,206 14,292,519 + 5,560,687 138.9 
IAN, 5 esc eceeseees a 19,297, 646 17,567,392 + 1,730,254 109.9 
prt William.......... ; 12,085, 364 9,892,507 + 2,192,857 122.2 
| eye 128,073,835 89,885,210 + 38,188,625 142.5 
| cd ie) 13,932,065 10,309,675 + 3,622,390 135.1 
WMECHCTICT.. ww ce wes aces 28,243,729 21,572, cle: OF £6, 67 Gres 130.9 
ot 74,082,973 60,279,983 + 13,802,990 122.9 
| AE ree 251,440,287 163,724,549 + 87,715,738 153.6 
 Peterborough........00. 14,297, 947 9,986,962 + 4,310,985 143.2 
| 12,823,176 11,136,794 + 1,686,382 Lib 
0 13,687,417 12,128,047 + 1,559,370 112.9 
cee bobs 1,736, 393,978 1,539,807,386 + 187,086,592 111.7 
WMEEGSOT. 60... see ees 76,787;571 71,079,924 + 5,707,647 108.0 
lft — Ontario.......... 2,451,499,194 2,091,663,864 + 359,835,330 Wy. 
| — - 
—— 5,643,466 4o472,178 + 1,171,288 126.2 
WTESTY. oc. cero cc eee aee 121,078, 298 89,560,047 + 31,518,251 olin 
Wmimonton..........60. a 81, 346, 789 63,580,185 + 17,766,604 127.9 
Lethbridge. .......seeee 8,316,814 7yp253 950" net 792,884 110.5 
Medicine Hat.........6. 4 O24, 254 3,569,571 + 454,683 112.7 
Mipce JaW.......000055 ; 13,539,412 10,785,348 + 2,754,064 ee 
Meince Albert.......... 4,753,792 5g S901 (Lae ta Le ae 140 .0 
META, . cece eee e eee 69,897,920 54,931,235 + 14,966,685 127.2 
OD, bc ec e cece 19, 708, 309 15,424,994 + 4,283,315 127.8 
MUIPSF.......0.00000- 591,516, ou 327,399,202 + 264,117,042 180.7 
Total — Prairie Provinces 919, $25,298 580,643,461 + 339,181,837 158.4 
British Columbia - 
| ete inter Re ohaat 1. 14,407, 662 10,934,762 + 3,472,900 131.8 
MCOUVET 0.20 cp ceeses 287,489,133 264,087,928 + 23,401,205 108.9 
ME HOTAD... 0, - coc secese 60,617,312 52,119,632 + 8,497,680 1163 
Total — British Columbia. 362,514,107 AO7, Wo, 4ee eh Dy Sr ts oo 110.8 
GRAND TOTAL FOR CANADA...  5,629,552,067  4,561,885,246 + 1,067,666, 821 123.4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1940. 

| The value of business transacted through the chartered banks or bank debits 
to individual accounts was slightly more than 15 psce greater in the first quarter of 
this year than in the same period of 1939. The total was $8,042 million against $6,990 
‘million in the comparable period. Important gains were shown in each of the 32 centres» 
‘The gain in the Maritime Provinces was 38 p.c-, while an increase of 9-3 peCce was shown 
in Quebece Debits in Ontario in the first quarter of this year were $3,504 million, an 
increase of 10 pecs [> o—~>ateat percentage gain was shown in the Prairie Provinces, the 
merease having been from $868 million to $1,292 million. The gain was $424 mtllion or 


nearly 49 p-ce The increase in British Columbia was 6-7 pecs, the total having been 
$525 million. 


| omparison with March, 1939> 


A slight decline was shown in bank debits during March from the same month of 
last year- The total was $2,413 million in the month under review, against $2,428 
million, a decline of 0-6 pec. The increase in the Maritime Provinces was nearly 20 vec. 
the total in. March having been $60.5 million. A decline was shown in the province of 
Quebec, Montreal debits receding slightly more than 15 p.ce The recession in Ontario was 
3.2 poco, a Gecline of 11 pece having been shown in Toronto. The turn-over of deposits 
vas mach heavier in the Prairie Provinces, the total in March having been $372.6 million 
against $287.4 million in March last year. A larger percentage gain was shown in Winnipeg. 
The decline in the bank debits of British Columbia was to $162.5 from $164.9. 


Comparison with February After Seasonal Adjustment. 


Debits in March showed a considerable decline from February after seasonal 
adjustment. Declines were shown in each of the five economic areas. In the Maritime 
*rovinces the total was down nearly 25 p-ce In Quebec and Ontario the declines were 27 
gd 20.2 pec:, respectively» Debits in the Prairie Provinces showed a recession of 
(Uu4 p.ce, while British Columbia recorded a decline of nearly 20 pec. 


yomparison with Other Factors. 


| Bank chearings in March were $1,340 million against $1,286 million in the 
same month of last year- The percentage of bank debits to deposits was 87 pec. in 
farch against 98.4% pec» in the smme month of last year- Bank debits showed a decline 
0.6 p-c., while deposits rose from $2,471 million to $2,772 million. The index 

if bank debits on the base of 1926 was 103-9 against 104.5 in March, 1939. Common 
tock prices were at a slightly lower level than in March last year, while the indexes 
i the physical volume of business, employment &nd wholesale prices are at considerably 
ligher levels. 


ole Home, ervton, gan 


Oi iieh cinad. xo aired borettads ‘ert igsmatitt besoawsatt 


ane i= > 
Ws uettaiy taxk off ct *e¢aba ssee7l fads prom eke 


GER, dF temtess oo flit UO, Bs onw. tsiod dt, VORL Bae ho itsy 2 


sBendnes Sf sf ta demo at node eToe eign: tons to Qak:*  bolteg a! cara tot) 
gwollt caw. «gigoGsS to Skyatoci as Sliw paeeg BY ean seoohwor -amky, 

ae oki Ste YOa, ce ayer sasy ehdy To steep fer st ott Se an ee 

ane ins tterar® efria tt ait ai mwodk “ag, aiae es Wneored, : reer) ie 


cele pew nites edt +kdfiina SOS, eer wOkGheat er {O78 2 
¢ aie fata? anf otal 8 baw prémercd i Meleles er ibis a 


mac A! ; i J Sa : 
So Atuom gusn oid wort ota arttuh eficed anne: af Ovens ew ahead itt 
: : fe as Be SEE eee ee Ty 
3+ ’ bau sation sd? al ROLLEI. Clete rey i Estoev »% 
* cate Pr fa) 

‘ ty isk efk ak eseet at «get oO Te arya 

' “ >| 

| 


’ (ft 5 7-f sos Phy vs Vy Pee mbepal dower. at yy. 
Faatz0 Mees ai 1 nad? oxo Li tis go thaws abedeh Seontaelay 
Hwa to <avGeistt bol sodwovelt af inode utved gabtes ~ooc CF Se ee: 


on j os ‘ ” i 
sp fhida @.hP! soda wctvaw eeael! a detad alt .eeonieaed lchst oe 
siti ‘ é 5 re 4 ryfub ~taak Taab ao ies ae mob Eed J wa vse 
oe re eda isoin 9 Poa timE Log Bptirte Fe actives aad eif? mek ‘ . 
! 
i 3 ; sz ; i madgt rt 
d 7 3 = wine a - 
ex Pete n “ Hh zis ts 20 a Govete ote, te avtdad an 
‘Eagim oneness vit alt VS deadeak needa mean eek 
| | D box Gad al ap. CB-eiteet mwek saw Eade eee 
: ; Ase $ he 4 ee Leaks ee er hogs ae, rece? * oa A ose 
(PT seh 2b Ten ag ab: Fave he 0o8 sitar eve 
LOT ast TeadIy 2 iyi rom 
- 
h) tunlinels Meee 
i olf ; «5 a! " a 
f Wy ac FOS LAS aes i Le © Same ko aia 
. Sane oe Wei HeAE ‘lo HOR6E hme 40d gk oe 
amititn S}T 83 9¢ oki tie (04,99 nett, eeot erteegeh LENCE 
a | Bes 
' shi ‘ i i J ; 
. ; val { ! , ' LOLS 


~2- 


1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA, MARCH, 1940, WITH COMPARATIVE 
FIGURES FOR FEBRUARY, 1940, sND MARCH, 1939. 


a and Clearing 
_ House Centres Marsh, 1940 


3 February, 1940 March, 1939 


ritime Provinces - 


DEBITS TO INDIVIDUAL ACCOUNTS 


Y 34, 740,557 Wu, 570, 361 27 , 886,533 
Moncton ...+-+--+.-. nabs baie eae 8,979,339 10 ,O40 128 7,752,969 
Saint a ere eee 16,784, 729 20,670,633 14, 890,187 


- Maritime Provinces ee.sceees 


60,504,625 15,€81 ,122 50,529,689 


“Montreal +++.+eseeeees RAS eee 641,811, 405 807 449, 954 757,205,084 
| & eee Pee aig ; 115, 446 ,663 133,150, 752 Ipgiect cue 
Mrerccke . eveee eoereves e@eoeanereen a le) 751 7,364, 389 5,757.5 3 
total a 837, (4+5,25/ 
| Meentford .-..... Pee ees Ret tma oes 9,035,600 10,175,418 8,315,231 
— Chatham «+-seseeens Cecesevesseren 8,256,869 9,583,489 8,162,756 
MG WALUiam «.cecsccesccassscees 4,771,412 6,163,799 4,190, 309 
Hamilton «++ssesscseees et vacceese 57,714,374 65,315, 321 45,021,969 
| Kingston «ssecsssees Cee eeeeeesers 5,843,750 7,137,792 Ber 4g6, 558 
Kitchener «-ceccccccee eeeeseeranne Le, 46S » 196 bee 585,834 bers P 536 
| OS SSASSSASSne nea Seer ees a 31,610,514 HO ,900, 581 ia 
WEED, o 6050s s sce cceee Neb she ewes 116 743, 892 125,109,191 82 599, Ulin 
| Peterborough ovveecorcevcccccsvce 6,902,931 7,575,703 5,282 , 327 
| Sarnia .-.+--seeeeeeeese seecceres 5,117,671 6, 780,599 6,014, 312 
5 EARSSSconaneer eae aN wala 6,714,984 6 660,066 6,339, 445 
| re Malorne eiesdle G Gia’: 748,995,181 975,621,035 $43,208,185 
Windsor .....+e. SUAS De eee er 38,572,815 39,304, 776 33,964,135 
joes BGR GTIO oe cscseceses geeks : 1,052, 808,779 1,315,913,604 1,087,536, 342 
rairie Provinces - 
ee 2,451, 420 2,832,912 2,221,650 
| Fe Co eREeT Ee sidak bearers 4s 869,679 61,340, 351 ie 754,592 
| Bdmonton -s+eeesseeeeces se neeeees 39, 909,125 HO, 559,061 315775055 
Sbridze «2... ...eee eee Se ‘ 3,664,209 4. ,O42 ,600 3.563, 587 
GiMedicine Hat ...ssssescseeenverns 1,943,040 1,998 ,533 1,721, 466 
i Moose Jaw «s+. TEL RESET ere q 5,54 083 6,732,876 4 180,313 
Prince Albert ..... Suits eye Corse 2,206,142 2,288,103 1,899, 700 
SE ho i054 ss ve oer eevesiove 31,038, 348 32,097,070 27,905,751 
BIMMEEALOON 4--.0.cceeceeee ponwee4 ‘ 8,965, 490 9,469, 400 7, 820,061 
(| OS edeeasat 228, 429,789 264,666 ,088 163,767,436 
otal ~ Prairie Provinces essseesre 372,021 gon H26 076,994 287,411,592 
tabish Columbia ~ 
New Westminster «sees: ee hele 5 Pa 6,663,195 7,494,203 6,093,212 
Vancouver ..... Pe ateKe Wich saan ce 126,157,018 151,256,380 130,697,179 
BUMMOTAD ccc csc cccvees PP, CA AES 29,660,715 31,229,714 28,084, 499 


tal ~ British Columbia «ssvececens 
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2,412,660, 476 
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AREAS OF CANADA, BY MONTHS, MARCH, 1 
WITH A COMPARISON OF BANK DEBITS AID BANK CLEARINGS. 


Maritime Provinces 


50 , 529,689 

427,910 
65,781,792 
53191 ,597 
56,371,850 
52,189, 431 
58,652,580 
68,752,492 
66,225, 349 
68, 148 ihe 


63,561,032 
75,281,122 
60,504,625 


Ti 346,779 
4,206, 840 
147, 282,873 
189, $49,113 
140,594, 712 
, 498 
119,654, 360 
106,00, 355 


138.2 


British 
Columbia 


164, 874, 890 
159,731,896 
158,847, 333 
175,856,033 
168,543,186 
164,595,823 
167,356,150 
176,493,064 
171,191,879 
185,651,504 


172,533,810 
189,980,297 
162, 4g0 ,928 


524,995,035 
ko2 ,017,212 
Ulig , 262,266 
5u2 , 748,937 
502,046,524 
383,919, 743 
396 900,933 
325, 713,621 


106.7 


~3- 


2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


Quebec Ontario Prairie Provinces 
837,745,257 1,087,536,342 287,411,591 
821,530,410 1,134,072,204 hs »269, ye 
882,234,174 1,295,215,577 37,127, 747 
931,726,237 1,281 ,485,815 388 , 822,262 
802, 311,5 997,897,108 351, Lou, 628 
795,118,626 971,187,836 106,649, 2ho 
sine ry 900 1,114,202,211 669,132, 861 

Wt,900 1.251.563, 125 727,662,186 
ie 384, 850 1,217,528,190 668,015,727 
876, 838,102 1,276,138,176 650,090,668 
808,906,219 1,135,585,500 493,748,304 
O47, 9654095 1,315,913,604 426,076,994 
764, 2u0, 819 1,052,808,779 372,621,325 
2,521,116,133 3,504,307,973 1,292, 446,623 
2, 306,503,705 3,179,200,206 868 055,052 
2,226 ,982,117 é 338,340,383 829,385,834 
3,057,255,830 4,300,051,812 1,059,219, 865 
2,517,494,852 3,722,645,515 1,475,546,677 
2,059,698, 235 3,413,815,038 1,029,204, 291 
2,126,381,122 3,494,860,188 1 (037,478, 966 
1, 703,328,170 2,501,042,828 1,050, 351,182 
10903 110.2 148.9 
Percentage of 
Total Bank Bank Debits 
Dominion Clearings to Bank 
Cle arings 
§ P.C. 
2, NORSCI fo 7GF- 1,285,504,289 188.49 
2,473,031,928 1,378,373, 757 179.4 
2,839,206,623 1,644, 783,457 172.5 
2,831,081,944 1,487,021,085 190.4 
2,376, 528, 320 1, 360,840,080 17466 
2,389,740,956 1,11, 563,009 169-3 
2, 831,650,702 1,700,904,086 16765 
2,898,915, 767 1,626,619, 338 178-2 
2,930,345,995 1,612,187,620 181-8 
3,056,366,581 1,617,087,154 189.0 
2,674, 334,955  1,403,020,551 190.6 
2,955,217,11e 1,559, urs, 313 18925 
2,422,660,476 1,340,493,662 180.0 
8,042,212,543 4,302,992,526 186.9 
6,989,983,015 3,825, pet 150 18267 
6,991 ,253,473 i: 346 ,861, 367 181+7 
9,149,125, 557 610, 323, 369 198-4 
8 358, 328,280 4403, 002, 340 189.8 
7,006,890,805  3,577,761,592 1958 
711759275,569 3,473,087 ,236 206-6 
5,686,476,156  2,806,148,637 202.6 
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3- BANK DEBITS IN UILLIONS OF DOLLARS IN ECONOLIC AREAS AND PRINCIPAL CLEARING 
CENTRES OF CANADA IN MARCH , 1934 TO 1940. 


Economic Areas IS 038 98 ase eee 
mi cities == 2954 1955 1956 TSG] isse 1539 oT —SCet 
| liillions of Dollars to 19 
Meritime Provinces 40.8 39.9 46.4 782 49.7 50-5 = 60.5 119.8 
Quebec ++++-+:- teed sien, 705.8. 822.7 1,155.4 777.4 B3727"" B42 91.2 
| Montreal ....... 689. 637-9 769-9 1,062.5 696.5 757.2 641.8 84.8 
Ontario --+-+++.-- 1,233-7 1,060-8 1,152.0 1,411.3 1,118-4 1,087.5 1,052.8 9608 
Toronto «---+-+. Biess ¢ Seoaiae 909.5.1,130.1. 845.2: sls,o. : 7holo 8808 
Prairie Provinces. 3441 295.9 412.7 370.5 271.0 287.4 372.6 129.6 
| Winnipeg +--++-+- eigen. LeS<lee 27907 22661. 143.5. 163-8,. 228.4 139.4 
British Columbia - 13569 133.4 165.0 18665 154.0 161.9 162.5 98.5 
_ Vancouver +--+. PacwOSe5 145.7) 155.2)" 23.8 * 130.7 Wye y2 96 «6 
GAMADA +++++++++s- 2,188.49 2,235.8 2,598.8 3,189.8 2,37067 2,428.1 2,412.7 99.4 
| anne eeeeeeesnsnntandrennatrasestestnte etapa eetennenrsn/ter Psion 
te BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS 70 DEPOSITS 
MARCH, 1939, TO MARCH, 1940. 
Bank Deposits Percentage 
Dominion Pro- of Bank 
Notice Demand Govern= vincial Sum of Bank Debits to 
ment Govern= Deposits Debits Deposits 
ment in Canada 
Last Day of Preceding Month - Millions of Dollars 
239 
farch evereereees 1,69059 690.3 49.0 40.5 2,470-7 2,428.1 98.3 
| 555s 1,7006t 750.2 42.2 4368 2,491.6 2,473.0 99.3 
Hay ssccoeeseeeee 1,697-0 715.6 30.5 66601 2,509.2 2,839.2 113.2 
UNO seee ees eene 1,673.4 684.3 LIAO yp dite RS Ta pimite Mec | 112.2 
UWLY seers reeeee - 1,680.4 702.2 9457 6405 2,541.8 2,376.5 9305 
WBMSE «+... ss eee 1,697.2 694.2 64.9 6303 2,519-6 2,389.67 94.49 
‘eptember .....+. V70i39 2 {Obse 60.3 56.2 2,523+6 2,831.67 ie ag 
WOMmber ..-.+..0 1,692e1 763.5 74.8 52. 2,582.8 2,898.9 aieae 
‘ovember ....... eet 1, ([O9se 82) 7 2Ug.8 576 2,837-3 2,930.3 103.3 
— ei. a's 1,734.68 865.8 151-0 569 2,808.5 3,056.9 108.8 
20 
[ee 1,7'hsl 853.0 129.5 5005 eyitdel «6 2567483 96.4 
GUEST .. 00.504 1,750-5 847.6 112. STS) 2,755,4 2,955.2 107.3 
| | See 1,659.0 765.6 296.9 50.4 oui Tl.Ok SEL ULEST 87.0 
5- FIYE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926100. 
Physical Employment 
Bank Volume of in Manu- Wholesale Common 
Debits Business facturing Prices Stocks 
Ist of follow- 
| ing month) 
| SSSR 104.5 113-2 108.0 732 1037 
| | S555e 103.6 116.7 107-5 7364 9662 
| |S 104.3 121.4 109.4 (aed 9922 
| 30SSaaSae 104.5 121.4 109-1 fibre 970 
| 7 92.9 120.5 110-3 72-6 9703 
10167 125.2 Arie 72.4 G4e2 
iptember eesesoe 1179 125.8 116-0 78-2 10061 
Ss 10561 133-1 121.0 79-3 106-0 
}vember teccsece 105.4 133-0 1236 80-3 1036 
tt a7 ley a ss 11267 15443 126.1 81-7 10lee 
|. a10u7 138.6 125.0 82.6 99-7 
Mbtuary ........ 13128 131.2 1252 82.8 I90% 
ee 103-9 124.4 83-2 ee 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST QUARTER OF 1940, COMPARED 
WITH THE SAME PERIOD oF 1939+ 


rece ee 


First First Percentage 
| Quarter Quarter Increase (+) of 1940 
| of 190 of 1939 Decrease (-) to 1939 
| $ 
Maritime Provinces - 
“Halifax eeceeeeee sees 115,099,477 78,580,007 + +~— 36, 519,470 146.5 
fiioncton -...-......... 28,948,672 22,708,104 + 6,240,568 127-5 
| Saint John ........... 553298, 630 Hep 90S, (29 ee) 12,379,901 128.8 
Totel-Meritime Provinces 199,346,779 144,206 , 840 + 55,139,939 138.2 
quebec - 
Wemtreal ..---se-seee 2,131,292,565 2,087,000,021 + Ub,e92, 544 102.1 
 Qaebec veeeeeeeeersece 368,325,330 202,326,617 + 165,998,713 182.0 
EEE TOOKE +. 00.00.00. 21,498,238 Lely 067 + 4 321,171 125.2 
Wome = Quebec .......4. 2,521,116,133 2,506,503,705 + 214,612,428 109.3 
imtario - 

MPENtLOTd ...0s6-2ecce 28, 888, 806 22,607,750 “+ 6,281,056 127.8 
WGA 6 eo 27,554,515 25 150, 14e A Be G7 10761 
Was William ..-...... 16,856,776 14,082,816 + 2,773,960 119-7 
|. 185,848,209 134,907,179 + 50,941,030 137-8 
WEEP ELON os sc cee ese nee 19, 775.815 15,796,233 + 3,979,582 125.2 
| ONE ee 40,712,515 32,048, 452 + 8,664,063 12750 

Me eee eee see 105,693,487 88,756,121 + 16,937,366 119.1 

MET ele scp avacs ce 368,184,179 246,323,990 + 121,860,189 149.5 
‘Peterborough .-....... 21,200,878 15,269,289 - 5,931,589 138.8 
| ee a 17,940,347 17,151,106 + 789, 741 104.6 
MT occa ese 20, 402, 401 18,467,492 + 1,934,909 110.5 
Toronto s+.++seseee eee 2, 535,889,159 2,443,015,571 + 92,873,588 103-8 
ESOT vee c see c ese 115, 360, 386 105,044,059 + 10,316,327 109.8 
yeal - Ontario ...-.... 3,504, 307,973 3,179,200,206. © + 325/107. 767 110.2 
hairie Provinces - 

/__ ORSSRSRRSRe 8,094, 886 6,693, 828 + 1,401,058 120.9 

Calgary ..-...--.+..., 169,947,977 132,314,639 + 37,633,338 128.4 

a 120,855,914 95,157,220 + 25,698,694 12700 

MMADTAAZO o.- esses 11,981,023 11,087,517 + 893,506 108.1 

WMigacine Hat ......... 5,967,294 5,291,037 “ 676,257 112.8 

EG JaW «oc ssccecces 19,083,495 14,965 ,661 + 44117, 834 127.5 

IPrance Albert -....... 6,959,934 5,296,471 + 1,663,463 131-4 

| Ree ; 100,936,268 82 , 836,986 + 18,099,282 121.8 

IOC, 6 csecces eee 28.673, 799 23,245,055 + 5 4e8, 74u 123.4 

BO Fb s tack seen 819,946 ,033 491,166,638 + 328,779,395 366.9 
Ital-Prairie Provinces.  1,292,446,623 868,055,052 + 4eh,391,571 148.9 
Bitish Columbia - 

Jew Westminster ....+. 21,070,857 17,027,974 + 4,042, 883 Lesa] 

WAMCOUVEr ..secsecsees Na 3,646,151 394,785,107 + 18,861,0%% 104.8 

BNET sn 05. ss... se 90,278,027 80,204,131 + 10,073,896 112.6 
Tial-British Columbia .- 524,995,035 492,017,212 + 32,977,823 106.7 
GiND TOTAL, FOR CANADA-. 8,042,212,543 6,989,983,015  +1,052,229,528 115.1 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, APRIL, 1940. 
| 


The cheques cashed at the clearing centres of Canada were nearly 19 p.c. 
weater during April than in the same month of 1939. ‘The total was $2,938 million 
gainst $2,473 million in the same month one year ago. Increases were recorded in 
ach of the five economic areas. The gain in the Maritimes was Yu p.c., the total 
aving advanced from $46.4 million to nearly $67 million. The gain in the Province of 
uebec was of more moderate proportions amounting to only O.7 p-c. The total for 
ontreal advanced from $723 million to $753 million, a gain of 4.2 p-c. The increase 
n Ontario was 17 p.c. the rise having been from $1,134 million to $1,328 million. A 
arked increase was shown in Winnipeg, the gain having been fron $167.8 million to 
378.9 million. The aggregate for the Prairie Provinces rose 73 p.c. to $539.5 million. 
ne increases in Vancouver and British Columbia were L65p.c. and 12 p-c. respectively. 


juparison with March 1940, after Seasonal Adjustment. 


Bank debits in Canada during April amounted to $2,938 million compared with 
2,413 million in March. After seasonal adjustment, the increase was 18.4 p.c. Gains 
vre recorded in each of the economic areas, the Maritine Provinces and Quebec showing 
mereases of 7.6 p.c. and 5.5 pec. respectively. The increase in Ontario was computed 
ti 27-5 pec., the gain in Toronto having been 22.1 p.c. Marked gains were recorded in 
Innipeg and the Prairie Provinces amounting to nearly 44 p.c. in each case. The gain 
i British Columbia was 6.6 p.c., while Vancouver showed an increase of 11.1 Pet. 


(mparison with the First Four Months of 1939. 


Bank debits during the first four months of 1940 were $10,981 million against 
¢,463 million in the same period of 1939, a gain of 16 p.c. Increases were recorded 
i each of the five economic areas over the same period of 1939. The increase in the 
Mritime Provinces was 39.7 p.c. Each of the three centres in Quebec recorded gains, 
te increase in the aggregate having been 7 p.c. General increases were recorded in 
te thirteen centres in Ontario. ‘The gain in Toronto was 3.7 p.c., while the pro- 
vacial total rose 12 p.c. A gain of 55 p.c. was shown in the Prairie Provinces, the 
Tse in Winnipeg having been nearly 82 p.c. The bank debits of Vancouver were 7-5 p.cp 
Seater than in the first four months of 1939, while the total for the province 
Poorded a gain of 7.6 p.c. | 


Gmarison with Other Factors. 


The percentage of bank debits to deposits was 107-9 in April against 99.3 in 
th same month of last year. The sum of four classes of deposits rose from $2,492 
Mlion to $2,724 million, while the increase in bank debits was nearly 19 p.c. 


The index of bank debits after seasonal adjustment, on the base of 1926, was 
lf in April against 103.6 in the same month of 1939. Marked increases were shown in 
f physical volume of business, employment and wholesale prices over the same period 


last year. The index of common stock prices was 97.0 against 96.2 in April one year 
Ne. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
— ee ee A BE CLEARING HOUSE 


CENTRES OF CANADA, APRIL, 1940, WITH COMPARATIVE 
PIGURES FOR MARCH, 1940, AND APRIL 1939. 


creed eras ence eee =) | RD ees 
Provinces and Clearing 


© a la 
DEBITS TO INDIVIDUAL ACCOUNTS 
ee AEE DUAL ACCOUNTS 
House Centres April, 190 March, 190 April, 1939 


Maritime Provinces - 


ye dees. 38,994,872 34, 740,557 24,857, uke 
NTT 54. 5!s 28 eis ae ¢ix 640 me 9,270,564 g 979, 339 7,492,229 
OL eee ice tees ee Bee as ae 18,720,6 16,784, 72 Te Cyeqe 
Total - Maritime Provinces ....... 66 ,986 ,095 60 504,625 46 427,910 
Quebec - 
CLS a 753,443,833 641 811,405 722 , 709 ,985 
5 kU ee 66,446, 337 115 , 446,663 93,050,854 
Eos oy yee sles e's ee s'ee 5 280 , 808 6,986,751 769,571 
‘Atal ~ Quebec --.- esses 827,170,978 764,244,819 $21,530,410 
‘Ontario - 
keh 9,673,918 9 035 , 600 18975770 
Sa 8,904,203 8,256, 869 5,866,135 
ESM of PSS ES kc cle ee dee as Sa oerrell Py arp bee be 317, 70u 
| eS 68,310,174 57,774,374 46, 364,157 
| Ke 6,848 ,476 5 843, 750 5,571,637 
ETE oe ce tence ce ecceces 14,168 ,058 12,468 , 786 10,583,264 
endon ..... PRE Re alos cece wc ahd 33,042,514 31,610,514 29 , 352,877 
5 I acai 229 , 751, 346 116,743,292 107,946 ,009 
WOEDOTOUGN .......0.. ccc cc cease 7,159,970 6,902,931 5,328, 302 
EM So see aiv a sos» ns Virb oe 5,730,668 5 117,072 6,222,671 
oss ck fcaicie s fie 8 he 0g om (sHOGsLLy 6,714,984 6,185,537 
Rs cede eee sees 839 ,606 ,147 748 995,182 860,959,127 
Rec ccc ee cee cee 42, 305 ,908 38 572,815 37,476,954 
MODCATIO cece eee cece eens 1 , 328,235,710 1 052,808,779 1,134,072, 204 
Prairie Provinces - 
5 | SS aaa a 2,864,880 2,451,420 2,457,635 
A 54,112,265 4,869 ,679 46 , 393,010 
| Se HO ,528 ,207 39 ,509 ,125 37,336,097 
ba se il A 4,277,467 3,664,209 4,256 505 
a 2,197, 7el 1,943,040 2,159,979 
I oe es we ove oes 8,035, 762 5 5YUU 083 5,453,933 
MUL DOLG oe eek seca eve’ 2,591,426 2,206,142 1,814,138 
yo ee sais 63 celee eee 35,741,708 31,038 , 348 35,254,793 
SOOT ss 6 ccc ccc ews eevee 10,254, 786 & 965 ,490 a 349 , 515 
BU kobe ee ce eke cenes 378,937,196 _—-228 49 , 789 
lotal - Prairie Provinces ........ 539 541,418 372, 621 , 325 abe 
dtitish Columbia - 
Mercetmincter ............500% 6,705 , 658 6,663,195 6,226,642 
5 SES 141,707,618 126,157,018 121,764,914 
cnn 27,950, 359 29 ,660, 715 31, 740, 340 
(tal = British Columbia ......... 176 , 363,635 162,480,928 159,731,896 


er eae ee ee ey he ey al 5s gee 


RAND TOTAL FOR CANADA ........... 


2 938,297,836 2,412,660,476 2,473,031,928 
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e- DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
BUH CENTRES IN THE ECONOMIC 


ARHAS OF CANADA, BY MONTHS, APRIL, 1 


WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


NG a ar aa 
Maritime Provinces Quebec Ontario Prairie Provinces 
i $ $ $ 
2 
MM 5 he ee 46,427,910 821,530,410 1,134,072,204 311,269 ,508 
SSS Siar 65,781,792 882,234,174 1,295 215,577 437,127, 747 
(JUNE rere ee sere eaceece 53191 ,597 931,726,237 1,281,485 815 388 ,822 ,262 
ee 56,371,850 602,311,548 997,897,108 351 , uO, 628 
Ae 52,189,431 795,118,626 971,187,836 406,649 , 240 
MEBPSTIDOY 2.56 cc ene 58,652,580 822,306,900 1,114,202,212 669 ,132,861 
Si 68, 752,92 774, 44,900 1,151,563,125 727,662,186 
November ............. 66,225, 319 807,384,850 1,217,528,190 668 ,015, 727 
a PE eS Mie ringsi'>o» 68,148,131 876,838,102 1,276,138,176 650,090,668 
(1940 
VANUATY oo seeereeecene 63,561,032 808,906,219 1,135,585 ,590 493, 748,304 
[Metruary ..-.-........ 75,281,122 947,965,095 1,315,913,604 426,076,994 
| 60,504,625 764,244,819 1,052,808,779 372,621 , 325 
ESS 66 ,986 ,095 827,170,978 1,328,235, 710 539,541 , 4g 
Me ur Months OE eee 
ne See 266, 332,874 3, 348,287,111 4,832,543,683 1,831,988,041 
Ck see 190,634, 750 3,128,034,115 4,313,272,m0 1,179, 324,560 
BBR ele Sy piu. 197,633,801 2,988,206,4eh 4,heg, 740,747 1,183,007,866 
| GH aueserearagarty 254, 317,623 4,156,255,630 5,867,089 184 1,523, 702,649 
BBO gs ay roi 188,402 ,809 3,444,511,116 4,856,256,126 1,972,925 ,662 
MEATY alba 's 6,5 162,692, 348 2,715,199,328 4,456 ,592,453 1,515,146, 745 
ee 158,726,231 2,951,545,715 4,691,607,926 1,374, 209 ,584 
rf So es 139,608 ,228 €,223,510,177 3,321,595,894 1,47,610,134 
Percentage of 
lamuo to 1939 ....... 139.7 107.0 Ee .0 155.3 
‘4 Percentage of 
, British Total Bank Bank Debits 
| Columbia Dominion Clearings to Bank 
Clearings 
ae i $ $ $ P.C, 
29 
| Se ae 273,031,928 13789573, 757 179.4 
| AS 158,847, 333 2,839,206,623 1,644, 783,457 172.5 
| ee 175,856,033 2,831,081,944% 1,487,021 ,085 190.4 
| 5S eae 2,376,528,320 1,360,840,080 174.6 
| 164,595 ,823 2,389,740,956 1,411,563,009 169.3 
| 167,356,150 2,831,650,702 1,700,904,086 167.5 
| | OG 176,493,064 2,898 ,915,767 1,626,619, 338 17Sec 
| — ; 171,191,879 2,930,345,995 1,612,187,620 181.3 
AGeemver ............. 185,651,504 3,056,866,581 1,617,087,154 189.0 
172,533,810 2,674, 334,955 1,403,020,551 190.6 
189 ,980 ,297 2,955,217,112 1,559,478,313 189.5 
162,480,928 2,412,660,476 1,340,493, 662 180.0 
| 176 , 363,635 2 938,297,836 1,487,258,168 197.6 
dtal for Four Months 
Wie _ oa Na 701 , 358,670 10 ,980,510,379 5,790,250,694 189.6 
ae 651, 749 ,108 9 463,014,943 5,204,156,907 181.8 
oe 592,034, 405 9, 390,623,243 5,207,130,825 180.3 
ee 723 961 ,O11 12,525 ,326,097 6,330,036,103 197.9 
TE ce six sie 669,988,847 11,132,084,560 5,837,907,112 190.7 
See 523,985, 2uO 9,373,616,114 4, 793,431,863 195.6 
sss 535 533,135 9, 711,622,591 4,676,360, 339 207.7 
| BUA yaks ne 430,904,937 7,563,229,370 3, 756,091,282 201.4 
‘lreentage of | 
Sumeto 1939 ....... 107.6 116.0 111.3 y 


» TO APRIL, 1940. TOGETHER 
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BANK peerTs IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL 


LEARING CENTRES OF CANADA 


IN APRIL, 1934 to 190. 


et RR IN APRIL, 1934 to 1940. 


Month of April 


CNY ee Aoi i cee ee 


Per- 
Eeonomic Areas . MaNOt iy \o2c See 2 ee 
Mena Citics pare i Ego Pal 1938 i 1940 inn 
> Millions of Dollars to 1939 
Maritime Provinces 39.1 yey 47.8 64.5 50.4 46.4 67.0 144.4 
BEMEDEC tree c eee eee 6c5-2 655-5 927.0 1,099-0 761.2 821.5 827.2 100.7 
Montreal ...... © 774.4 609.6 878.8 1302107 WOLeL 722.7 753.4 104.2 
MMEETIO os scree. 1,196.7 1,042.8 1,133.6 1,567.0 1,093.4 1,134.1 L382 eh Si 
Muoronto ........ 345-0 800.3 9843.3 1, 29.3 806.3 861.0 889.6 103.3 
Prairie Provinces 336.7 485.9 497.4 YOU. «353.6 311.3 539.5 173-3 
Mannipeg ------- 221.6 339.5 363.0 ~ 298.8 PObG | 67 eS ra ayes 225.8 
British Columbia . 138.6 10.1 167.9 Lol se Leo L507 ie elvoul! 110.5 
Vancouver ...... 113 LILI LHS 7 147.0 113-4 121.8 141.7 116.3 
CANADA «+--+++.3++ 2,536.3 2,366.7 2,773.8 315 (Oee. 2 HOLM 2 7s.0 C 938.3 118.8 


4, BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 


= APRIL, 1939, TO APRIL, 190. 
rie re ee 


Bank Deposits Percentage 
Dominion Pro- of Bank 
Notice Demand Govern- vincial Sum of Bank mpebiaah 8 
ment Govern= Deposits Debits Ped heheh 
ene in Canada 
Last Day of Preceding Month - Millions of Dollars 
| ae 1,700.4 750.2 Ue. Wa ig 2,491.6 2,473.0 99.3 
| (oa B697-0 715.6 30.5 66.1 2,509.2 2,839.2 113.2 
| aa 1,678.4 684.3 114.0 47.5 2,5etne 20a 31 i 11222 
| (See 1,660.4 . 702.2 94.7 64.5 2,541.8 2,376.5 93.5 
Witguet: ........ 1,697.2 69h.2 64.9 63.3 2,519.6 2,389.7 94.9 
September ...... ¥e701-9 7052 60.3 56.2 2552506. ie eeal ey 112.2 
\etober ....... 1,692.1 763.5 74-8 8952.4 2,582.8 2,898.9 112.2 
fovember ...... MP(O9.2 Seliay 2us.8 57.6 CHO5 (eS. ergs. 103.3 
Yecember ...... 1,734.8 865.8 151.0 56.9 2,808.5 3,056.9 108.8 
940 - 
| (3 1,741.1 853.0 129.5 50.5 Oni ded, de oyes 96.4 
etmmary ...... 1,750-5 847.6 D204 hg 2,755-4 2,955.2 107.3 
| a 1,659-0 765.6 296.9 50.4 2 if eo eae ey 87.0 
Ge ....-.... 1,661.2 79.5 264.6 48.7 2,724.0 2,938.3 107.9 
TSE a a i 
5+ RIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926=100. 
re we en a Oe 
Physical Employment 
Bank Volume of in Manu- Wholesale Common 
Debits Business facturing Prices Stocks 
shia (lst of follow- 
lee ing month) 
23 
| 5a 103.6 1657 107.5 73-4 96.2 
| (a 104.3 121.4 109.4 7367 992 
| 104.5 121.4 109-1 13-3 97-0 
| ie 92.9 120.5 110.3 72.6 97-3 
| 101s 7 125.2 Lie (Cae 94.2 
ptember ....... 117.9 125.8 116.0 78-2 100.1 
105.1 13301 121.0 79 +3 106.0 
Mivember ......., 105.4 133.0 123.6 80.3 103.6 
ag eee 112.7 133.3 126.1 Slay 1Olee 
(Bary ae 110.7 138.6 125.0 82.6 See | 
Betary ........ 131.8 131.2 125.2 82.8 99.0 
| errs 103.9 123.0 124.4 83.2 99-1 
| ae 123.0 12h. 7 83.2 97-0 
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hie eg 
6, BANK DEBITS 70 INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST YOUR MONTHS OF 1940, COMPARED 
WITH THE SAME PERIOD OF 1939. 


First Four 


[otal - Prairie Provinces 1,831,988 ,041 


itt sh Columbia - 


‘New Westminster ...... 2797 10,5215 
Bigemcouver ............ 555,353,769 
Bueemtorin ............. 118,228 , 386 


lotal-British Columbia . 701 , 358,670 


‘RAND TOTAL FOR CANADA . 10,980,510,379 


First Four Percentage 
Months of Months of Increase (+) of 1940 
190 1939 Decrease (-) to 1939 
CR lin, t eeeee ta et 5 

Maritime Provinces - 

Halifax .--.000 0... 154.094, 349 103,437,455 + 50,656,894 149.0 
Moncton ....-..-....., 35,219 ,236 30,200,333 + “8,018,903 126.6 
Meet JOHN 2... ....055 4,019 ,28 6,996,962 + 17,022,390 129. 

Total-Maritime Provinces 266,332,874 190,634,750 + 75,698,124 139.7 
Quebec - 

Mmontreal ............. 2,884, 736,398 2,809,710,006 + 75,026,392 102.7 
Quebec «+.+.+. sees eee, 34,772,667 295,377,472 + 139,304,196 147.2 
MEPOLOOIO eee ses. 28,779 O46 22,946,638 + 832,408 125.4 

Weel - Quebec ......... 3, 34S ,287,111 3+425,034,115 + 220,252,996 107.0 

Ontario - 

Mmmrentford ............ 38 562, 724 30,505,520 + 8,057,204 126.4 

Wathen .............. 36,458,718 31,596,283 + 4,862,435 115.4 

mort William ......... 22,183,987 18,400,580 + 3,783,407 120.6 

lmmemilton ............. 254,158 , 383 161,271,336 + 72,887,047 140.2 

Wmeneston ............. 26,624, 291 21,367,870 + 5,256,21 124.6 

| Mecchener ..........., 54,880,573 42,631,716 + 12,248 ,857 128.7 

| ce 138,736,001 118,308,998 + 20,627,003 117.5 

| \c\ 597,935,525 354,269,999 + 243,665 ,526 168.8 

lepeterborough ......... 28,360,848 UO D9L ot foe eRe EST os 

\ eee 23,671,515 EMT Een a. 297,738 101.3 

| MIE oe ee eee ok cs 27,809 ,518 24,053,029 + 3,156,489 112.8 
ee 3,425 ,495 , 306 3,303,974,698 + 121,520,608 103.7 
| CES 157,666,294 142,521,013 + 15,145,281 110.6 
fmme= Ontario ......., 4,832,543, 683 4 313,272,410 +5 Oueilvess 112,0 
| [UTNEEEE Tait Louies ein 
‘Prairie Provinces - i 
mmendon .............. 10,959 , 766 9,151,463 + 1,808,303 119.8 
| A 224,060 ,2he2 178,707,649 + 45, 352,59 125.4 
Bamemionton ............. 161,384,121 132,493,327 + 28,890.80 121.8 
iiethbridee ........... 16,258,490 Lb iS Olea 914,468 106.0 
Smecicine Hat ......... &,165,015 7,451,016 + 713,999 109.6 
iluee Jaw ..........,. 27,119 ,257 20,419,594 + 6, 699 ,66% 132.8 
iigeeence Albert ........ 9,551,360 7,110,609 + 2,40, 751 134.3 
| 136,677,976 118,091,779 + 18,586,197 115.7 
Slmmeatoon ............ 38 ,928 ,585 31,594,568 + 7,334,017 123.2 
SMeenipes ............. 1 198,883,229. -... 958,960,543 + 539,922, 686 181.9 


1,179,324,560 + 652,663,481 155.3 
23,254,616 + 521,809 15.8 
516,550,021 + 38,803, 74g 107.5 
111,944,471 + 6,283,915 105.6 
651,749,108 + 49,609,562 107.6 


9 463,014,943 


41,517,495,436 116.0 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 190. 


The amount of cheques cashed at clearing centres was $3,340 million during 
May, @ gain of 17.6 pec. over the same month of last year. Increases were recorded in 
each of the five economic areas- The gains were general in the three clearing centres 
of the Maritime Provinces, the total increasing from $65.8 million to $71.8 million, a 
gain of 9-1 pece Debits in Montreal were $895.3 million, a gain of 12-8 p.c. over the 
‘same month of last year. The provincial total fcr Quebec was 10-8 pece greater at 
9977-2 million. Twelve of the thirteen centres in Ontario recorded gain over the same 
‘month of last year. The increase in Toronto was 0-9 pec., while the provincial total 
moved up 8&3 pece Marked gains were shown in the Prairie Provinces, the aggregate for 
‘the area being 62.4 p.c. greater. The increase in Winnipeg to $524.9 million was no 
ess than 94 pece The debits in British Columbia were $177+7 million against $158.8 
‘million in the same month of last year, a gain of nearly 12 pec. 


Comparison with the First Five Months of 1939. 


Bank debits were $14.320 million during the first five months of 1940, a gain 
of $2,018 million over the same period of the preceding years Anincrease in the Dom- 
inion total of 16.4 p.c. was participated in by each of the five economic areas. Thirty- 
one of the thirty-two clearing centres recorded gains in this comparison. The increase 
in the Maritime Provinces was nearly 32 p.c., the total in the elapsed portion of 1940 
having been $338 million. The gain in Montreal was nearly 5 pece, while the provincial 
‘total was about & pec. greater. Bank debits in Ontario were $6,235-6 million in the 
‘first five months of 1940, a gain of about 11 p-c. over the same period of the preceding 
year. Bach of the ten centres in the Prairie Provinces recorded gains in this com- 
parisons The aggregate for the area of $2,542 million was 57 pece greater than in the 
seme period of last year. The provincial total for British Columbia recorded a gain 
of 8.4 pecs Debits in Vancouver were $697.5 million against $642.3 million, a gain of 
$55 million. 


Comarison with April after Seasonal Adjustment. 


The increase in debits over the preceding month was slightly less than normal 
for the season. After the usual adjustment, gains were recorded in Quebec, the Prairie 
‘Provinces and British Columbia. The increase in the Prairie Provinces was less than 
Seasonal expectations. A gain of 4 peCe Was shown in the province of Quebec, comparing 
with a gain of 6.7 pec. in Montreale The increase in Ontario was less than normal for 
the season. Toronto debits were $1,008 million against $889.26 million in April, but 
the increase was less than usual for the month. Gains in the Prairie Provinces and 
Winnipeg amounted to 8-2 pece and 1009 pece, respectively. Debits in British Columbia 
rose from $176-4 million to $177-7 million, a gain of 2.2 pece after seasonal adjustment. 


({omarison with Other Factors. 


The percentage of bank debits to deposits was 121-8 in May against 13352) on 
lay last yeare The sum of four classes of deposits rose from $2 509.2 million to 
$2,72.5 million, while the increase in debits was from $2,839 million to nearly $3,340 
Million. An index of bank debits on the base of 1926, with seasonal adjustment, was 
122.7 in May against 104.3 in May last year. Wholesale prices and business operations 
also recorded marked gains over the same period of 1939- The index of the physical 
olume of business moved up from 121-4 to a much higher standing. The index of wholesale 
‘ices was 82.1 in May against 73+/ in the same month last year» Common stock prices, 
m the other hand, retreated from an index of 99.2 in May last year to 80.4 in the 
‘onth under review. 
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1- BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA, MAY, 1940, WITH COMPARATIVE 

FIGURES FOR APRIL, 1940, AND APRIL, 1939. 
ce 
‘Provinces and Clearing : 


meeese Centres May, 1940 deri, 190 May, 1939 

$ $ $ 

Maritime Provinces - 

MMB AL EX sce c cess ecevssvesscere 4a 173, 794 38,994,872 Lo, 536,999 
Moncton o-ccceccceccceservener ‘ 10,278,501 9,270,564 9,017,000 
MG ODN wecvnsessnesdvccseces 20, 326,197 18, 720,659 16,227,793 

Total - Maritime Provinces ..... ° 72,778,492 66,986,095 65, 781, 79e 

Quebec - 

| Montreal s-ceccecccesccccccens ° $95,255, 784 753, 443,833 793,569,516 
ES 13,196,977 66,446, 337 61, 232,700 

MEET DTOOKE ccc secc ccc cacecacces 8,785,631 [,280, 808 7,431,947 

Total m QUEdES verseeceeereeeeees 977,238, 392 827,170,978 882,234,174 

‘Qntario - 

Want ford 1... -.seeseceesecceee 12,324,952 9,673,918 9,919, 738 
Chatham «ec eccccevescecescevece LOS eS y5LT 8,904, 203 7,974,689 
Mert William o.-cevcsccceccvecs 6,360,914 5,327,ell 5,402,716 

| Hamilton .seccccscseceseccnees ‘ 73,469,917 68,310,174 52,055,374 

| Kingston .cccccscccvecsscseenee 8,915,296 6, 848,476 7,023,556 

ETISTIOL occ ev ccccccsocceseve : 16,430,544 14,168,058 12,825,698 

ET ee Tes hese a's se ve 40,419,934 33,042,514 35,803,733 

| Ottawa .-cere SA, ee ‘ 156, 724,612 229,751, 346 104,771,581 

SMMOPDOLOUCH osc veccecsceeescs 7, 749,982 7,159,970 5,724,649 

| Sarnia ...--ceereveecsevseseee - 6,728, 327 5, 730,668 7,837, 302 

I eve eke cesses sens 8, 398,688 (ee! ey: hi by, 7,630,693 

MT vec aderesvssecevccsce 1,007,802, 417 889,606,147 998, 350, 322 

TE Winn ce cshicsceeevoesscace 47,510, 721 42 , 305,908 39, 895,526 

‘Total m Ontario ecceseceeresceves 1, 403,067,822 1,3¢8,235, {10 1 ,295seL5, yal 

‘Prairie Provinces - 

Si aieie custo bie 0's +{0 9 0.04 q 3,322,726 2,864, 880 2,798,523 
NL Be iyi ciaivisinin iors 6's ole sle viv 9.0 61,248,915 54,112,265 46 ,169, 510 

OT ir inin ig ieieiweinevis'oa silenseee 42,559,270 HO , 528,207 38, 345, 344 

BUMMMETIDTAGZC ce sesecrcccescs ie 4 588,224 4277, 467 4318, 767 

BUICITS Hat oscossccvecesvewrs 2,245,247 or Orerer 2,193,677 

STEW oicccicis oan Wiele sie cc'vecvee 6, 826,739 8,035,762 6,288, 506 

MICE Albert «..eweesescsseece 2,752,557 2,591, 426 2,187,380 

a ae : 4g 233,266 35,741, 708 54,335,388 

BMMEEBLOON 0 cececccseces HLA OS 12 DO tyer 10,254, 786 9,867, 361 

SU ee oislsc css eevee evee 524, 867, 428 3783937,196 270,622, 791 

lotal - Prairie Provinces ....-. : 709, 83.5,096 539,541,418 437,127, 747 

dritish Columbia - 

New Westminster ovesccsccccees ; 7,362,262 6, 705,658 6,145,123 

MMIUIITOL esc c ccc ccesccccccncce 142,154,301 141,707,618 125, 750,28e 
EN so sn np oc cc eines on'se 28,178,824 We cig 8 sha, 26,951,928 
otal - British Columbia ..-.-+s. 177,695,337 176 363,635 158,847,333 
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RAND TOTAT, FOR CANADA 
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WITH A COMPARISON OF BANK DERITS AND BANK CLEARINGS 


eeeeceteeseeseeeeeee 


‘October eoeeeeenevveses e 


November o«ceee 


eeeveege 


December -+eseseee peas A 


April e@enmeaeooeveereeoe2ere 


Maritime Provinces 


> 


65,781,792 
Say hon 09 T 
56,371,850 
52,189,431 
58,652, 580 
68,752,492 
66,225, 349 
68,148,133, 


63,561,032 
75,281,122 
60, 504, 625 
66,986,095 
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Quebec 


SS : pies % a7e 
931726) 237 
B02 (311,548 
795,118,626 
822,306,900 
774, 444, 900 
807 . 384, 850 
876,833,102 


808 , 906,219 

\ i 9 at ae VOR 
947,905,095 
764,244 819 
$27,170,978 


UGHO weereee © 338,112,356 =, 325,525,503 
1939 ccseceee 256, U6, 542 lt (010,268,239 
1938 eeceeeee 250,817,221 3,789, U41 192 
£93{ Dare cote Md Bie, 508), 504 049,977, 344 
1936 sereeees 239,320,891 4,336, 309,590 
BO4 seocnes 210,180, 826 3,573,680, 560 
1934 eesceees 206,416,275 89 3, 76°F, 55,590 
1933 kf tienes “d 855,904 7 f 2,942,259, 762 
Percentage of 
mm to 1939 ....... 3 13129 10769 
British Total 
Columbia Dominion 
(Sli a a 
1939 ‘ 
[Seer 158,847, 333 2,859,206, 623 
I si oes cs scasees 175,856,033 83h; 081,94 
| AAAS © 168,543,186 2,376, 528,320 
| rere 164,595,823 2,389, 740,956 
September «......-.... ¢ 167,356,150 2,831,650, 702 
SRT ss css cccoedsose §=1476,493,064 2,898,915, 767 
Tovember ........ Peeran TLL 11 91,079 2,930, 345,995 
SR es tcc cn covene » 185,651,504  %3,056,866,581 
oo 
[AMMATY socsscesessceees 172,533,810  2,674,334,955 
WOORUOYY «cccssceeecers 189,980,297 2 955,217,112 
PIG 5 6 0 6c pcccsees 162, 480,928 2.2, 660,476 
| Ae ay 176,363,635 2,938,297,836 
LY eecccesecescsesnees ATT, 695, 387 3,339,595,188 
‘tal for five Months 
BIG Hite'e's's + 0 ¢ 879,054,057 14,320,105, 567 
1 eee 810,596,441 12,302,221 ,566 
1938 ccesseee 739,416,713 12,854,490,632 
DAS Theis vos © 893,355,841 15,£94,091,178 
POGGtevecssse S55 0S10,697 9) 14,1114283,236 
1935 ...0++25 660,668,666  12,505,824,733 
Boab arses. 20 664,866,020) 12,840, » 586, 718 
ORF Os heya neg 0? 556, 7155 "90H = 10,232, 854, HO1 
—§reentage of : 
TID t0 1939 veese00, 10804 116044 


SA ee ge 


Ontario 


i oot 
1,281 Wigs, 815 

997,897,108 

O71 518171830 
$124 208,211 
14251 ,563,125 
14217, 523,190 
1,276,138,176 


1,135, 585,590 
1,315,943, 604 
1,052, 808,779 
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2. DEBITS TO INDIVIDUAL ACCOUILS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, MAY, 1979, TO LAY, 1940, TOGETHER 


Prairie Provinces 


aie, Le Se a OROnE TENTS 


437,127,747 
388, $22,262 
351,404, 628 
LO6 ,649, 240 
669,132,861 
727,662,186 
668,015, 727 
650,090,668 


493,748,304 
426,076,994 
372,621,325 


1,328,235, 710 539, 541 418 
1,403,067, 822 109, 815,096 
6,235,611,504 2,541,803,137 
5,608,487,987 1,616,452, 307 
5, 547,378,016 1,527,437,490 
7,082, 369,539. 1,956,020,093 
G6,161,5165 505 | 9.2, 540,565,050 
52816,365,518  2,24,929,163 
6,022,735,135  2,179,017,693 
4o489,120,360 2,038,790, 798 
1h1.2 157-2 
-o. SePercentaas it 
Bank Bank Debits 
Clearings to Bank 
a Clearings 
§ P.-C. 
1,644, 783,457 172.5 
1,437,021 ,085 190.4 
1, 360,840,080 174.6 
1,411 .563,009 169.3 
1, 700,904,086 167-5 
1,626,619, 338 178.2 
1,612,187 ,620 181.8 
1,617,037,154 189.0 
1,403,020, 551 190.6 
15553, wae 313 189-5 
196 4o , 493,662 180.0 
1, 437,258,168 197-6 
15850, 383,552 180-5 
7,640 634,246 137-4 
6,849,174, 319 179-6 
6,630, 895,133 178.8 
7,927, Wg 069 19269 
7,512, 740, 434 187-8 
6,483,157, 526 192.9 
6,212, 637, 404 206.7 
5, ‘og, 070, 300 202.3 
11.6 - 
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3- BANE DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AFEAS AND PRINCIPAL 
NOU AREAS AND PRINCIPAL 


{ | CLEARING C3N:RES OF CANADA IN MAY, 1934 T0 190. 
ae atncettle paola deh “aetna eRe, 5% ee ee 
Month of May Per- 
- Eeonomi c Areas oi AC is CL es COR vent age 
Bs cities 934 aD 1 SE ala CS ‘So bh 1938 £959 19 of 1940 
4 ane PO WT Seti atone | of f Dollars to 1939 
‘Waritime Provinces AS ag U705 50.9 58.1 53.2 65.8 Wes 109.1 
Quebec eeeeeeeeeee 816.0 858.5 891.8 393.7 801-2 882.2 977.2 110.8 
Memeresl........ 766-8 808.4 833.7 805-4 72.1 793-6 895.3 112.8 
“Ontario «---.. cove Ly 55102 1,35908 1,305.3 1-215-3 1,11506 1,295.2 1403.1 103.3 
Moronto «+-...-- 985.1 1,062.3 994.5 B05 5 801 «4h 998.4 1,007.8 199.9 


Prairie Provincese 804.8 729.8 567.4 432.3 3hu.u 37.1 709.8 162.4 
ee eee 641-6 552-2 6.9 -280,0 19946 270.6 5alk.g 194.0 
British Columbias. 129.3 136-7 163-8 169-4 N74 158.8 © 177-7 = 112.09 
ee ee ODL 115-0 = 16-9 137-8 12665 125.8 =e 11320 
(GAMADA oe rerresess 3,129+0 3413202 2,979.2 2, 76808 2,461.9 2,839.2 3,339.6 117-6 


4. BANK DEPOSITS snp BANK C DEBITS |, AND RATIO OF DEBITS TO DEPOSITS 
MAY, 1939, "O May, 1940. 


A ee 


Percentage 
BANK DEPOSITS of Bank 
Dominion Pro~ Debits to 
| Notice Demand Govern= vincial Sum of Bank Deposits 
| ment Govern= Deposits Debits in Canada 
nO poh ment 
Last ast Day | of Preceding } Month - Millions of Dollars 
| 25 Vee HED bce 
‘ley Bes.. Peverreh 92 697-0) 7156 3005 661 .. 2{609ee. 2 tewase Wace 
‘June eee 1,678.4 684.3 11'.0 NIB Wesel el eat Tece 
|  —OgsSRRRre 1,680.4 7022 94.7 64.5 2,541.8 2,376.5 93.5 
) By sie. : 1,697-2 694.2 6429 63.3 2551906 2, 38967 94.9 
‘Septemtor ...... P 1770159, 1705<2 6003 56.2 2452306 2,831.7 Tene 
|. 1,692.1 763.5 sae g 52.4 2,582.8 2,898-9 112.2 
‘November ....... - BOG ee Neale / 2g.8 57-6 2,837-3 2,930-3 103.3 
iGemiber ....... Brea s73Us8 865.8. 151.0 56.9 2,808.5 3,056.9 108.8 
igh 
| SSR : 1, 74101 85300 129.5 50.5 a7 Tstr eros 96.4 
RUSEEETY «ete scee 1,750.5 847.6 112.4 44.9 2575504 2,955.2 107-3 
|) So 1,659.0 7656 296-9 50.4 OTA Oe Te at &7.0 
dpril ..... ts 1,66102 749.5 264.6 US.7 2,724.0 2,938.3 107.9 
Mey sees essences LO fle 632.6 Pat [Gali ys 59.0 2,742.5 3533966 121.8 
/ 5+ FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT ‘THERE 
| NECESSARY, 1926=100. 
| Physical Employment 
| Bank Volume of in Manu- Wholesale Common 
Dy Debits Business facturing ~ Frices Stocks 
em a uy. “(Ist of follow~ 
ale ing month) 
1939 
| re aeTOu, 3 121.4 109.4 1367 99.e 
| Hi TOl. 5 12104 109.1 1303 97-0 
| Pek os 92.9 120 o*; 110.3 7226 97 +3 
SUT ce see nces 10L07 12502 Lies 72-4 94.2 
‘eptember ........ pi ies ae wes 1258 116.0 1862 100-1 
SU ese scceee, 10501 one 121.0 793 106-0 
BOMMEECD sesesee,06. 10504 13520 123.6 80-3 103 +6 
Se ae Mens sts, Lies 7 13307 126-1 81-7 101.2 
BOMETY .0.4...2256 11027 13806 1250 8246 9907 
MEY Socceeesss 13108 13102 125.2 62.8 9900 
| SSS 103-9 12360 124.4 83. 99-1 
BEGG a cvcscess 123.0 151.60 124.7 83-1 97-0 
Bsc osccceees | 12207 82-1 80.4 
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6. BANK DEBITS TO INIDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST FIVE MONTHS oF 190, COMPARED WITH 


THE SAME PERIOD OF 1939. 


ana 


First Five First Five Percentage 
Months of Months of Increase (+) of 1940 
1940 1939 Decrease (-) to 1939 
EE ETS, TR Se 
yaritime Provinces - 
umiifax -....-. Spare 195,268,143 143,974, 454 + 51,293,689 135.6 
Moncton --e+eeeeeeeeee 48,497,737 39,217,333 + 9,280, 40h Nene 
Saint John -+++++++s-. 94, 345 486 73,224,755 + 21,120,731 128.8 
Motal - Maritime Provinces 338,111, 366 256,416,542 + 81,694,824 131.9 
Quebec - . 
Montreal cere eeseesece 3,779,992 ,18e 3,603,279, 522 + 176,712,660 104.9 
QUSdEC eeevereeeereee » 507,968,644 376,610,182 + 131, 358, 462 134.9 
| Sherbrooke «-++.+eeeee 37,564,677 30,378 , 585 F0, felesyooe 123.7 
Motal - Quebec «++----- « 4,325,525, 503 4,010,268 ,289 + 315,257,214 307-9 
Qnterto ~ 
Brantford cossccessece 50,887,676 Ho , U25 ,258 + 10,462,418 125.9 
| Chathameesseseerereres 46,690,235 39,510,97e F 1,119 5203 118.0 
Fort William o-cceeeee 28,544, 901 23,803,296 + 4,741,605 119.9 
Hamilton -ccccescceree 327,628, 300 233,326,710 + 94,301,590 140.4 
Kingston cocccessceees 35,539,587 28,391,426 + 7,148,161 125.2 
| Kitchener «--ssseeeeee cae elgey Rag, 55,457,414 + 15,853,703 128.6 
| RES ref, 55,935 Los, gle, j5L + 25,243,204 116.4 
| SES 754,660,137 459,041 ,580 + 295,618,557 164.4 
Peterborough ...--++-- 36 5110, 830 26 , 322,20 + 9,788,590 139.8 
| A bees 30, 399, 842 31,211,079 ~ 811,237 97.4 
[| ee 36,208 ,206 32,283,722 + 3,924, 48h 112.2 
Toronto seeeeeseeeeee » 4,433,297, 723 4. 302, 325,020 + 130,972,703 103.0 
| See 205,177,015 182,416,539 + 22,760,476 112.5 
Total - Ontario «---+.ee. 6,235,611 ,504 5 608,487,987 + 627,123,517 111.2 
Prairie Provinces ~ 
| SSS 14, 282,492 11,949 ,986 pu 322 606 119.5 
NGM ETY ccccccces nee 285, 309 5157 224,877,159 + 60,431,998 126.9 
i Bdmonton ..--+e+-s22+5 203,943,391 170,839,162 + 33,104,230 119.4 
| Lethbridge ...ccseeeee 20,846,714 19,662,789 + 1,183,925 106.0 
iiMegicine Hat ».+....--- 10,420,262 9,644,693 + 765,569 107-9 
| Sie 33,945,996 26 , 708,100 +) een 896 ey 
| Prince Albert «.+-.+-- 12,303,917 9,297,989 + 3,005,928 132.3 
UT css asevcccrce: 185,911, 2ue 172, Horror + 13,484,075 107.8 
BIEMBEEALOON scsccoeccere 51,099, 309 47, 461,929 + 9,637,380 123.2 
BMMEADES o-cccccncees + 1,723,750,657 929,583,334 + 794,167,323 185.4 
lotal Prairie Provinces 2,541 ,803,137 1,616, 452, 307 + 925,350,830 357-2 
dritish Columbia - 
_ New Westminster ..+..«- 35,138,777 29,399, 739 +. 551395038 119-5 
BIVMMCOUVED cescevercrce 697,508,070 642 , 300, 303 + 55,207,767 108.6 
D| Victoria, wscesesescees 146,407,210 138,896,399 + 7,510,811 105.4 
lttal-British Columbia 879,054,057 810,596 , 441 + 68,457,616 108.4 


RAND TOTAL, FOR CANADA-+24%,320,105,567 12,302,221,566 = +2 pi! 7,884,001 116.4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JUNE, 190, 


. During the month of June the amount of cheques passing through the 32 clearing 
sentres was $2,682 million, a decrease of 5.3 p.c. from the same month of last year, 
Declines were in evidence in Quebec, Ontario, and British Columbia, However, it should 
be noted that 23 of the 32 centres registered improvement over June last year, and ad- 
yerse returns from Montreal and Toronto alone more than accounted for the declind; 
tetivity on the stock market in these two centres has dwindled since the beginning of 
the year. 


A gain of 16.4 was shown in the Maritimes, June debits aggregating nearly $62. 
million as compared with $53 million in the same month of last year, Debits in Montreal 
declined to $664,5 million from $838 million, a decrease of nearly 21 p.c., while the 
provincial total at $745.3 million was down 20 p.c, Ten of the thirteen centres: in 
Ontario registered improvement but the decrease of nearly $100 million or 10.2 pics in 
Toronto resulted in a drop of 2,2 p.c,. in the provincial total, Marked gains were shown 
in the Prairie Provinces, where nine of the ten clearing houses showed increases over 
June, 1939, and the regional total was up 17 p.c, or $67 million while the increase in 
finnipeg was 22 p.c. Debits in British Columbia at $166 million were down 5.6 psc, with 
Victoria experiencing the most important decline, 


Jompared with the First 6 months of 1939. 


3 During the first half of the present year bank debits reached $17,002 million 
at the highest level since 1937 for a gain of $1,868 million over the same period of 

1939, An increase of 12.3 p.c, in the Dominion total was participated in by each of 

the 5 economic areas, with Sarnia alone of the je clearing centres failing to show an ad- 
vance, The increase in the Maritimes was $90 millions or 29,2 p.c. The gain in Montreal 
vas negligible but the provincial total was 2.6 p.c. greater, Debits in Ontario totalled 
47,89 million up nearly $600 million or 8.7 p.c. over the same period of the preceding 
rear, Bach of the 10 centres in the Prairie Provinces recorded appreciation in this 
yomparison and the aggregate for this area at $2,997 million showed a splendid gain of 
$992 million or nearly 50 p.c. Such activity signifies that the west has enjoyed & 
significant measure of recovery in purchasing power, 

Ih 


| 


| ae The provincial total for British Columbia advanced 5.9 pacs or $58.6 million, | 
debits in Vancouver were $823.5 as compared with $771.7 million in the first half of last 
ear, 


i Warison with May after Seasonal Adjustment 


In June the decline in debits from the preceding month after seasonal adjustment 
“Tas 19.3 p.c. Each of the five economic areas failed to register the usual seasonal 
\ppreciation, While decreases were relatively moderate in the Maritimes and Ontario, 
ihe Prairies, Quebec and British Columbia showed considerable seasonal contraction, A 
Iecline of 24,4 p.c. was recorded in Quebec, with Montreal down over 26 p.c. Toronto de- 
its were off 12 p.c, while the reading for the Province declined nearly 9 p,c, Decreases 
‘nthe Prairie Provinces and Winnipeg amounted to 33.4 p.c. and 43.6 p.c, respectively, 
‘kbits in British Columbia at $166 million were 16 p.c. below seasonal expectations, 
ihile Vancouver showed a recession of 12,2 pec. in the same comparison, 


parison with Other Factors 


The percentage of bank debits to deposits was 96.3 in June against 112,2 in 
wie of last year, The sum of four classes of deposits rose from $2,524 million to 
2,785 million in the same comparison, compared with a decline of nearly $150 million or 
3 P.c, in debits, The index of bank debits after seasonal adjustment stood at 99.0 
June against 104.5 in June, 1939. On the other hand wholesale prices and business 
Perations have recorded marked gains over the same month of last year, Common stock 
-Tices, however, have shown depreciation since October last and the index of common 
tock prices is now 25 p.c. below the standing in June of last year, 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA, JUNE, 1940, WITH COMPARATIVE 
FIGURES FOR MAY, 1940, AND JUNE, tS be he 


ee : 
Provinces and Clearing 


meee con eres June, 1940 May, 1940 June, 1939 

$ $ $ 

Waritime Provinces ~ 

EE Sea eee eee jaetee 32,069,521 41,173,794 27,719,896 

MMIC CON 6c cose eecesvecesecccvecs 11, 244,585 10, 278, 501 9,434,332 

Saint John OCC CASTER OT HELO OL OGOO 17,997,298 eu) 326,197 16,037, 369 
Notal ~ Maritime Provinces ......, 61,905,410 71,778,492 53,191,597 

Quebec ~- 

DO et ss ciccccsccccusas 664,521, 700 895,255,784 837,974,982 

MEG ths sccccnces Cssveavees 72, 391,150 73,196,977 86 , 546,877 

| Sherbrooke cosessseveeceeeeececs 8, 344, 269 8,785,631 7,204, 378 

WOE = QREDEC oecerecececccsveecs 745,257,119 977,238,392 931,726,237 

Qntario - 

| ‘Brantford COCKOHOS HCHO LESOCEHE CG UP PTE ore bale, 12,324,952 9,334,485 

| Chatham Ce oe a fe ° 11,462,533 LO 23h 507 13,646,811 

| Port William .evesesscesecsceees 6,972, 304 6, 360,914 5,637,652 

| CS eee cisions eeesss 70, 366, 208 13,469,917 54, O14, 347 

il Kingston Cecwreoeocseeeeeaepeseeevoesean 7,589,570 8,915,296 5, 886,937 

\) Kitchener COCC HCE OOTESRE HE OHO OOS 13,402,555 16,430, 544, BL AOR 5 

| London @ecoccoex@#aeveocoVeeneeaeeeeeseeees 37,206, 733 LO, 419,934 35,199,468 

IGBUAWE . cc occvcceseverescsnsercs 153,274, 545 156,724,612 113,128,164 

| Peterborough ..seceveccsseccvens 7,597,460 7,749,982 5,916,416 
i Sarnia @eccoane@ Coes oeeseesenvnxee ones 14275, [90 6,728, 327 8, 850,089 
0 6 55.4006 4004 4689 6006 8,280,177 8, 398,688 7,244, 256 
| 0 nr re 873,848,550 1,007,802,417 972,680,594 

Ee oc oso cvicesecvcsesees ‘ 4 193,892 47,510, 721 38,641, 463 
fotal BOT ETLO epeasecesscess oes 1,253,041 ,986 1,403,067,821 1,281,485,815 
i 
jrairie Provinces - 
| eee 3,170,140 3, 322, 726 2,908,690 
IT scars cccecachessveeceds 58,605,522 61, 248,915 48,013, 820 

ST ong 5s cad eeeacesscccess “ 45,692,507 He, 559,270 46,947,373 
SUITES oc uec sc caoccrccentes 4,502,685 4, 588, 224 4, Ou7,193 
SMETIG FAG) oot s ote cccescceece 2,278,575 2,245,247 2,061,898 
I Moose Jaw Ce eoeoeoeoeenereee eae Fae 6,494,517 6,826, 739 5,616, 365 
Prince Albert ..... Pe eat ss 2,521,129 Dy ars ebay 272515596 
I sinc nevvecsvevoscess 38,108,904 49 , 233,266 36,548,854 
i Saskatoon COCO Oe ee O CHR ORO HGH EAR EH EE 10,970, 448 12,170, 724 8, 224,903 
SU ys ov wey vecgocseeedces 283,074, 253 524,867,428 232,201,770 
otal - Prairie Provinces ......+. 455,418, 680 709,815,096 388,822,262 
rit ish Columbia - 

i New W tmi t e@evsoeceaeanaeseeoeaee nen 7,299, 787 7,362, 262 7,418,980 
1 Plecuver ae 126,003,922 142,154,301 1295303; 352 
f Victoria @Seanueces@aeoeeverveveed 32,658, 064 28,178,824 590955 (OL 

LOS SOL fiS 177; 695; 387 175,856,033 


DEBITS TO INDIVIDUAL ACCOUNTS 


(Stal - British Columbia .......6- 
Lie ascent a eI AA TALE TAD ATC TATA EEA A EA A 


MND TOTAL FOR CANADA ...,seseeee 2,681,584, 968 3, 339,595,188 2,831,081, 944 
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{ 2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, JUNE, 1939, TO JUNE, 1940, TOGETHER 


WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


a mn nc esnehrinad drt Dhnln AP 


Maritime Provinces Quebec Ontario Prairie Provinces 
$ $ $ $ 
bed Ri, 
JUNE crecrerceesvoecaces 53,191,597 931,726,257 +1,281,485,825 388 , 822, 262 
JULY seecevovecceees eee 56,371, 850 802,311,548 997,897,108 351,404,628 
Bugust cecesoeceseceeses 92,189,431 795,118,626 971,187,836 406, 649, 240 
“September .soovceevseeee 58,652,580 822,306,900 1,114, 202,211 669,132,861 
October cee coreesenraboe 68,752,492 774, 444, 900 1,151,563,125 727,662,186 
MIST os vdedenecesecs 66 , 225, 349 807,384,850 1,217,528,190 668,015,727 
“December croocovescceene 68,148 ,131 876,838,102 1,276,138,176 650,090,668 
1940 
January @e@@oove Bevvenoeeaesd 63,561,032 808 , 906, 21g 1,135, 585,590 493,748, 304 
SR en 75,281,122 947,965,095 1,315,913,604 426,076,994 
“Yarch Deaiecbo pss ucvone ee 60,504, 625 764, 244,819 1,052,808,779 372,621, 325 
WEL ps vcccersecccccees 66,986,095 827,170,978 1,328,235, 710 539,542,418 
May De ke deccwn ess 71,778,492 977,238,392 1,403,067, 822 709 , 815,096 
Jane os See ares 61,905,410° 745,257,119 1,253,0417986 ~~ —-455, 418,680 
“Total for six Months 
| MeOMn, eesss< |, 400,016,776 5,070, 782,622 7,488,653, 490 2,997,221,817 
Pe Mate dide.s « e309), 608 139 491,994,526 6,889,973, 802 2,005,274, 569 
TSO esccscesss 900,079,817. 44,6959 354,069 6,850,827, 040 1, 839, 310, 896 
| ey eee (3105305; 143 5, 932,431,680 8,463,665, 024 2,349,504, 892 
Meo eee eo eee F300; 905,116 5,256, 266, Ti see 114,670 3, 102,480,617 
Bere reece s e02;025; 095 4 379,880,552 7,080,079,522 2, 696, 220,435 
TUG i auceeeens 249,038, 840 4553, 9U2, B18 7, 138, 801,527 2' 706, 864, 386 
: a eeu Abs ce s, 200, 055,135 3,823,504, 347 5,854, 301,495 2,591,106, 368 
Percentage of 
me t0 1939 oct eeses 129 ,2 102.6 LOS 37, 149 ,5 
Percentage of 
1 British Total Bank Bank Debits 
| Coltmbia Dominion Clearings to Bank 
Clearings 
| $ $ $ P.O. 
| 1939 
WMG vsesseeseeeses 175,856,033 2,831, 081,944 1,487,021, 085 190.4 
a ssa scocteese 168,543,186 2,376,528,320 1,360,840, 080 174.6 
| De delat Rahs spn ty 2, 389,740,956 1,411,563, 009 169 .3 
ISDS Gisccccssccees 167,356,150 oe 831,550, 702 1,700,904, 086 167.5 
BIRESD oocccgeevecs secs 176,493,064 2,898,915,767 1,626,619, 338 178 .2 
SR ay cc asasneaee. 272,191,879 2, "930,345,995 1,612,187,620 181.8 
December @eervr0goe0r 800688 185,651,504 3,056,866, 501 1,617, 087,154 189 .0 
January Meiers ce teses 172,533,820 2, 674,354,955. 1,405,020, 551 190 .6 
February @eoooosevegoee es 189,980, 297 e 955,217, Lie lL, Nae o 478, 32 189.5 
Ss gs, ce acrsccces 162,480,928 5 11.2.€60, Uu76 1,340,493, 662 180.0 
Msc ec cccsccesees 176,303,635  2,938,297,836 1,487,258,168 197.6 
SR is siaseecevses. 177,695,397 34339 595,188 1,850, 383,552 180 25 
June Cee ee ee oe ee 165,961,773 2, 681, 58u,, 968 1,456,621, 363 184.1 
“Total for six Months : 
19HO secscceeee 1,045,015,830  17,001,690,535 9,097,255,609 186 .9 
Boo) secacceews "986, 452,474 15,133,303,510 8 536. 195, 4ou. 181.5 
Ree ye ssepen . 093,496,497 24 » 85. 068,319, 6)117,155, 613 Ly oud 
1937 .. sconce 17069,103,063  18,186,007,802 9,475,269, 467 191 9 
See css cars 1,002,025, 413 17,246, 852,587 9,140,060, O44 188 .7 
| 1935 wcoseseeee 1975130, 127 15, 216,135,721 8,044, 515,213 189 ,2 
en cevsa.s 794,002,698 ee "ne, 72.2, 269 7, 540, 186, 255 204, 8 
| 1933 .cccccec, 700,304,636 13,2955271,982 6,478, 696,108 203 of 
Percentage of 
Wm 0 1939 oo cc scene 105.9 1123 109 01 “ 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL 


| 
leg 


CLEARING CENTRE 


gf Ah 


S_OF CANADA IN JUNE, 1934 TO 19u0, 


; Per~ 
Beonomic Areas hae ligdacin shen 
and Cities Poot AOS. 195A ad38 | 1939 19h6 of 1940 
Millions of Dollars hor taps 
Yaritime Provinces 42.6 52.6 61.6 58.9 53.2 61.9 116.4 
Quebec we seeeevens 786.4 806.2 920.0 882.5 905.9 931.7 745.3 80,0 
MEMETOCOL wrcevce 72305 73306 847.7 803.6 835.9 838.0 664.5 19.3 
(QMEBTLO .ecceceeen 1,116,1 1,263.7 1,423.6 1,381.3 1,303.4 1,281.5 1,253.0 97.8 
MONO 4.200055 851.3 962.8 1,079.6 1,074.0 999.8 972.7 873.8 89.8 
Prairie Provinces 527.8 451.3 562.2 393.5 311.9 388.8 455.4 tives 
ME cccese §=6FO053)6=— 320.5 3=908423,8 8923.7 )0«=— 164.3. 232.2 © 283.1 121.9 
Memeen COolumbia,, 129.2 136.5 168.2 175.7 154.1 175.9 166.0 94u.4 
Di cisseer,, 200.3 106.9. 136.0 137.7 128.6. 129.4 126.0 97.4 
I sa escsecces 2,002.1 2,710.3 3,135.6 2,892.9 2.730.6 2,831,1 2,681.6 94,7 
| 4, BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS 
JUNE, 1939, TO JUNE, 1940. 
Percentage 
BANK DEPOSITS of Bank 
Dominion Pro- Debits to 
Notice Demand Govern—- vincial Bank Deposits 
ment Govern= Debits in Canada 
ment 
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ee Bess 1,678 
July peeenteod 1,680 
August eee 00 1,697 
September ... 1,/01 
October ...., 1,692 
November .... 1,709 
\December .... 1,73 
1940 

January ..... 1, 741 
Webruary wese 1,150 
March @ers,neso 1,659 
| | as 1,661 
Meboscess. 1,6/1 
| 1, 643 
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5» FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 


NECESSARY, 1926=100. 


i Physical Employment 
| Bank Yolume of in Manu- Wholesale Common 
| Debits Business _factu ring Prices Stocks 
i (ist of following 
+1939 month) 
June Cegeaesesteccan 104.5 121,44 109 oi (303 97.0 
July NO beers e nce oo 92,9 Bee 110.3 712.6 91 «3 
Ss eos. ecc5 101.7 125.2 11261 72044 94.2 
Member 4.4.04. 117.9 125 8 116.0 78.2 100.1 
BM scsccscer LO5el DAS 1210 19 03 106 ,0 
November ..,...0000 105.4 133.0 123.6 80.3 103 6 
Weember ,......00. 112.7 1333 26 1 81.7 101.2 
ask) 
BUT so cccscccce 11057 138.6 125 0 82 .6 9967 
Mebriary ..,.e0ceco 1328 igi 12592 82,8 99.0 
larch SOFC CEO BODO 10339 123.0 124.4 83,2 99 a1 
BUM secscpeccccs 123.0 151.0 12,7 83 1 97.0 
MSc secccce 12207 140.6 1269 82,1 80, 
fins S®dvOe Ab Foe POO 99.0 
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6, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


LO DED 


OF CANADA DURING THE FIRST SIX MONTHS OF 1940, COMPARED 
WITH THE SAME PERIOD OF 1939, 


First First Percentage 
half-year half-year Increase (+) of 1940 
a of 1939 Decrease (-) _ to 1939 
$ 

Maritime Provinces - ; 
ME ce ssuvascervces 27,931,670 171,694,350 + 56,237,320 132,8 

REDO gp sdserccvrsecoce 59,742,322 48,651,665 + 11,090, 657 122.8 
BT JON 5. ce cccnccess 112, 342, 784 89,262,104 + 23,080,660 125.9 
total - Maritime Provinces 400,016,776 309,608,139 + 90,408,637 129,2 
Quebec - 
PCE coccecesscccves Hy. 513,882 UoubI ob Sou + 3, 259, 378 100.1 
PIDET osvcceccescsecees 580, 359, 794 463,157,059 + 117,202,735 125.3 
| Sherbrooke Soe ee oe ereeee - 


Total a Quebec eeeeeeo0o0e 


Ontario - . 
MET TOTO. wees sccecscces 62,459,435 49,759,743 + 12,699,692 125.5 
| Chatham oeeostereceveees % 58,152, 768 ba yel ly ie3 = L934, 985 109.3 
WOM WI1LISM 4. .ceceewee 35,517,205 29,440,948 + 6,076,257 120.6 
MMELtON on coscnocecsecs 397,994,508 287,341,057 + 110,653,451 138.5 
MEG GOD se cccccnesoncce 43,129,157 34,278,363 + 8, 850, 794 125.8 
PREDOTCT gecccsccocseer 84,713,672 66,762,547 + 17,951,125 126.9 
| Serr 216, 362,668 189,112,199 + 27,250, 469 114,4 
EEE a alos cocesesseses 907,934,682 572,169,744 + 335,764,938 158.7 
| Peterborough wecoseccens 43,708,290 32,238,656 + 11,469,634 135.6 
| SAAS Serra irers 37,675, 542 40,061,168 - 2,385,626 94,0 
EET, peeccesssecerede Wy 488, 383 39,527,978 + 4,960,405 212.5 
Decca ge svacese 5,307,146,273 5,275,005,614 + 32,140,659 100.6 
MED ccc sce cascveces 249,370,907 221,058,002 + 28, 312, 905 112.8 
WO ONGATLO ossesceees 7,488,653,490  6,889,973,802 + 598,679,688 108.7 
*rairie Provinces - 
Te 17,452,632 14,858,676 + 2,593,956 1725 
TE, seach accecsses 343,914,679 272,890,979 + 71,023, 700 126.0 
NBAMONGON ....ccceevcocee 249,635,898 227,786,534 + 312,849, 36% 114.6 
WMEDTIGES oo ceccccesens 25, 349, 399 23,709,982 + 1,639,417 106.9 
lmmmmcine Hat ..ceccsnece 12,688, 837 11,706,591 + 982, 2h6 108.4 
| HO, 440,513 32,324,465 + 8,116, 048 125,1 
Hemme Albert ..sscceees Lu, 825, O46 11,549,385 + 3,275,661 128.4 
ns cccscvsctess 22,020, 146 208,976,021 + 15,044,125 107.2 
| fo Ae 62,069,757 eRe i Se veeeee aie! 
NE, oy roc wens oe 2,000, 024,910 1,161,795, 104 + i 
tal - Prairie Provinces 2,997,221,817 2,005, 274,569 + 991,947, 2K6 149 0D 
‘ritish Columbia - 
| New Westminster ...ecooe We 438, 564 36,€18,719 + 5,619, 845 115.3 
BUMMEUVOD joc oc cocaccens 823,511,992 771,083,655 + 51, 828, 337 106.7 
SE yh sss svsncerve. 119,065,274 177,950,100 + 1,115,174 100.6 
Otal - British Columbia .. 1,045,015,830 986,452,474 + 58,563,356 105.9 
RAND TOTAL FOR CANADA ....17,001,690,535 15,133,303,510 + 1,868, 387,025 lizes 


eyi5.070, (02,622 


i, U1 ,994, 5260 + 


eee A PED A LESS IDS 


45,908, 946 37,582,963 + oes 122.2 
128, 788, 09 102. 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, JULY, 1940. 


. , The value of cheques cashed during July amounted to $2,623 million 
Gompared with $2,377 million in the same month of last year. The 
expansion of 10,4 p.c. was explained by the acceleration in productive 
operations and the higher price level. Increases were shown in each of 
the five economic areas except Quebec, The gain in the Maritime Provinces 
was 26 p.c. to $71.1 million. Debits in Quebec were nearly $770°million 
Compared with $802 million one year ago. The gain in Ontario was 9.2 p.c. 
to $1,089 million. ‘The debits of the Prairie Provinces increased from 

353:abilion to $516 million, a gain of nearly 47 p.c. The increase im 
British CclLumbia was nearly 5 p.c., Vancouver having shown a gain of 10.4 
Pee 


Comparison with the First Seven Months of 1939. 


The total amount of cheques cashed in clearing centres was $19,624 
| million in the first seven months of the present year against $17,510 
| million in the same period of 1939. The gain was $2,114 million or 
| about 1. p.c. Only three of the 32 clearing centres recorded recession 
| in this comparison. The gain in the Maritime Hrovinces was nearly 29 p.c, 
the tote] during the elapsed portion of 1940 having been $471 millions 
| Althoug). debits were slightly lower in Montreal, the provincial total for 
Quebec -ose 1-7 pc. The total of bank debits for Ontario were $8,578 
million a gain of $690 million or &.7 p.c. Increases were shown in the 
| 10 centves of the Prairie Provinces, the net result being a gain of 49 
| pec. The increases in Vancouver and in the Province of British Columbia 
were 7.< p.c.e and 5.8 p-c., respectively, 


Comparison with June 1940, After Seasonal Adjustment. 


The recession in July from the preceding month was less than 
normal for the season, the adjusted totals showing a gain of 3.6 p.c. 
Increases were shown in each of the five economic areas, except Ontario. 
The gain im the Maritime Provinces was 7.9 peCey while Quebec recorded 
an increase of 10.3 pec. The decline in Toronto was 7.8 p.c., while a 
recession of 2,5 p.c. was shown in the total for Ontario. Gains of 9.6 
pec. and 4.5 pec. were recorded in the Prairie Provinces and in Winnipeg. 
The debits in British Columbia rose from $166 million to $177 million, a 
gain of 1348 pecs 


Comparison with Other Economic Faators. 


Bank deposits rose from $2,542 million in July, 1939, to $2,707 
million in the month under review. The percentage of bank debits to 
deposits was 96.9 in July against 93.5 in the same month of last year. The 
index of bank debits on the base of 19262100, with seasonal adjustment, 

i was 102.5 in July against 92.9 in the same month of last year, A marked 
gain vas shown in the physical volume of business, the rise, according to 
preliminary calculations, having been about 20 points from 120.5 registered, 
in Jaly, 1939. The index of employment in manufacturing was 127.7 on 
July 1, against 109.1 on the same date of last year. Owing to the marked 
rise in wholesale prices during the last four months of 1939; a considerably 
higher level has been established during the elapsed portion of the 
present year, the standing of the official index in July having been 
82.4 against 72,6 one year ago. Common stock prices, on the other hand, 
showed recession from 97.3 to 72.5. 
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SANK DEBITS TO TDIVIDUaL ACCOUNTS A" THE CLEArING HOUSE 
a CENTRES OF Gécl.Dy 


WITH COMOERANT /B 


FIGURES FOR JU. 


Rae Denr Ne DEBITS TO INDIVIDUAL ACCOUSTS 
House Cen July, 1940 June, 1940 July, 1929 


a 

li ritime Provinces « i ? 
os 6.5404 kas roe seeds 39,906,721 32,555, 5€7 20,651, 862 

‘foncton SOS SCCPASEC CS SOSCO OH HRECS es 322,920 niet 4 abit 585 9,603,251 

ES 19,912,279 17,997,298 16,116, 737 
otal - “aritine Provinces ...... 71, 1812920 61,905,410 56, 371,850 
— OO 
_sebec_- | 
| es A ol 684.633, 866 664,521, 700 702,686,811 
| Seay 76,379,642 72, 3914150 92,269,777 
WEEEDTOOKE 24.0... 00250. cees . 8,682, 311 8, 344, 269 7. 354,950 
Bd  WMEDES .e ee eeeeececeneess 769, 700,819 745,257,119 802,311, 548 
Ontario 
ESOT ........-.+.0- Sees 10,708,151 ° 11,571,759 8,842,031 
|) 1S §,684,918 11,462,533 7,243,545 
| SD ES eee 7,318,717 6,972, 304 5,525,338 
EOS hs oes eee nec ines s. 70,708,652 70, 366, 208 53,977,407 
lee tON ........... Be, aietetes 3 73973833 7,589,570 5,512,168 
ummchener ..... Wee ae ie sire oie 13,661,134 13,402,555 11,710,855 
| a “4,618,148 27,206,733 28,498,473 
| Ottara ..... RSE aie 169,135,795 153,274, 545 113,660, 799 
leeperborough ......... Re diet Cate 7. 739,283 7,597,460 6,170,251 
I kee ence cece cscs 6,787,102 73275, 100 52933, 322 
ee petibe 7,604, 99h 8,260,177 7,199, 104 
| Toronto eeeeeeetesesevetcaesesevess 706,095,974 873, 843, 550 706, 230,931 
| 7) ere Sa e'v o Sate a 38,325,358 _ 44,193,592 3.2, 392, 874 
‘Total ng Ontario @eemveeteoevevpeseece ® 1,689, 367,060 1,253, 041,985 997, 897,103 
le Provinces = 
k Brandon ...... Be ee Bee oe %, 439, US 34170,140 2, (30,277 
; Calgary eee ereseeo ete Sd oeereoeeesunee 58,506, 709 58,005,522 45,137,053 
I Idmonton Peers erd ones ee ereseases 41,203, 296 45,092,507 36,490,030 
i Lethbridge ee eorcerves ence Peeevever 4.132, 192 4, 502,085 4, 279, 110 
‘|: 5 2,329,260 2,273,575 2,109,436 
| Noose Jaw eoetrteseoeeoreeeeeeeveerv eve 7,206, 267 6,494,517 5,461, 259 
ce Albert ........s000: eoHs 2,632,236 2,5e1,129 2,247,735 
if Regina Seseeeneeteseecenvneeeens eevee ee 60,506,287 38,206,904 38,735, 345 
\ Saskatoon eaveeeeroaeeorersesvesteos e 10, S07, 796 10,970,443 8, 567, 597 
Ue oe tases ese e eee ccecees 324,818,220 «283,074,253 205, 596,186 
otal - Prairie Provinces .....-- 515, 742, 344 455,415,580 351,404,628 
‘ritish Colunbie - 
MM tnicster ...........--- 7,547,625 12999187 6,640, 263 
NTs. 5... . 2... nee gpa 138,051,733 126,003,922 1291978,825 
Dp Victorte e@eseoeuv ev eoeeeeeesneoeeezvece 70,795, 971k 52 Ne Gee O64. 36 24 0 8 
Otel = British Columbia ........ 176,595, 329 165,9513773 168, 543,186 

Beemer oTaL FOR CATADA .......606 2,622,547, 472 2,681, 554,968 2,376,528, 320 
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COUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


a a a Rl RN an hein 


AREAS OF CANADAG BY MONTHS, JULY, 1939, TO JULY, 1940, TOGETHER 
WITH A COMPARISON OF RANK DEBITS AND BAK CLEARINGS 


Maritime Provinces 


rr § 
Re Bevo a's ss esses vee 54371, 850 
Wamet 2... +. eesececs 52,189,431 
September © oeeereecen 58,652,580 
ae wie | 68s 752.492 
November ....--seveee eon 66,225, 3 : 
December eevee voscveces 68,148,131 
‘1940 
ee eceneceeeeenesse 63,561,032 
February dDeneechoseneses 15,281,122 
March eeeegenere eeecereete 60,504,625 
DpYdL covesccssceee era ss 66,986,095 
| AeA uses s 71,778,492 
June YLT eee Se) 61,905,410 
July ee eee ee oe eoovnd 71,141,920 
otal for Seven Months 
: PO, cs « ese 471,158,696 
| 1939 cscoeseee 36549795989, 
| HOSS esesvecce 62,163, 703 
| a ee coe 431,352,934 
1936 CCR eO KER 355,087, 848 
1935 Cae ee ee | 314, 330, 284 
| 1934 seviseces 302,024,842 
| Mees... 269,031,181 
Percentage of 
| Mm) tO 1939 ...vecee ‘ 128.7 
| British 
Columbia 
| 
1939 
Nee: ame Se es crceenpecocen 168,543,186 
AUGUST cess esse ee ee eee » 164,595,823 
‘September Ruevelcnss ss 06 6,6 os 167; 356,150 
October eee seenveseereor 176,493,064 
November ceeneencevnvaeods pe eateld 
December HPCE eeee rr 185,651, 50 
‘gho 
| ee 2. 172,533,810 
HEDPEETY os cerecccseves 189,980,297 
| ee sees 162,480,928 
‘April Beevsoe Pee rc ss eone 176 , 3634635 
i Coeeerrecs Peer reonecoe 177,695, 387 
HESS sccrercccccencee 165,961,773 
by PReveeceereoe pe a ee ry 176,595, 329 
total for Seven Months 
| 1940 Pe same i pecle0ilsl59 
1939 eecee seen 1¢154,995,660 
eae ees . 1,054,102,146 
1937 Ceocearvene 1,239,558, 703 
1936 coeaene 1,187,4388,090 
1935 eoecveered 940,794, 2l5 
Be os 93541294508 
BR, 1933 ...-0200, 896,222,770 
" ercentage of 
MMEO 1939 0.60.00. 105.8 


Quebec 


802, 311,548 
795,118,626 
822, 306,900 
774, 444,900 
807, 384, 850 
876,838,102 


Eeteeotae 
947,905,095 
764, 244, 319 
827,170,978 
9711238, 392 
745,257,119 
7693700, 819 


5,840,483, 441 
5, 744, 306,074 
5, 564, 382, 547 
6,850, 718,461 
6,113,103,107 
5,119, 396,496 
5 359,256,423 
4, 739,584,973 
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Total 
Dominion 


2,376,528, 320 
2,389, 740,956 
2,831,650, 702 
2,898,915, 767 
2,930, 345,995 
3,056, 866, 581 


2,674, 334,955 
2,955,217,112 
2,412,660,476 
eee eS 
35 339,595_1 

2,681, 584,968 
2,622,547,472 


Ontario 


997+897,108 
971,187,836 
1,114, 202,211 
15151, 563,125 
1, 217,528,190 
1, 276,138,176 
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19315,913, 604 
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1,328,235, 710 
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16253,041, 986 
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By 259,933,076 
792779976,813 
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1,626,619, 338 
1,612,187, 620 
1,6017,0875154 
1,403,020, 551 
145599478, 313 
1, 340,493,662 
1, 487,258,168 
1,850, 383,552 
1,456,621, 363 
1,428,432, 773 


19,624,238,007 10,525,688, 382 


17, 509,831,830 
17,051,438, 773 


9,697,035, 284 
941475, 555,146 


20,906, 745,581 10,985y270, 838 
20,140,510,511 10,701,006, 380 


17, 761,237,590 
18,210,112, 547 
16, 723,096, 068 
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9, 42,230, 254 
84 922,026, 748 
8,270,255, 347 
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Prairie Provinces 


351,404,628 
406, 649, 240 
669,142, 861 
ep sepa: 
68,015, 727 
650,090,668 


493, 748, 304 
425,076,994 
372,621, 325 
539,541,418 
709,815,096 
455,418,680 
525, 742, 344 


3, 512,964,161 
2, 35656795397 
2,133, ha4,5 314 
2, 743,654,991 
3,676,894, 326 
3,188,183 ,648 
3,353, 768,100 
3,590,280, 331 
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BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND 


PRINCIPAL CLEARING CENTRES OF CANADA IN JULY, 1933 TO 19ho. 


Geononic Areas - Month of July ae 
eo _ 3995 1919351936 1937 «1938 «1939 TSHO oe agho 
7 4 Millions of Dollars | to 1939 
Muitime Provinces 43.0 53.0 51.5 54.2 60.0 56.1 56.4 7hel 1262 
Guebee seeeeeooeee 916.1 805.3 739.5 856.8 918.3 869.0 802.3 769.7 95.9 
“Montreal ++.++-. 865.1 74.1 685.7 798.4 833.0 794.9 702.7 68.6 97.4 
Ontario ..+eeees. 1,423.7 1,121.1 1,113.4 1,222.8 1,177.8 1,086.8 997.9 1,089.4 109.2 
“Toronto ........ 1,158.2 559-7 838.3 911.6 850.0 791.3 706.2 706.1 99.99 
Prairie Provinces. 999.2 646.9 492.0 574.4 394.2 293.8 35104 515.7 146.8 
_ Winnipeg ecosees S31.7 507-2 34.6 419.7 239.2 152.9 205.6 3ell.g 158.0 
British Columbia . 145.9 143.1 143.7 185.5 170.5 160.6 168.5 176.6 104.8 
| Vancouver seeees 117-8 114.7 1213.7 147.9 134.0 117.1 125.6 138.7 110.4 
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Canada srecescoees Be527o8 25 767o4 2,545.1 2,893.7 2y 72007 2,466.4 2,376.5 2,622.5 110.4 
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| = BANK DEPOSITS AND BANK DSBITS AND RATIO OF DEBITS TO DEPOSITS 

| JULY, 1939, TO JULY, 1940. 

| BANK DgPOsits Percentage 

ef Bank 
Notice Demand Dominion Pro . Sum of Pank Hebits to 

Govern pees Deposits Debits Deposits 

| ment ment: in Canada 

= Last Day of Preceding Month ~- Millions of Dollars 
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TMY veces sees 1,680.4 702.2 94.7 64.5 2,541.8 2,376.5 23-2 
[MUBMEE 02.0005 1,697.2 694.2 64.9 63,3 23519.6 25 38907 94.9 
September .... 1,701.9 705 52 60.3 56.2 2,523.06 2,831.67 112.2 
October ...... 1,692.1 763.5 74.8 52.4 2,582.8 2589869 1le.2 
Movember ..... 1,709.2 821.7 Us. 57.6 2,837.3 2393053 103.3 
‘December ..... 1,734.8 865.8 151.0 56.9 2,808.5 305609 108.8 
iho 

MOMEETY 4.002. 1,741.1 » 6555002965 50,5 2, 744.1 2,674.3 96.4 
February ..... 1,750.5 847.6 112.4 Yu .g 2,755.4 2595542 107.3 
WEEE ese... 1,659.0 765.6 296.9 50.4 2 3709 2,412.7 87.0 
me. .+s.-. 1,661.2 749.5 264.6 US.7 2,724.0 2593803 107.9 
MBY ceseeevees 1,671.5 832.6 179.4 59.0 2,742.05 3933906 121.8 
WME ssseses.. 1,643.1 816.9 239.5 85.2 2, 78457 we Sear oie 96.3 
PUMEese.esss 1,008.9 B21 218": 203.0 Tet 21 700.5 5 basen 96.9 
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8. BANK DEBITS 10 INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA DURING THE FIRST SEVEN MONTHS OF 1940, COMPARND 


WITH THE SAME PERIOD OF 1939. 


ee a eran er 


: First ie First Increase (+) 
Slee 1940 8 Fos menthe Decrease (¢) 

“Weritime Sr yiree Fil kk sess yn cule 2 $ 
RUMIE AK 650s 000s sccevees 267, 838, 391 202,346,212 + 65,492,179 
BMECTON se esciecseserrecs 71,005,242 58,254,916 + 12,810, 326 
MMTEU SOWN veces cssecese 132,255,063 105,378,861 + 26,876,202 


f 


\ 
il 
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; Toronto @eeetoeeeos 


|| 
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‘Total - Maritime Provincds 


que ebec = | 


BEETODL ween pes cs s'e0' oe 
Quebec ee 2 2) 
MEETOTOOKO sbeccsaccscs 3 


| Total cmd Quebec Cee Oe ee es 


Ontario = 


Branviord ceesvsss 
Chatham @eeeeeeveoesneve ees 
Fort William , 
BICOL Ga'clv'ves ee'dslc's ve 


se@e@eeeeev ed o¢ 


; Kingston @9@eeecoeveeo eve O08 & @ 


MNIONOLT occ ccc er tvces 
MEG ais vio So de sew tevecs 
OS Are ee Unt 
MELETDOTOUEN «6.000. APIA 
ES yo ote sean eed 
a és 


MMEISOD op tsense 


o@ Oe ove 


| Motal bend Ontario @eseveervceee 


| Prairie Provinces - 


MEEION g 650i b dvs sc cn ce 
BMELEATY sccwpessascecees 
MEMONGON oo scccecs 
BMEEDTIGZS oossccvoserces 
Mericine Hat ..ssccaeces 
Moose Jaw OR OH Ge eceseeres 
Mince Albert seceessees 
Regina Coe eeeeeeves eovee 
METCOON 645 pas.edeesaas 
BEODIDCS eeseesccrs 


eee 6 ef 


ee@eee 


‘otal - Prairie Provinces .. 


—— 


‘Etitish Columbia + 


New Westminster eeeenesee 
ancouver eevpereveevereer enero 
Victoria Geet eorese eeeeeet 


Total » British Columbia ., 


<n 


“U71,158,696 365,979,989 3 
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105,178,707 


Percentage 
of 1940 


to l 


132.4 
122.0 
125.5 


128.7 


ouilinn teenth eee 


“SRAND TOTAL FOR CANADA .... 19,624,235,007 17,509,831,830 + 2,114,406,177 
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732167, 58 58,601,774 + 14,565,812 124.9 
65,837,686 60,461,328 + 6376, 358 110.5 
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4685703, 2.60 341,318,464 + 127,384,696 137.3 
51,107,990 Bout oO, Deb elk y 3L 75459 128.4 
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234,526,433 247,761,306 + 36,765,067 114.3 
1259775553 58,254,429 + 14,723,124 125.3 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, AUGUST, 1940, 


The amount of cheques cashed by the chartered banks against individual accouhts 
recorded a gain in August of nearly 3 p.c. over the same month of 1939. The amount 
was $2,458 million against $2,390 million in August last year. Increases were recorded 
in three of the five economic areas, exceptions being Quebec and the Prairie Provinces. 


A gain of 23.4 psc. was shown in the bank debits of the Maritime Provinces, the 
total in August having been $6404 million. Increases were shown in each of the three 
clearing centres of Halifax, Moncton and Saint John. Bank debits of Quebec recorded a 
decline of nearly 9 pecs, the total in August having been $724 million. Zach of the 
thirteen centres in Ontario recorded gains over the same month of last year, except 
Iondon and Sudburye The gain in Toronto was 2.4 pece while the provincial total was 
14 pec. greater. Winnipeg and Lethbridge in the Prairie Provinces recorded declines, 
the other eight centres showing an upward trend. ‘The aggregate for the economic areas 
was $384 million against $407 million. Increases were general in the three centres of 
British Columbia, the provincial total showing a gain-of 8 pece to $178 million. 


Comparison with July after Seasonal Adjustment, 


The decline in bank debits in August from the preceding month was less than 
normal for the season, the adjusted total showing a gain of 2 pece A considerable 
decline was recorded in the Prairie Provinces, while increases were shown in Quebec, 
Ontario and British Columbia, The decline in the Maritime Provinces was slightly more 
than normal for the season, the adjusted total showing a decline of 1.2 PeCo Increases 
Of 009 poco and 2o4 pec. were recorded in the totals for Montreal and the province of 
Quebec, respectively. Debits in Toronto were $732 million against $706 million in July, 
the adjusted gain having been nearly 12 pecs An increase of about 1l PeCs was shown 
| in the total for the province. Considerable declines were observable in Winnipeg, and 
in the Prairie Provinces as a whole. The increase in British Columbia was Oo9 peCe, the 
gain in Vancouver having been slightly less than normal for the season. 


Comparison with the First Bight Months of 1939. 


Bank debits in the first eight months of 1940 recorded a gain of 11 pece over the 
Same period of the preceding yeare The total was $22,082 million against nearly $19,900 
million, an increase of $2,182 million. Advances were shown in each of the five 
economic arease The increase in the Maritime Provinces was 28 p.e¢., while a minor gain 
of 0.4 p.c was shown in Quebeco Only one of the 13 centres in Ontario showed a decline 
in this comparison, the provincial total recording a gain of 963 pece The total for 
Ontario was $9,685 million against $8,859 million. The total for the Prairie Provinces 
was $3,897 million against $2,763 million, a gain of 4l pec, Advances were general in 
the 10 centres of the economic areas The gain in the ¢umulative total for British 
Columbia was 6.1 pec. The total in Vancouver at $1,098 million showed a gain of 666 peCe 


(Comparison with Other Factors. 

| The percentage of bank debits to deposits in Canada rose from 94.9 in August 1939 
40 108.8 in the month under reviewe Bank debits rose from $2,389e7 million to $2,457.07 
‘Million, while deposits increased from $2,519«6 million to $2,674.44 million. The index 
0f bank debits on the base of 1926 was 101.7 in the same month last year. During the 
interval, a marked expansion was shown in the physical volume of business, while the 
index of wholesale prices rose from 72.4 to slightly more than 82. The employment in 
Menufacturing pursuits was 131.4 on August 1, against 110.3 on the same date of last 
year, The index of common stocks, on the other hand, showed a decline from 94.2 to 
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Le BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CHNTRES OF CANADA, AUGUST, 1940, WITH COMPARATIVE 


FIGURES FOR JULY, 1940, AND AUGUST, 1939 


provinces and Clearing 
House Centres 


$ 


DEBITS TO INDIVIDUAL ACCOUNTS 


AULUS Ty 1940 July, 1940 August, 1939 
§ = 


Maritime Provinces - 
oi hay mmnenal 


$ 


Aldous rr ess sss 6o0% 33,610,893 39,906,721 26,779,214 
Moncton COCIUOCOGHOFOBRE Se CHOGCLE ED 12,635,018 11,522,920 9,165,541 
Saint JOM cvoocevvcevceccc00000 18,106,058 19,912,279 16 ,24i..676 
Oe & Pp errs se ee een 
ee FTOVenCOS 64,352,969 71,141,920 52,189,431 
Quebec be . 
Montreal 0000009000808 90000000 632,814,530 684,638,866 685,329,642 
Quebec PACOHO0AGOE BeFCeH DOC OCOOO 83,516 .984 76,379,642 102,822,137 
Sherbrooke ocoosoeev0e20 9000000 7,842,075 8,682,311 6,966,847 
| Total ro Quebec Oooo eCHOOHDSEHK OO ODO? 724,172,589 769, 700,819 795,118,626 
Ontario ~ 
Brantford OOODOTOOOHGOODOOOOCOS 10,593, 796 205/06, 15% 8,155,912 
Chatham DOCOGHAOIOOO FSH %FOO0O00000 70324 c2kS 8,684,918 6,232,399 
Fort William O90K0bOHe#HOOOOO0DD 6,249,220 isblosiet 6,311,489 
Hamilton ocooncrne cess coocc00e (259595952 70,708,652 53 524,239 
Kingston OSGOoDIGFOvHSEODS 00RD § ,038,248 199183855 5,456,552 
Kitchener COSCKHDOSLSeHKODECOOOOHO 13,144,806, 13,661,134 10,993,369 
London Bocoooodgdeo0ssGotaoctsn 000 29,827 .260 34,618,148 30,139,332 
ee yc tecevtenscs 163,612,654 169,135,795 86,366 5658 
Peterborough COTHOKOP SH ee Oo oOOD 7,626,829 telog7eoo (58,858 
Sarnia *®ocagngooocaonGeogosge Geo eonoacsd 6 643,181 641816205 5,586,483 
Sudbury CO0OKCKCOHHK See be 0 FTH90 00 G50 75359, 324 7,604,994 14532565 
BTONLO sconvoeotocseavesescoone 131,806 ,S00 706,095,974 fx4-859,202 
Windsor COOTHKOCOHHOCOSHGCODODOC OS® 40,895,921 36y525.050 50,290,778 
| Total Ontario COCODNFe DSF OHCOOO 1,107,452,178 1,089, 367,060 971,187,836 
Prairie Provinces -_ 
Brandon povcacceccseessoeoc ccd Beh. 919 3439481 2,754,686 
CaLgaver POCCOKHHHODAHHOHOO SHO 59,518,611 58,506,709 46,604,077 
Edmonton COOOKDHOObSOCeBELOHODHOO 43 6375, 508 41,203,296 34,923,402 
Lethbridge OCCODDOOSee SH DCKOEHS 45319,637 4,132,792 4569055 
Medicine Hat 0600506008 6905000090 2, 588,322 2,329,260 2,045,974 
BE TTEW co csqccecperessssecs 7,973,167 7,266,267 5» (22,029 
Prince Albert COODOCRECHOOCDODDOS 2,834,037 2,632,236 2,178,576 
Regina Ceogodnooonogoeteerooce 59000 37 ,65735719 60,506,287 34,648 , 508 
Saskatoon COOKOCOHLOeEDBOSELOOSO 2) 125 oL3 10,907,796 9,129,329 
Winnipeg CLoO0OSSG eH eeeHOOHDOOOS 2115599,590 324,818,220 264,073 ,604 
| Total -. Prairie Provinces woosccs 383,820,771 515,742, 344 4.06 ,649, 240 
| British Columbia «> 
New Westminster @eoo0eeoooeeo0d 71,981 atfo 7,547 9625 6,650,226 
Vancouver Oe 135,578 ..949 138,651,733 132, 06'4 2372 
Victoria COOKTCSOCH SOS CHEOO FOO 34,342,980 3053952914 25 881,225 
EME British Columbia ..ccpoeo 1772908105 17655955329 164, 595,825 


{ Sn En nnn ann RRenannn 
| etree eseeceerrerpernneeteeeeneeenenin 


“MRUND TOTAL FOR CANADA sceccoces 2,157,706 0218 256220547472 2,389, 740.956 
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DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, AUGUST, 1939. TO AUGUST, 1940, TOGETHER 


WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


Maritime Provinces 


1939 

jugust CopeFo0oveeeerreseose 
September CCOOOE TSEC EEOOD 
October cevscoecereccsecece 
November secoescevces cence 
December vececcoecrceecceec 
igho 

JANUATY evoveccereceseveeces 
February eeceweonaetegeeean 
March Cee PSOCOD OE CEO Oe ERO® 
April COR SCHR ESH OES eOD @ectec 
May CCEOOTHESOTOSEO SHOES HEAD 
June SOOROOSHOHHO TECH HOR ETO 
JULY ecsececccecoecerces ees 


dugust PelSOCTOG0ODSHD OOOO 


Total for Eight Months 


1940 
e409 
1938 
1937 
1936 
1955 
1934 
Ls 


Percentage of 


@OGodse@Se e800 
@o@edSee®oeegeon 
2B3e500 8946 
e700 e86HeD 
oo@ D008 Bee be 
COFT pCO ee eS 
CaCSSSECeAEDe 


POH 0GDO0 8068 


COB8ORe Ces 6 


8 


52,189,431 
58 5652,580 
68,752,492 
66,225,349 
68,148,131 


63,561,032 
75,281,122 
60,504,625 
66,986,095 
(1,778 2492 ‘i 
61,905,410 
71,141,920 
64,351,969 


535,510,665 
418,169,420 
415 420,325 
489,291,380 
403,016,220 
362,816 4786 
348,238,641 
309,086,679 


12861 


Quebec 


$ 


795,118 ,626 
$22,306,900 
774, U4u , 900 
807,384,850 
76,838,102 


808,906,219 
SUT , 965 ,095 
764,244,819 
827,170,978 
ei ecoe glue 
745,257,119 
769, 700,819 
724,172,589 


65 564.656 ,030 
6,539,424, 700 
6, 34L,430, 447 
7;727,190,129 
6 902,040,652 
5, 196,513,211 
6, 052,930,513 
5 Ug. 100,876 


100.4 


Onteivio 


$ 


971,187 ,836 
1,114,202 ,211 
1,151,563,125 
1,217,528,190 
1,276,138,176 


1,135,585,590 
1,315,913, 604 
1,052,808,779 
1,528,235, 710 
1,403,067, 821 
14253,041,986 
1,089, 367,060 
110705278 


9685-472, 728 
8,859,058, 746 
9,010, 206,990 
10, 791,220,357 
9,901,671,879 
9,190, 900,494 
93357 ,588, 123 
8,316,983, 354 


10963 


Prairie Prdavinces 


$ 


406,649, 2h0 
669,132,861 
727,662,186 
668,015,727 
650,090,668 


493,748,304 
426,076,994 
372,621,325 
539,541,418 
{09 815,096 
455 .418,680 
515, 742,344 
383,820,777 


3,896, 734,938 
25 163,328,437 
2,440 ,863,872 
3 095,290,874 
4,199,395,716 
5,825,951, 761 
3, 908,401,386 
4.277,514,638 


1940 to 1939 


Percentage of 


British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 
Clearings 
— 
1939 $ $ $ Pe Ce 
AUBUSt escegescoecesevcses 164,595,523 2,389, 740,956 f 1,411,563,009 16903 
DEUMEMIDET segccceeseseress 16755563150 2,831,650, 702 1,700, 904,086 1675 
ME nactsscsevessesec:’ 176,493,064 2,898,915, 767 1,626,619,338 17ee2 
November SSR OCHS SHOES EHO OD 171.191,879 2, 930,345,995 1,612,187 ,620 6 leo Be 
MPDCY secenccnecesecess 185,651,504 3,056,866,582 1,617 ,087,154 189.0 
sho | 
emery Bees eeoosens 1724533,810 2,674,331,955 15403 020,551 190.6 
rua, SB eCHe ese o oe OES 18 9 80,2 2s sel. canbe is oy 18 313 189. 
March eet rseesee i¢3? SO aee 5°172°660 ITE 143 0,493 662 180.6 
TEED tteeeesseseee scence, £7655039095 2493652975526 ce eee 197.6 
BVM ec ccsesssavcvesveess = 17756955387 353399595, 188 1,850,383 5552 18055 
WEEDS Cocebcoscnceeseos 15,9671 2168198 9 68 Rehieene ee 1g4.1 
MEBs oncccecceescseees = 1(65595,529 2,622,547,472 1,428 432,77 183.5 
Atgust Webi beteccoceseenee 117,908,105 2,457,/06,218 153755 (09,592 17807 
Total for ie Months 
| 1GHO vecceevees by 3995519, 564 265081, 944,225  11,901,397,774 18505 
939 Gecw'eee wee: £53195591,483 19,899,572,786 11,108,498,293 17os1 
1938 cuwccesvee-1,211,6046,466 19,%22,568,100 10,828,418,579 179.4 
| 1937 sescsseces 1,416,610,618 23,519,603,158  12,406,477,467 18906 
BD eeaceseepe 193539558, 544 225759,003 011, 12,157.3567 5556 13702 
O55 osebvsceec® 15082,657,870 20,258,840,122  10,800,134,425 i876 
1954 cocoveccce 150/6,408,387 20,743,567,050  10,212,603,164 203.1 
1953 scvcessevas 98359232167 19,371,609,314 9,635,297 ,880 201.0 


Percentage of 
WOME t0 1935 was cccene 106.1 111.0 107 01 
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3, BANK DE3ITS IN MILLIONS OF DOLLARS IN ECONOMIC [C AREAS AND PRINCIPAL 
CLEARING CENTRES OF CANADA IN AUGUST, See TO 1940 
ay Month of August Pere 
Me citigs Stay ase tg Tae 535 TG centage 
‘Millions of Dollars of 1940 
eee to 1939 
Jaritime Provinces Hoe Hesh 4  nableo 5709 TUS TOTS 
SPEC ob taedrds000 69307 GT fad 18809 $7605 180.0 1956 um Teh4.2 Shel 
Montreal poe ord 64565 625.017 1328 193.05 706.2 685.3 632.8 92.3 
Ontario eeseccoece 1,097.47 992.44 1,0930/ 1,149.8 L,Of28 Q7jlee 110765 114.0 
Toronto csrcees 83661 Tied) ae 22507 90,0 - S17.7 714.8 7518 102.4 
Prairie Provincese 554.6 637-8 52205 351.06 407 af UO6o6 = 38328 gu. 4 
Winnipeg coco oes 42565 497.0 RTO6e 21662 17607 264el PIL t %0.0 
British Columbia » ts 5 141.9 L660 L77ol LT 2%) Lolg6-—<L7Te9- eed 
Vancouver coeee 116.4 116 3 13305 L501 125 08 132.) 13526 “2O2ee 
Canada oseodsogoo 2 953395 2% 497 56 2» 61 9.2 eS m3 Hs oJ Pi Y eas 2338907 OU57e7 102.8 
A I A NE 
he BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
AUGUST, 1939 TO AUGUST, 1940. 
fe ob Percentage 
of Bank 
Notice Demand Dominion Pro- Sum of Bank Debits to 
Govern vincial Deposits Debits Deposits 
men‘ Gover. in Canada 
| Ale ety _inent, 
Last Day of Preceding Month = Millions of Dollars 
139 
August encoaad 1,69702 694.2 609 6503 2.51966 2758901 9u.9 
September eeoe 1,/01.9 195.2 6003 5662 252366 2,83lo/ 1lese 
October secooes 1,6921 76305 THB ee 2.58086 2,898 69 11262 
NOveHSaT cooom 1,/09e2 821s / 248 08 hid 2,65{0) 2395003 10445 
Decembereoooss Ee ee G65 08 151.0 5629 2,808.5 3505609 108 08 
1940 
BEMMETY cnsecs 1, (4101 853.0 129.5 505 Oye 2.67443 96.4 
February eosce 1-75005 847.6 112.4 ble 9 2, 755e4 0 Meee 9b5ee 107 03 
March 99e060D0 1,659.60 76506 29629 50.4 2glltog 2 41267 8700 
April eosocese 1,661.2 7TH965 26406 Ug oT 2 [24.0 2993803 LOT se. 
Meme esecoceccs 1,6/165 $5266 17904 5920 2,742.5 559980 12158 
TUMMEeseccesns 1,64361 $16.9 239.5 8502 2518407 2.681606 96.3 
July sooecesce 1560809 B21.2 20300 T3c4 2,706¢5 2,62265 96 99 
HEED sscesce §=1,61266 85165 136 08 13.05 (2,674.4 a UnTSY 108.8 
a FIVE ECONOMIC FACTORS WITH SEAS BASONAL ADJUSTVNENT WHERE 
NECESSARY, 19267100. 
Bank Physical Employment Wholesale Common 
Debits Volume in Manvs Prices Stocks 
Business facturing 
1939” for on Chepegen scone ame 
Meds do poneccceds ole 12552 a baleen} 72.4 94.2 
BUBEMMOMDET sey coccecoes Vio 12568 PioeD 1802 100.1 
| October eoe@D0ee00 0004086 3105.1 13394 121.0 1902 10600 
| Novembersesccosce oon08 105 04 13300 12306 8005 103 06 
| December Cecoooneoobece Leo] 158) 12601 Slo/ 101.2 
- 19ho 
i a OG7 13866 125.0 8266 99.7 
Feb r 5 ea gz aioe 12502 8208 99,0 
rusry COoOODOBGLCDC Cee Mi oO wy; se 
Merch SCeOCOG6OCOCHCOCeCC COCR 10509 123.0 12404 B5oe 9901 
| April ee hace wi es e6 1230 151.0 Lou.67 S45ol : 97.0 
; May Soeoeerarcoceonos0ceonre 12357 140.6 12609 S2o1 8004 
| June TOBOSHOEC DOO OES L000 ® 9.0 UT Bay 127ol $1.06 71.9 
July C#SFCSHSOCOOD HHO OeOd 102-65 U4, 5 131.044 32044 7265 
August CBRCOCCOLCOCO COC OBSO 104-06 1345 7600 
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6 BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


OF CANADA DURING THE FIRST RIGHT MONTHS OF 1940, COMPARED 


WITH THE SAME PERIOD OF 1939 


LP a A Se i ee So 


——— 


First First Increase (+) Percentage 

| Eight Months Hight months Decrease (ce) of 1940 
} of 1940 of 1939 to 1939 
SE eee 
Maritime Provinces os000 $ & $ 

MTAX peccocvcsccees 301,449.28) 229,125,426 + 72,323,852 133.06 

Moncton chceoe cons oes $3,100,260 7 420,457 ay 16,279,803 124.61 

IE JOHN secccvees 150,361,121 121,623, 537 + 28,737.58) 123 6 

‘Total - Maritime Provinces "535 510,005 418,169,420 + 117,32, 205 12861 


eee 


| quebec <a 


en eR et lt 


ee ee es ee 


Montreal Cooeoouvonate 5 161,967,278 5 $29,270,957 cs 67,303.679 98 o& 
Quebec cococncevecees 740.256 ,420 658 22h8 975 + 82,007,447 112.05 
Gherbrooke ocecoceson 62,432,332 Det s 901, {0 _ “*: 10,527,562 12053 

Total iad Quebec oecoecoonuegdgo 6,5614,656,050 eee. 539s you 100 ae Cee he oU 100.4 

Ontario = 

| Brantlord cococcvcece 83. 161,382 66.757; 686 ag L7 5003 ,696 12505 
MEPINAM ccooccgeossene 74,161 5904 66,693, 127 = 7:468,177 Lilee 
Me WILL2AM oencrede 51,085, Lue ner get) 75 + 9,807,367 12358 
Hamilton cescovoos0e00 BA 044,091 SF 703 . 146 191.388 137-0 
BMMELON cooccnvocnne 59,146 cee 45,247,083 + 13,899,145 13057 
Kitchener csooovcosce 213. ,519,612 89, 466.7 Nf es ee 2? 052, oo 124.7 
London ceccooo000n 008 280, S08 , O76 OUT 9 [50s ont — 1s 33,058, 972 Le 
Ottawa CCCOCOOLOCO DOO 12240, 682, 5k amie 197,20) ip 453, USu, 939 159.6 
MemerDOTOUSN wasecpos 59,074,402 W367. 765 + 14,906,637 13307 
Sarnia coocoOogcon toe ce 5) 105,826 51,560,975 “> 75147 99o1 
MMOUIY coécoosocvsscs 59452. 7 a 54.259 647 - 5193, 0514 10906 
MOTONtO cocoocecoeeca 6, 745,049,047 6,696,075,747 + 46,973,300 10067 
Windsor cococcoccoece 326,502, 16 283TH. 65H + UY4,g50,532 11508 

Motel = Ontario ccsecoes 9,685-472,728 8,859,058, 746 + 826,413,982 1093 

Prairie Provinces — ee as  iaity 
MPGON scoocsccstons 2.152, 0eb 20,343,639 + 3,187,387 118.6 
MOLY ecoecconcecese 461.,939,999 361.632 909 * 9965075590 12607 
Edmonton CfCO0e FT00H0000 ous sod 4 702 c.& 51995966 7 45,014,736 115.26 
MEPOUTIGSS sooncacace 33,801, 825 525565141 = 1,244,081 10308 
Medicine Hat ooeaocoe 17,406 419 15,562,001 a 1, SUL WLS 109.7 
BMP IJEW cococcsace$ 55 679,947 43,507,753 + 12,172,194 1280 
Prince Albert ceotcecs eae. pe RS 155975,696 * 4315,623 127.0 
ME es poo scce sees 322,184,012 282,409,874 + 39,774,138 114.1 
Saskatoon Od00eCCEDCO B4.,093,266 Ol 05 i090 an 16 709,408 12458 
MEEHIDCE ooccc0cc0e0 2,543,012,520 1 ae 894 + 945¢587,626 eke 

Total » Prairie Provinces 3,896,784,938 116323 326,437 +1,133,456,501 141.0 

re es eee . Ye A ae a ee 

dritish Columbia = | ; : 

| New Westminster ooco°o 5199750965 50, LC 9 205 + 18640757 11507 
Vancouver CeoOcdcoso000 1,097, 742,074 1,02 9, 326. oe s 085415 9822 106.6 
PES oo ccngdccece 245,803,225 _ 240,155,423 + 3647, 802 101.5 

Total = British Columbia 1,399, 529,864 1,519,591 ,483 + 199285381 10651 

eee ns hoa aban en, «5 wht 

FRAND TOT AT, FOR CANADA . 22,081,g4u, 225 19,899,572, 786 42,182,372 9439 111,0 

) ee : Rate Oe ee a eng AN LOO EE SPT 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, SEPTEMBER, 1940, 


The amount of cheques cashed in clearing centres during September recorded a 

scline of 9.2 p.c. from the same month of last year, ‘The total was $2,571 million 
sainst $2,832 million one year ago. Incfeaseswere shown in the Maritime Provinces and 
, British Columbia. Bank debits in the Maritime Provinces were ee! million in 
eptember against $58.7 million in the same month of last year, a gain of 6.8 Yi: c, ‘The 
scline in Montreal and the Province of Quebec was 13,6 p.c. and “12, 9 p.c., respectively, 
ark debits in Ontario were $1,093 million against $1, 11h million in September last 

ear, a decline of nearly 2 p.c. The diop in Toronto was 18 p.c. Marked declines were 
hown in the Prairie Provinces, the total in Winnipeg having been $311 million against 
Wig million, while <«. cccline of 20.6 p.c. Was shown in the aggregate for the economic 
rea, The gain in British Columbia was 0.5 p.c., while a minor decline was shown in 
ancouver. 


— 


omparison_ with August, After Seasonal Adjustment. 


_ Bank debits in September weve $2,571 million against $2,458 million in the preceding 
onth, The increase, after seasonal adjustment, was 2.4 p.c. Gains were recorded in 
stern areas, the eggregats Tor the Fraitie Provinces being 36.6 p.c. greater, while 
Fieise in British Columbia was 2.¢ p.c. The decline in the Maritimes wast 5) sepae 

hile debits in the Province of Quebec were $716 million against $724 million in the 
receding month. Toronto debits receded from $732 million in hagust +o $689 million in 
he month under review, and the total for Cntario showed a drop of 4.5 p.c. after 

easonal adjustment. 


omparison with the First Nine Months of 1939. 
The amount of cheques cashed in clearing house centres during the first nine months 

f the present gare was $24,653 milli ar. increase of 8.5 p.c. over the same period 
flast year. ‘The increase was $1, a Pe over the $22,731 million recorded for the 
irst nine months a 1939. Bach of the eccnomic areas, except the Province of Quebec, 
ecorded increases in this comparison: The gain in the Maritime Provinces was 25.5 p.C., 
mportant percentage gains having been shown in each of the three clearing centres. ‘The 
ecession in Montreal was 2.5 p.c., the total for the province recording a decline of 
wl p.c. Zleven of the thirteen clearing centres in Ontario recorded an increase in this 
onnection, the net result being a gain of 8.1 p.c. for the province, Debits in the 
rairie Provinces during the elapsed portion of the present year were $4 428 million 

inst $3,430 million in the same period of 1939, a gain of 29 p.c. the increases in 
ae Columbia were general in the three clearing centres, the aggregate for the 
Tovines rising 5.4 p.c. 


omparison With Other Reonomic Factors 


Bank clenrings were $1,412 million in September against $1,701 million one year ago. 
he percentage of bark debits to barik ee arings rose from 167.5 in September 1959 to 
82,1 in the month under review. The ratio of bank dabits to bank clearings during the 
irst mine months was 185.2 p.c. ‘The sum a of four classes of bank deposits was $2,689 
illion at the beginning of September against $2,524 million one year ago. ‘the 
8reentage of bank debits to deposits es Oyeb. pace Lt September joes Lolo in tie 
amé month of 1939. oo index number of bank debits on the base of 1926 was 107.1 in 
Sptember against 117.9 in September, 1.939. During the interval, marked advances have 
’en shown in the physical volume of eri ese and employment in manufacturing plants. 
he index of wholesale prices has risen from 78.2 to about 83 in Sep tember, while 

Ommon stock prices declined from 100.1 to 83.2 
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| DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


ARSAS OF CANADA, BY MONTHS, SEPTEMBER, 1939, TO SEPTEMBER, 1940, TOGETHER 


) WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


LT LCC ante 


Maritime Provinces Quebec Ontario Prairie Provinces 


1939 $ $ $ $ 
BEE oes os vind cai 58,552,580 822,306,900 1,114,202,211 © 669,132,861 
October ..seeseeeeeeseeee 68,752,492 774,444,000 1,151,563,125 727,662,186 
November ........, i I ge 66,225, 349 807 , 384,850 1,217,528,190 668,015, 727 
December soeesereereeseees 68,148,131 876 , 838,102 1,276,138,176 650,090,668 
1gho 
PUMATY ccescenees ce eia's 63,561,032 806 , 906,219 1,135,585 ,590 493,748, 304 
ate ag a 75,281,122 947,965,095 1, 315,913,604 426,076,994 
ecg secu cee 60,504,625 764,244, 819 1,052, 808,779 372,621, 325 
ES esis 9 Osl0 ov sive ey 66,986,095 827,170,978 1, 328,235,710 539,541,418 
Resco es ce cee ses 71,773,492 977,238, 392 1,403,067, 821 709,815,096 
Be sce ee ccc ence 61,905,410 745,257,119 1,253,041,986 455,418,680 
PU eee cnc cess snes 71,141,920 769,700,819 1,089, 367 , 060 515, 742, 344 
SEs ccc etesccccncs 64,351,969 724,172,589 1,107,452,178 383,820,777 
MOST oc cence ces eecs 62,667, 729 716,101, tg 1,093,211, 887 530, 983,263 
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SS as aa 467 , 855, 316 if 148,016,956  10,032,718,025 3,031,419, 893 
OS ho haere 547,385,404 8,652,895,855 11,922,516,806 3,515,427, 882 
ONG ec iesld bas 54, 730, 102 7,761,040,092 11,292,406,343 4,855, 730,967 
(ES al 409,534,678 6,498,153,625 10,173,299,486 4,389,716,409 
08 a 392,699,927 6.758,103,475 10,489,034,102 4,485,203,764 
ES Se 351,092,478 6,208,640,450 9,324,234,771 4,835,699,730 
Percentage of ) 
Me 1959 wu. eee 125.5 95.9 108.1 129.0 
Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 
Clearings 
1939 $ 3 $ Fy i 
0) Ae 167,355,150 2,831,650,702 1, 700,904,086 = 167.5 
Eee a vs cee ce eco ee 176,493,064 2,893, 915,767 1,626,619, 336 178.2 
a 171,191,879 2,930,345,995  1,612,187,620 181.8 
EE coca cece cesses 185,651,504 3,056, 856,581 1,$17,087,154 189,0 
io 
MU abs sncsccrece 172,533,810 2,674,334,955  1,403,020,551 190.6 
MT ie c cscs es eees 189.980.297 2,955,217,112 1,559,478, 313 189.5 
es 162,480,928 2,412,660,476 1, 340,493,662 180.0 
re 176,363,635 2,933,297,836 .1,487,258,168 197.6 
RE eae wees 177,695,387 3,339,595,183 1,850,383,552 180.5 
cies sce ce ees 165,961,773 2,861,500,968  1,450,621,363 184.1 
ne 176,595,329 2,622,547, 472 1,428,432,773 1836 
Mf. ssc eee ee 177,908,705 2,457,706,218  1,375,709,392 178.7 
Beber ..........0...5- 168,271,035 2,5/1,235,762 _1,111,782,770 182.1 
Total for nine months 7 
OS a ae 1,567,790,899 24,653,179,987 23,313,100,544 185.2 
cece ys 1,486,947 ,633 22,731,223,488 12,799,402,379 177.6 
ae 1,397, 369,760 22,077, 380,950 12,343,853,447 178.9 
1 an 1, 585,002,085 26,253,228,012 13,937,071,897 188.4 
a 1,529, 320,047 25,893,227,551  13,858,263,003 186.7 
Be wie s as 1, 214,030,988 22,684,735,205  12,133,959,504 187.0 
a 1,199, 375,771 23,324,415,039 11,515,046,125 202, 6 
a 1,109,049,729 21,828,717,158 10,857,574,532 200.9 
Percentage of 
Meet 1939 ........-- 105.4 106.5 104.0 ‘ 
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3, BANK DSBITS IN MILLIONS SOF DOMLARS Int ECONOMIC AREAS AND FRINCIPAT 
CLEARING CENTRES S_OF CANADA IN SEPTEMBaR, 1934 To 1940 
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es cs.c. =81,643,1 B16 6G 399 55 O5ae-*) ee fets,) ee eeane 96 «3 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE if CLEARING HOUSE CENTRES 


OF CANADA DURING TEE FIRST NINE MONTHS OF HS OF 1940 CC COMPARED 
WITH THE SA ‘SAME PERIOD OF 1939 


7. 


First First Increase (+) Percentage 
Nine Months Nine Months Decrease (-) of 1940 
of 1940 of 1939 to 1939 
I ee see ee 336,422,956 261,718,079 + 74,704,877 128.5 
RTE ges ssscressss oh 280, 577 77,087,445 + 17,193,132 122,3 
MOND 2 eres see ee __ 167,474, 861 138,016,476 + 29,458,385 121,3 
Total ~ Maritime Provinces 598,178,394 476 , 822,000 + 121,356,394 125.65 
Quebec - 
MEMUTCAL coe se sececes 6,387,463,045  6,553,181,394 = 165,718,349 97.5 
renee 823,027,602 749,748, 928 + 73,278,674 109.8 
Maerbrocke ........ the 70,267,232 58,801,278 + 11,465,953 119.5 
Total - Quebec .-..s605 1,280,757 ,878 71361, 731,600 Eo eee 98.9 
Ontario —- 
TOT nites e ees oO; 323,643 76,651,193 + 17,662,450 123.0 
Matham .....-:. See SL 672,150 74, 364,779 + 7,507,355 110.1 
Meeviilian .....66 58,106, 304 47,227,578 + 10,878,726 123,0 
MUO .......0: ae 605,600, 158 Ug, 562,034 + 156,038,124 134.7 
i 66,225, 940 51,685, 241 + 14,541,699 Vos) 
Mecheoner .........0 124,911, lee 101,787,575 + 23,143,911 122,77 
Es ke owe ese 312,530,881 279,618,256 + 32,912,625 Ties 
a Ae : 1,438, 373,088 870,261,732 + 568,111, 336 10525 
Peterborough ........ 66,175,558 50,325,706 + 15,849,352 131.5 
MTS oh se ees 57,099,031 57,583,477 - Ugh Wu6 99.2 
a 66,598,313 62,467,134 + 4,131,179 106.6 
EGO pon esse scone , 7,434,022, 402 7, 536,662,108 - 102,639,706 98.6 
oo ; 372,854,697 315,084, 144 + 57,770,553 118.3 
Mee-Ontario .......:. 10,778, 684,615 9,973,260, 957 + 805,423,658 108.1 
Frairie Provinces - 
ol 28,137,865 23,647,208 + 4,490,657 119.0 
Sr 528,616,804 497,881,021 + 100,735,783 123.5 
METEOD 6.05. e ee aene 383,220,997 330,924,600 + 52,296,397 115.8 
MEDDTIGES ...,..00. ‘ 39,528,161 38,619, 946 * 908,215 102.4 
Meacine Hat ......0. Pie elo, noe 18,232,261 + 3,039,901 gy 
MES OW 4... . sc aaee 65,101 5/1 51,451,872 + 11,649,699 12236 
mance Albert ....... 23,222,063 18,595,620 + 4,626,4u3 124.9 
Mere ........ VA 390,059,535 366,041,891 + 24,017,698 106.6 
MMBEEUOON .....-.05 2 96,558,417 79,426,595 + 17,231,822 128.7 
Mnipoe .......... na 2,853,950,576  2,077,640,284 + 776,310,292 137 4 
Total - Prairie Provinces 4,427,768,201 3,432,461,298 #9955506, 907 129.0 
British Columbia - 
New Westminster ..... 66,351, 540 57,403,721 + 8,947,819 115.5 
Hetcouver .......... : 1,226,263,696 1,158,841,313 + 67,422,383 105,8 
oS ___2752175,683 270; (025999 + 4,473,064 101.6 
lotal - British Columbia 1,557,790,899  1,486.947,633 + 80,843,266 105,44 
SRAND TOTAL FOR CANADA o4.653,179,987  22,731,223,488  +1,921,956,499 108.5 
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: 
B&NK DEBITS TO INDIVIDUAL ACCOUNTS, OCTOBER, 1940. 


The amount of cheques cashed in thirty-two principal cities of Canada was 
el. p-c. greater in October than in the same month of last year. The total was $3,527 
million against $2,899 million in October,1939. Increases were shown in each of the 
five economic areas, except the Prairie Provinces. The gain in the Maritime Provinces 
was 12.4 pec. Increases of 13.6 pC. and 18.5 p.c. were recorded in Montreal and the 
province of Quebec, respectively. Bank debits in Ontario amounted to $1,716 million in 
October compared with $1,152 million in the same month one year ago, an increase of 4g 

pec. Owing to retardation in the grain trade, the amount of cheques cashed in the 
Prairie Provinces showed a decline of 16 DeCo, the total having been $612 million 


against $728 million, Gains in Vancouver and British Columbia were 13.2 p.c. and 15e1 
Pes. respoctivelye 


Comarison with September, 1940, after seasonal adjustment. 


As debits in September, last, were $2,571 million, the increase in October, 
after seasonal adjustment, was 19.4 pc. Gains were recorded in each of the economic 
areas, except in the Prairie Provinces, where a decline of 6.2 p.c. was indicated. The 
increase in the Maritime Provinces and Quebec was 13.8 p.c. and 14,2 P-C.e, respectively. 
Debits in Toronto were $1,141 million against $689 million in September, the increase 
having boea' nearly 51 p.c. British Columbia recorded a gain of 12.6 p.c., a gain of 
13.2 pc. having been shown in Vancouver. 


Comarison with the first ten months of 1940. 


Bank debits in the first ten months of 1940 amounted to $28,180 million 
against $25,630 million, an increase of $2,550 million, or 9.9 p,c. Gains were recorded 
in thirty of the thiry-two Clearing centres in this comparison, The gain in the 
Varitime Provinces was 2328 peCo A decline of 1 p.c. was shown in Montreal where 
debits amounted to $7,167 million. Tho total for the Province of Quebec showed a 
slight gain. Each of the thirtecn centres in Ontario recorded increases in this 
comarison, the net result for the province having been 12.3 p.c. greater. Aside f rom 
the minor recession in Lethbridge, cach of the ten centres in the Prairie Provinces 
recorded gains, The total for the area was $5,040 million against $4,160 million in 
the same period of 1939. The increase in British Columbia was 6.5 peCey the total 
during the first ten months of the present year having been $1,771 million, 


| Comarison with Other Factors. 


Bank clearings in October were $1,791 million, the ratio of bank debits to 
bank clearings having been 196.9 p.c. The ratio in October 1939 was 178.2 p.ce The 
percentage of bank debits to deposits was 126 in October against 112.2 one year ago, 
Deposits increased from $2,583 million in October 1939, to $2,799.8 million in the 
Month under review. An index of bank debits, on the base of 1926, was 127.9 in October 
against 105.1 one year before. Increases were shown in the physical volume of business 
and in employment of manufactures. Wholesale prices were also at a higher level while 
Common stock prices showed a considerable reaction. 


set boon 


tts ontaets iy a Pedunn wewpnte to ahve 
i ro a sateen. Mid A) et ROrel ee CRS, 
Os BOI, oy. betas ied ve none it 
ak Mogg Sabo ces , 2M odes CPEs 
aevors preesia re bad sor. gemasad. ek ere 
Gi <6 OnneaoN. Ray sips Laoy ean. Dao Snag. OP A Re 
| Ss: "pte: Decne pre in SO Feu s Ghee soba Aine 


tf ae sath! bay; “ FB ANC ome hei tes =e: eal ‘adit @atwd Oh opie ; 


to ee me 


Poti Bas saa Shr row pros coGmerriet a8 naraoomel 


. 


at 
atOg > ae wens t.3 aobeiter: Davee B eael | eetnctund fi aati 
2 hg Oe ORF cgi ee oie pair yes.” Oath ata ey ny Hy BE eer aan nd 
eet Reta vee By ors attiy ap abeget dintent oad | 
a EaabicAaued anton “Dies Hourtyent ook nae ot 
tans genet OL ke ol | 


. ‘ 
roe Ae es b, See 
Sic ee . na Lae | 


‘ 


iV.auhe int 


2p F ae } ject 
pt hr b+ 5 : A hk “e a ere s if a R 
to isa 2 (os tas y Tay Oa ves "at cl fans detdted eng 5 . 
ay ZOVIO TS 1 ot Pos a 
ia ee oa 
seg Sept Isic digg 


hoe , mah ; ; Gi : aa ie ove ” ey Fi yaittaton: ae i ag : Ay ite AE poe 


hay Wee: a ng hemes Fi) phn ee: s vee) % 
te a Phy: - 2 eer yaa ke ae : , reer O8G Se to ener Pont ay roti ian: Foe 
eis eh abe ott || epeketene, Goat) ant BVTINGS Belt soL0 cycoetetee ai 30 
es i] anol Yt wie oe “ove t 30 eat ioap i. ete BES wer Boom 
Me ap cea | tile wk eae vga t. uy ga: Lat yy. wae ph R ELEN | say je Oe ‘podre 
cRYd gh. gop atom b. Ba ue ai eee OF eC}. HEY, BOT; Patines Wes oo donk Ae aes oP os "hay (Sie 
wy ait ke “ Le oe ‘mace 082 is gcbiad woetvoug ard Rah ffraat ton tae: 
> peer 2 ¢ me Nie? SG, OTERO A rae a0 GIG 5 ves riadou red aetanwers 
tf SY celts pany beeen SI EACIR ae BOWS ol ant Léod oat ~ came 
He o sai se ' iF < we TT ft td tei we ganeeere Bile “FOEOS ey pe ates 
Lu ah elt ay SURE EC) | GH. BOLLE: ApRE we ers ee REO tons OM ak o 2 
AAI ae fst <8 aes sieved TAP Paes sg wid Sh. waa aor tent 
ie v rn 
+ saith a Tes 
at Pees Gie 5 4 oe : mY : : . f } ae 
ey ntidon Saat So ether ol ieg rOv, Le. aaer sane ion 2 sche gy be 
Pe, ue Ue, eee ene ei yScece } Lt aA ait” “Sag Pa tel li {oO Fel trad 3 
: no roiorat ath SEL sem, stkeegoe oF gieser shiz yf to 
53. USOT Redogoy ta noir ern * 8? be mont bepavts pia 
gat hs i 6. aan whe we af tdeb ws EO & marornk: eae 
ays at ee ea vworkea et ae dormayor tl: \ ovnbed mae att 
ye  Taret 4 itis de Cale oro egalzg Tasn tort, aercstsn wai Wa es 
tai hie | . rORZO, ‘" eis er obseits a ‘by woe muon x0 


Bulk DEBITS TO INDIVIDUAL aCGOUNTS aT THE CLEA 
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CENTRES OF CalsDA, OCTOBER 2 2940, WIT COMPARATIVE 
FIGURES FOR SEPTEMBER, 1940, AND OCTOBER, 1939, 


Provinces and Clearing 


7 ae e a nee arama le ah nscale 
House Centres detanare igo September, 1940 
“ a ae LL SE eNOS EOS iE he were i A Ne 
| § 


Maritime Provinces = 
A ee 
Halifax GOT SCCHOOO OSC eFC eOeTOEDOe RADE 
Moncton PHOKROCHKHOVOCO CLOG L EO HENS 


Saint Jonn COOCOKOL VES eTHDOHO HOO: 


Total ~ Maritime Frovinces oeoece 


er RE OT 
Quebec = 
Montreal. COCHGESCeEFOCESLUHOODO00 
Quebec SCOO0SDCOHOCDOCCOCDOOOE ODEO 


Sherbrooke COCO CEC LSeEe De DOHOOD 
Total = quebec COOTCLCOCOHCCOBDOO DOE 


“Ontario = 
Brantiord COCODFSH60D000000G000 
Che tham BR hegrorensadcooogeome 
Fort Will Liar C2 Ce FeseCoOeceoOCOOD 
Hamilton COSHC CEES oOeRNECOODOOO 
Kingston ee en's to Us d's a 
Kitchener 


Londen CCOdCeSHOHFOCeoC HO OCH FOO KOOKS 


SWS egews eer e Poe sVsen 


Ottawa CQ2TCOOOECBG CHOKE SCC ORO OGHKCO 
Peterborough oCOaCOKRORODOHEO SO 
Sarnia OCOGOTESCODCO CO OKDDODOC OES 


Sudbury 


Fl ey « de, 
4O7FONGS CORMCTGTLOOFCOFC OO ex eL ee eED 


OFYORDSFSZFE0®CeonGEHOOHCnG 


Windsor SOF CCOlLAXMCOCOKDAbA TSE DO OD 
Total va) Ontario P99GCGHC CEOS Heo BOD 
Prairie Provinces “ 
oo a rr 
Calgary Peg ooseovooopnesunoonp ed 
Edmonton OD KTFFOHOXx ©00CCHODdLO RS 
Lethbridge FOOCTH HOE 6 OCHO HEC DOS 
Medicine Hat 6070506869090 000 
Moose Jaw CC OCCCOSOE SCOR OM OK OHS 
Prince Albert $00000%4600006009 
Regina CoOFoC ROC OUDE Sb EEE 200009 
Saskatoon OfO2eDOeb0COELOODGOON 
BC obi sis esse scedeocae 


“Total # Prairie Provinces sosecos 


Britis, inte ens PC Ts 


| British ¢ Columbia =... 


New Westmingter COGDSOD OCH QOH Ld 
Vancouver SCOOOKHO9RDSC CoO FC eCH ESO OD 


SAenre 
Victoria SCOOCOCOKOCCHD C2O00H FD 8OO 


Total = Bribis sh Col umbia o008bOO9 
[ee 
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50, FH, 302 Big fee 805 
303 ¢ 905, 806 197,690,937 
8,655,053 751015156 
8,048,087 22993,205 
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142, 343,6 a5 SS 297 er. ae 
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139126,059 67,875,573 
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BA3s97O, CUS 320,908 056 
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Lo, 006. 295 

55 1265333 

3,865,743 


ES LE ECT ROE | EN SEE ee Oe ene et eerie ee et ee eee 


ive Vics pe geay dats Ae 

9,073 94DE 62 SFT e979 

159, 381.5 708 1235521022 
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EARING HOUSE 


__ October, 1939 


4.2..057,080 
1050355837 
16,659,575 
68,752,492 


686, 346,296 
80, 346,429 
Ts 7526175 
BA, HHH )900 CC aea 


iottos 


i ce 3095 
65,430,234 
{95199171 
1395%09155 
359 3959950 
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é. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC ARHAS AND PRINCIPAT, 
CLEARING CENTRES OF CANADA IN OCTOBER, 193 0 1940. 
Month of October Per= 
Economic Areas pp ta rea te Sea 


and Cities 
Millions of Dollars 


| — 
“Yaritime Provinces 209 5007 PEN, 56.6 5207 68.8 Tie3 ~Alei5 
BUMMEDGC sscceccsess 95906 18120 I, 0%0 87 949.9 94.5.2 774.4 9l7ei - 14855 
| Montreal eoercensee 897 0% 132 Ae) 920.7 S73 wa 818 at 686.3 77946 113.6 
MILO 5 +s55>+5+-1, 487.1 1,101.8 LeBiteh 1,23762.. Peli7otl 1,151.6 1,716.3 149.0 
— Moronto +.odveeed,433-% 823.8 1,022.8 911.2 83304 839.2 1,141.3 136.0 
egerrtc Provinces efi 9819.9 725.0 = tg3.6 = 630.5 = 72747 612.1 84,1 
BUMMITINIDSE seeeese 48703 604.3 5ek..g 31.6.3 394.8 458.2 354.0 77-3 
‘British Columbia 153.7 147.3 175.2 168.5 187.0 176.5 *20%,2. Vive 
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Dominion Proee Sum of Bank of Bank 
Notice Demand Govern vincial Deposits Debits Debits to 
ment Govern Deposits 
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Bast Day of Preceding Month =» Millions of Dollars 
St re err eon Seg a tee A ee 
October ... 1,692.3 76365 74.8 Beet 2,582.68 2,898.9 112,2 
November .. Eicon S21 07 24Ug 8 DisG ¥oes Sates 2,930.3 103.3 
December .. 1,734.8 8658 152.0 56.69 2,808.5 3,056.9 108.8 
1940 
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Maritime Provinces - = : | 


= 5 ec 
BANK DEBITS TO INDIVIDUAZ, ACCOUNTS AT THE CLEARING HOUSE CENTRES 
Se ae ee ee EIU UN ES 


OF CANADA DURING THE FIRST TEN MONTHS OF 1940 COMPARED 


WITH THE SAME PERIOD OF 1939 


1 Parst First Increase (+) Por~ 
Zax Months fan Months Decrease (+) centage 
of 1940 of 1939 


of 1940 
to 12 43 


Halifax rrypeeesseees 378,492,878 — 3034775,159 + THs717s719 1albeb 
Moncton sceceseseuce . 107,124,677 87.123,282 + 20,001,395 123.0 
MG VOUT sccccscce ° 189,880,149 154,676,051 + 35,204,098 122.38 | 
Total - Maritime Provinces 675,497,704 54U5,574,492 + 129,923,212 123.8 
Quebec = ; 
METER Seco es cence #5167084, 403 79239,527,690 = 72,443,287 ee 
oe a 951,358,370 830,095,357 + 121,263,01 114.6 
Sherbrooke cossossese 80,025,867 665553,453 + 42,472,421 120.2 
Total - Quebec eooeeseee 8,198,468,640 _8,1365176,500 + 62,292,140 100.8 
Ontario « : 
MPRECLOTO setsccccese 108,669, 303 86,966,106 + 21,703,197 125.0 
BPRS scececdessees 92,396,469 81,805,185 + 10,391,284 112.7 
Port William .esscacs 66, 241.738 53964S,673 + 12,593,115 123.5 
BERTON ob cb ase scons 684,405,809 514.992, 268 + 169,413,541 132.9 
BPESUON sence se esis 76,513,812 59,204,412 + 17,309,400 129.2 
BBASODONEY ossesensecs 144 433.805 415533575 (30° +. (255 79640715.. toaee 
ee 363,275, 22 315,014, 206 + 48,261,036 LLoee 
oe 1, 742,278,874 983,584,081 + 758,694, 79 urge 
Peterborough o.sceses 74,830,611 21-358, 047 + 17,492,56 130.5 
a re 65,147,118 63,745, 373 + 1,401, 745 102,2 
My enw easesones 75,001 , 816 70,242,526 + 4,759,290 106.8 
a 855755 366,035 83755843, 809 + 200,517,226 102.4 
to a a 429,607,433 347-096,666 + 82,510,747 123.8 
Mitel Ontario .co.ss0. 12,494,968,095 11,124,824,0g2 +1,370,14,013 112,3 
Frairie Provinces ~ a ay 5 eh | 
BEGNGON eenssee. Wes ok 335 353,011 27,452,983 + 5,900,028 12145 
ol 610,166,167 512,593,027 + 974573,L40 119.0 
COM) aelnsccsscess 1,585,803 376,985,868 + 64,599,935 ph be ga 
BPOTIGES oc scesesne 45 450,011 4545735723 = 123,712 99.7 
Medicine Hat ....... : 255618, 743 22,304,245 + 3,254,498 114.6 
BOE STUAW Sposccccves 7254744172 625925969 + 9,543,202 115.2 
Brance Albert ..,..ees 2659534840 21,892,215 + 5,061,625 123.1 
EA sas cescne ee 463,187,644 459,001,129 + 4,186,515 100.9 
BeBEAtOON 66 cece ces 113,168,243 9594675972 + 174700,271 118,5 
a 3207,926,624 — 24535,866,353 + 672,060,271 126.5 
Total ~ Prairie Provinces 5,039,884, 257 4,160,123, 484 + 879,760,773 121.1 
British Columbia = Paes ; 
New Westminster ..... 76,024,992 64,882,734 + 11,142,258 117.2 
MEEOUVED coyececcnce 1,385,645, 404 1,299,622,434 + 86,022,970 106.6 
MIE vec dete acs 309 5 315,605 298 19392929 $+ 10,380,076 103.5 
Rial = British Columbia — 1,770,985,001 1,663,440,697 + 107,545,304 106.5 
“SRND TOTAL FOR CANATA 28417980697 25 ,630,139,255  +2,549,665,42 109,9 
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PAKS DEBITS TO TNDIVIDUAL ACSOUNTS, MOVEMBER, 191)0. 

The amount of cheques cashed by the bank branches was $3,049 million in 
November compa red wien ¢ ao iain in the same month of last year, a gain of slightly 
over | per cext havi. D ated. Jncreases were shown in each of the five 
economic areas with st 12 exception ¢ the Prairie Provinces. Debits in the Maritime 
Provinces were $78.5 millior D522 million in the same month one year ago. ‘The 
province of Quebse x Cees. a oe ot 2:1 per cent while Montreal showed a minor re~ 
cession. 

Twelve of the thirteen centres in Sntario reco raed expansion, the aggregate 

d with $1,218 mi 


ay 


O 

having been Gh ME, pie! Lhion compare: liion, an increase of 17 per cent. 
Me dollar volume of business in the Prairie Provinces receded from $668 million in 
November one year ego to $544.3 million in the month under review. A considerable 
decline was also shown in W j ts in the province of British 


in Winnipeg. The gain in debi 
Golumbia was 2.6 per cent, the total in November having been $175.6 iiecen, 


Comparison with the First Bleven Months of 1939. 


is 


Debits in the first eleven monthe of 1940 were $41,229 million compared with 
$28 560 Million in the same period of the preceding conten the increase was $2,669 
Merion Or 9.4 per cent. Gaius were recorded in each of the five economic areas. 

ne 


ial 
Twenty-nine of the thirty-two ciesaring centres showed advances in this comparison. The 
Pain in the Maritime Provinces was mors p cent, the total for Halifax moving 
up from $342.6 million to $426.6 milli he iucrease in the Province of Quebec was 
less than 1 per cent, the total in the period under review having been $9,022 million. 


ee 
1) 


Hach cf the thirteen centres oe Ontario showed increases, the net result being 
@ fain of 12.8 per cent. The aggregate for the Province was $13,922 million against 
$l2;342 million. The debits in the a A Provinces were $5,584 million during the 
first eleven months, a gain of nearly 16 per cent over the same period of last year. An 
increase of 6.1 ver cent was shown in the debits in the three clearing centres of British 
Columbia. 


Comparison with October 190 after Seasonal Adjustment. 


A contra-se ae age Vee wag shown in November from the preceding month, the 
total having been $3, O49 1 jon against $4,527 million. After seasonal adjustment. a 
Tec6ssion of 14.2 por cent was ee Each of the aaa areas recorded recession in 
this conmection, eis decline in the Maritime Provinces having been 2.1 per cent. The 
debits of Montreal and of the Province cf Quebec Bene 9,8 per cent and 12.6 per cent 
Tespectively. Bank debits in Ontario were $1, 427 million against $1,716 million in the 
Preceding month, a considerable ime having been shown also in Toronto. The recession 
in the Prairie Provinces after seasonal adjustment was less than E per cent, the total 
having been $5! million against 861.2 ah on. The decline in British Columbia was 13.4 
Pee cent, Vancouver recording a reaction of about 10 per cent» 


Comparison with Other Factoxs 


Pank clearings in November were $1, 716 million compared with $1,612 million in 


Lae re k de ank clearings was l 
the game month one year ago. ‘The perce sotage of bank debits to b e g Tiel 


@@Ainst 121.% in November 1939, ‘The sum of the deposit liabilities of the banks was 
$2,777+7 million against §2,837°2 million one year ago» The percentage of bank debits 


to deposits Was Terra awair at 10%. 3 $n n November last VEAT o The index of bank debits on 

the base of 1926 wag 109.7 against 105; lL in November 1939. Marked gains were shown in 

business ae nd in indvstrial employment. ‘The index of wholesale prices rose 
Vs S alle. + becca es 


U 
slightly eee the 60 ~ecovded one year agoe Common stock prices on the other hand 


receded from 103.6 Oo to 817 {° 
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G CUMARING HOUSE 
CENTRES OF CANADA, NOVEMBER, 2940, WITH COMPARATIVE 
FUGURES FOR OCTOBMR, 1940, sn 93% 
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DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA, BY MONTHS, NOVEMBER, 1939, TO NOVEMBER, 1940, TOGETHER 
WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


Maritine : Prairie 
gr inn Provincon— We ey rOviCen ae 
1939 $ $ $ $ 
WOvember o..-ceveescevees 66,225,349 807,354,850 1,217,526,190 666,015,727 
December eerecesesesreees 65,145,131 876,836,102  1,276,138,176 650,090,668 
1940 | 
JONUATY ccceccerseccecece 63,561,032 805,906,219 1,135,585 ,590 493,748,304 
FObruary coceececceccsese 75,881 ,122 947 5965 4095 1,315,913, 6O4 426,076,994 
MMIC coverccccvcsccnccns 60,504,625 764,244,819  1,052,808,779 372,621,325 
Bpril co.cc esses eceneee » 66,986,095 827,170,978  1,328,235,710 539,541,418 
MAY cccesccerrercvsececes 71,778,492 OTT 9238, 392 1,403,067 ,821 709 815 ,096 
BB k ses ccserrctneseces 61,905,420 745,257,119 1,253,041,956 455,418,680 
JULY ccsecceesessrereseve 71,242 99 20 769,700,819 1,089 , 367 ,060 515,742, 344 
Ey eine 6.0.0 0.0 4 2,0.09-4.08 64, 351 5969 724,172,589 1,107 ,452,176 383,520,777 
September .-.--sseeresese 62,667,729 716,101,348  1,093,211,887 530,983,263 
October .+-seeeeereereeee 7713195310 917,710,762  1,716,253,4S0 612,116,056 
November «+s... ce seeaeeee 78,503,562 623,997,261 1,426,847,955 544,347,983 
Total for 11 months . 

Oars Sewers veve 754,001,286 9,022,465,901 13,921,816,083 5,584,232,2u0 
1939 sscesiee wee 611,799,542 8,943,561,350 12,342,352,272 4,625,139,e11 
1935 eeeccerves 5S1,311,410 9,077,033,837 12,4u9,U54,666 4,154,501 ,060 
USL a ae aoe ae 662,857,109 10,525,767,190 14,501,47s,4se 4,473,692,212 
1936 geeveees , 5735745930 9,879,672,830 14,137,747,234 6,053,183,251 
TOUS veiw os e's 522,739 N92 S,164,140,654  12,576,071,978 5,539,574, 715 
UGS elsive sc ass 487,001 933 8,557,010,031  13,474,791,996 5,815,504,780 
1933 cevececene 439,605,534 747731586,689  11,912,155,020 5,994,585s779 
Percentage of 
1940 to 1939 ..-.--e. ’ 123.2 100.9 112.68 115-7 
Percentage of 
British Total Bank Bank Debits 
Colunbia Dominion Clearings to Bank 
Clearings 
eee eeneeeeeee ee nn ney tee 
1939 $ $ $ P. Ce 
MTICOT 50s sep rene oeseys 171,191,879 2,930,345 995 1 O12; Ue ocd © 1Sis6 
WBOMDOT 200+ cc cscs ccesas 185,651,504 3,056,566,582  1,617,087,154 189.0 
—-1gho 
IATY occccscocsveris ss: 172,533,810 2,674,334,955 1,403,020,551 190.6 
February .. Pie ps) 189,960,017 (2)950seh(sile 41309 HTS + LD 189.5 
| ra ey » 162,480,926 2,422,660,476 1,3 3493,662 180.0 
WTS sy ce scrscccscnce 176,363,635 2,938,297 836 1,487,255,165 197.6 
Ms iiccecsvcecisesese 177 26959387 34339 595,188 1 850,353,552 180-5 
ee 165,961,773 2,651 554,968 1,456,621,363 164.1 
DE ey ca veer ccersccecs 176,595,329 2,622,547,472 1,42S5,432,773 153.6 
Se cigs serine tecrre ees 177 908,705 2,457,706,218 137557095392 178-7 
BMMEDLCMDCT 66. .e-ccerccece 168,271,035 2,571.235.762 PT Tee, 770 Bes. 
Ms a ceric sce dseces 203,195,102 3,526,624,710 1,790,665,314 196.9 
BEET vie cadcectrccscce 175 6254391 3,049,322,205 1,715,827,604 177-7 
Total for 11 months 
TOMO Veda ks os » 1,946, 611,392 31,229 .126,902 165819 ,676,462 185.7 
DO si is cialis ess >. 1, 834,632,576 25,560,455 250 16,035,209 ,337 178-1 
19 3G icssenses' 17551932, 368 26,015 5238,30L  15,6771799,034 178-7 
RT he. oe oly vee 19920,651,377 32,084, 646,370 17,197,140,367 186.6 
B07bieekcnre cos 1,879,662,612 32 524,014,357 17 439,969,703 186.5 
1935 sodageress 1 511,235,521 25,6013,762,690 15,411,431,523 155-7 
TOS vee ew anucss 1,488,897 5295 29 ,626,506,035 14,488,514,209 205.9 
| sili Lp AR a a ae 1,369, 607,762 27 489 4543954 13,563,055,613 202.7 
Percentage of 
1940 : 1k oe eRe 106-1 1093 104.9 - 


aie 


~ 


4 


oa . 
Li wpe 
t 
Ma 
Y 
t¢ * 
$ ‘ 
wl 
» 
, 
. 
. 


We 


~ ‘ 


«is ihe Loa siteianl <vteyeen 
Siok ee ap oe pe ’ , 
ea, weS. 0 ager & : eate ONS eae 
me say eT ebetneage, Wok cas 
anid ate ie ee ee ee es On ars 
Pa AR owed eh oe sie 
F aay ’ 
| ol . 
WON 2) AWS « 2 rE 
» waren a r A, 
. aed Eaary Xa 
. ; 
2 ' ae Fae ‘ 
* © . : Cnr 
+ ‘ # wos : cr 
s . - . 
: ws 
72 ” 4 A . 
. at yeite ek 2 
Oui . . 
. ‘ 
2 G hae amt ers ae 7s 
: . “ 
t i OA | 2b ate 
. wg: £ eo aa ee 
oe oa i aS yi : 
. t pedal Uiaihee re as 
: Ka-sisaegia =) 4) ila 
. “ 
¢ » , 
a , ofp n 
7 Py ‘ 
th . 1 8 
. c 3 
a 
one 
1 . ae 1 
: : 
TASS 
oe ‘ihe p 
ae a ‘ On 
: ‘ Pies 
a f 
; 
ane 1 ¢ 
+ 
% © Sy , 
z4 
aes . up! 
- ; . . 
, 2 « 
. A 
a4 5 
ce 5 
t 
ae 
ye ‘ 


See see ey 


> 


~ 


ow 


‘ 
. 


\ 


} 
er 


aor 
ue xe gg | ‘ 
. + ¥ 
Ine 
ean Z t 
ie a 
aie S 
oycn 
aw. ° ‘ 
ar An ar Le a 
+ . . 
, bale . 
<P suet ye t 
x ee hs Eee 
z Ry 
a: om 
. ~ Y 
: . “i 
‘ 
: : 
eet ‘ 
Warn aks heaillgs 
nk ER 
‘ . 
d z 
2 , 
the iY or, A 
i. . 
. > 
. 
> ’ 
ss 5 


wees 


tar he , 


e 4 . 
0. Yar Ga ieee 
Dae Bs 
, . 
4 in 


ay . 
, 
> 
. ae 


’ oo 
Oh. ity 

. es 8 
” S 

’ + 
tee wy 
’ ae 
we a: 4 
a F 4 

oar 

Sa er 
tein 4% 


‘ 
oF ae 


a! His 
3. BAM are IN MILLIONS OF DOLLAHS IN ae es EAS AND 


eer =v 


fconomic .\reas Month of Boweubos pee 
and Cities 1934 1935 1936 1937 1938 1939 1940 of 1940 
Millions of Dollars to 1939 
a ——— 
Maritime Provinces U7-4 = 6205 6301 S09 «Bey bo.e ee) eas 
mee eee ic B39°3  S75e2 1,08800 229 985-5 807-4 S20 102-1 
Meco eos eee 78564 30l.9 98606 82606 854.8 725.6 7254 9946 
Ontario...-.-- veve 1,495.6 1,300.9 1,503.8 1,3 HS Soi. 7250.6 Led sea Aa ae u26.8 117 ve 
Toronto «+--+++- 1,040.1 999.2 1,154.9 Soling 7S Suys?  o50e! 110.4 
Prairie Provinces 571-0 629.9 472.5 U3ho9 4926 668.0 544.3 8165 
Winnipeg ...... ‘ 4eie6 =65SU 505.8 = 272.1 0313.1 =U 32729 72-0 
British Columbia... 15558 19.9) Afsee. “L67«l) “A7leb A712 Libse.  aezen 
WANCOWUVEr ...-060 109.5 121.5 239.8 134.4 co 2 139.0 ai 9 99.9 
4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
NOVEMBER, 1939 TO NOVEMBER, 1940 
Br a Percentage 
Dominion Pro- Sum of Bank of Bank 
Notice Demand Govern~ vincial Deposits Debits Debits to 
ment Govern- Deposits 
| ene hens in Canada 
Last Day of Preceding Month - Millions of Dollars 
1939 
Yovember .. 1,709.2 Selo] OS 6S 5706 283763 2,930.3 103.3 
December .. 1,734.8 865.6 151.0 56.9 2 80805 305669 108.8 
1940 
Jamary .-. 1,74101 8550 129.5 50.5 prin at 2,674.3 96.4 
February -- 1,75065 GU7 66 112.4 Li 4 9 2,755-4 2595502 107-3 
March «-..6 1,659.0 765.6 296.9 500) aw BPs) Pier] 87.0 
Wert s-+05 1,061.2 79-5 26.6 Weer 2,724.0 2,935-3 10729 
May s-eeees 1,67105 832.6 17904 59.0 2 7 4ek5 3,339.6 121.5 
| | 1,643.1 616.9 239.05 G52 ering 2,651.6 96.3 
WME v+ess2 1,608.9 G2le2 203.0 734 2,70665 2,62205 96.9 
Mpust -.... 1,612.6 85165 136.8 1305 2,674.4 2, U57 27 108.8 
September . 1,634.4 Sige 113.9 6302 2,688.09 Oallee 95.6 
October ... 1,655.0 1,003-9 7601 64.48 2519908 3,526.6 14.0 
November -- 1,599e5 941.3 alee Syst 60.5 2077 ToT 3,049.3 109.8 
Be FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY, 1926-100 
Bank Physical Employment Wholesale Common 
Debits Volume in. Manu- Prices Stocks 
Business facturing 
(lst of 
Fs ——goltowing Month) — =? 
| 105.4 133.0 123.6 B0e3 103.6 
Weeember ........56- Shi 1257 13303 12601 6le7 101.2 
go 
Se 11067 13566 125.0 §2.6 9967 
WATS so crccreese : 131.8 13102 12562 62.5 1990 
eee eee 10329 123.0 Lol. i 53-2 9961 
| ee 123.0 151.60 12467 &3-1 9740 
ae Brice. 140.6 126.9 S201 60.4 
as Pee 99.0 141 63 12757 S146 11-9 
ME... e esse eee | 02-5 ub. 5 13104 S204 1205 
| ee 0,6 152.5 13405 82.7 75,0 
Bpemeember o....-+e%- “4 107-1 155-4 1393 one at 
ee , ie] 39 156.7 1U4303 533 eee 
BNOWOMDOT »..ccceess ae 10967 ne 8460 Ble] 
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6. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THY CLEARING HOUSH CENTRES 
OF CANADA DURING THE FIRST EL 


ay ee 


ZVEIN MONTHS OF 32040, COMPARED WITH 


THS SAME FERIOD OF 1939 
— << SSC hee SS SS a Se Rte 
First First 
Eleven Months Hieven Months Decrease (4) 
of 1940 of 1939 
Waritime Provinces - $ 3 $ 
Halifax @e*+seeeeeeveeee oeee 426 , 625 ,928 342,641 ,322 ati 83,955,106 
I SA ae 119 027 .979 97,166,421 + 21,561,558 
MEP DONT 2+ +- +--+... see ° 208 , 343,379 171;991598 + 36,351,761 


Total - Maritime Provinces. 


te 


; 754,001 ,286 


a mI ee 


611,799 ,SuL 


— 


+ 142,201 ,u45 


quebec - 

Montreal ........ 2 eee 7:892 470,189 T:968,172,547 - 75,702,358 
re » 1,040,975,737 900,316,084 + 140,658,653 
| BET DYOOKC coscsacesrecee ° 59 + OLS 39975 per. OF 70 Se AS ane a ACS 9s , 256 
total MOUS DEC 212. + 0 oi a EAT Ae 9,022,455 .,901 5.9 43,56. ,350 + 76,904,551 
\ntario ~ 
| 9 CS eee ° 121,276,472 96,659,050 + 2,607,422 
| 9st a 102,281 02% 91,252,759 + 11,628,265 
We Willian ............ : 735369 603 60,520,801 + 12,648,802 
| 1 ie 760 767 5329 579,551,603 + 181,185,726 
| Cr SRG a 64,254,122 65,396,785 + S 857,334 
“Eitchener o-++esoes seer eee 156 ,069 ,936 Ue 6e2,551 +) Feb Tey oy 
| CSS een se HOO, 214,558 347 4SS,921 + . 52,725,537 
Messe serceseseseo§=1,989,856,841 1,154,995 ,4u2 + 834,861,399 
MMT DOTOUCN o-.sesevcecs : 62,012,936 63,435,545 + 15,594,391 
| | EN tise : TInt OLOTe 70,089,062 + 1,687 ,914 
, ober Noe 82,550,182 78,157,517 3+ 4,392,565 
|} ae 9, Hee 455 94S 9 ,223,262,225 + 291,193,723 

BI occ e coves eee 462350. 154 331,637,025 + 100,693,126 
WEONGATIO ccsscceseoee 13,921,816 oo 12, 342,352,272 +1,579,463,511 
fairie Provinces ~ 
| 9) Se bs 37,615,897 30,736,879 + 6,879 ,018 
| era ; 683.715, 743 556,315,062 + 97 403,681 
| 9) ee UG 890,537 422,021,489 + 72,869,348 

BOLIC ESS cece etc e ee tenes 51,208 ,e43 1,357,053 - 14g ,812 
MNS HAL vec coe es eees : 29 , 389 5 349 25,254,697 + 41342652 
EG oo eee ws 81,242,400 73,196,611 + 8,045,789 

ce Albert ».-s..020:- : 30,141,106 24u,989,70k + 5 151,405 
ecu sy aces P 517, U51,USs 513.585.3605 = L258] 
BRMEESLCOD ».-.--+...-..; or 126,740,988 109,445,371 + 17,295,117 

Tinnipeg a ae » 3,535,525,191 2,991 236,483 + DM = 0, (08 


‘tad ~ Prairie Frovinces 


es 


fitish Columbia - 


ee ei eettetrnictelienelinendah 

New Westminster 
BOMMEDUYCY o...:.ccccccece 
Victoria 


eoeoeoeceeee#e 


eoererteoeeooee ee ee 4 eo 


tal ~ British Columbia .. 


SAND TOTAL FOR CANADA .... 


By, Doda cse sete 


in a a 5 re 


L, 626 5159s Bry 4 1565 093, 029 


eS EY RT an 


83,747 .5944 72,556,496 + 225161998 
eo 1,524,558,033 13s, 646,406 ri Sheol vac, 
5-338, 305,705 32u,419,974 + 13,885,791 

1,834,632,576 + 111,978,816 


vn ete ol Ly soe 


»  31,229,126,902  28,550,485,250 +2,665,641,652 


Increase (+) Percentage 
of 1940 
to 1939 
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112.38 
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Bank DaPIT3 10 INDIVIDUAL ACCOUNTS, DECEMBER, 1940. 


The amount of cheques cashed by chartered banks in 32 centres was $34,437 
million during 1940 as compared with $31,617 million during the preceding year. ‘The 
gain amounting to $2,820 million or 869 poce was due to greater economic activity. 
Marked increases were showa2 in the indexes of the physical volume of business and of 
employment. Wholesale prices averaged higher last year than in 1939. The high level 
was occasioned by the marxed advance during the last four months of 1939. During 
the last 12 months the level of wholesale prices was well maintainede Common stock 
prices receded sharply in May anc June, reflecting the influence of adverse military 
operations in Prancoc 


| Increases in bank debits were shown in each of the five economic areas. The 
greatest percentage gain was shown in the Maritime Provinces. The total was $824 
million against nearly $680 million in the preceding year, a gain of 21 pece Minor 
Tecession was shown in the city of Montreal but the total for the province of Quebec 
was 106 poce greatero Considerable increases were shown in the city of Quebec and 
Sherbrooke. 


Each of the 13 centres in Ontario recorded gains in 1940 over the preceding 
year, the aggregate being 13 poco greater. The total in 1940 was $14,384 million 
against $13,618 million in the preceding year, The gain in Toronto was limited to 

368 PeCs reflecting inactivity on security markets. Bach of the 10 centres in the 
Prairie Provinces recoraéd gains. The total for Winnipeg was $3,847 million, having 
ishown 2 rise of nearly 12 pocah ‘the aggregate for the three provinces was $6,118 million, 
‘a gain of $640 million over the preceding year. The debits of Eri tish Columbia 

amounted to $2,137 million, a gain of 5:8 poce The increase in Vancouver was 5e4 peCey 
the total in 1940 having beon $1,675. million. 


Lo ison with December, 1939 » 


Bank debits in December last were $3,208 million, a gain of 5 pece over the 
$3,057 million recorded in Decomber, 1939. Hach of the economic areas except the 
\Prairie Provinces recorded gains in this comparisons The increases in the Maritime 
‘Provinces and Quebec were 305 pote and O44 polo, rospectivelyo.the city of Montreal 
‘showed a gain of 309 poco, the total in December having been nearly $622 million. The 
aggregate in Ontario recorded a gain of 1406 peCo, the increase in Toronto having been 
(408 pecs Debits in December for Ontario were $1,463 million while the amount in Toronto 
was $996 million. Considerable decline was shown in Winnipeg from the levels of the 
same month of the preceding yearo The total for the Prairie Provinces at $534 million 
“recorded a decline of 17.8 pec. Debits in British Columbia in December were $190.5 
“Million, a gain of 206 pece over the same month of the preceding yeare 


Comparison with November after seasonal adjustment. 
; 


| Debits in December were $3,208 million compared with $3,049 million in the 
“Preceding month, a gain of 709 pec. after seasonal adjustment. Hach of the five 

economic areas except the Maritime Provinces recorded gains in this comparison. The 
“@eeline of 506 poco in the Maritime Provinces contrasted with a gain of 23.6 pec. in 


‘the province of Quebec. The Ontario total was © pece greater while Toronto showed a 


Gain of 7 pec. The declinc in Winnipeg was 0c5 Poles while the Prairie Provinces as 
“awhole showed a gain of 4.7 poce Gains in Vancouver and British Columbia were 26 peCe 


and 508 veto; respectivelyo 
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+. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THR CLEARING HOUSE 


CENTRES OF CANADA, DECEMBER, 1940, WITH COMPARATIVE 
FIGURES FOR NOVEMBER, 1940, AND DECEMBER, 1939. 
eee 


Provinces and Clearing 
House Centres 


Maritime Provinces - 


0 re Biss 610% 39,777,902 48,137,050 39,182,574 
Moncton e+-rerseeess cea <6 ys 12,848,180 11,903,302 11,725,128 
BM OLY wo ps kesh sna’ ‘has 17,862,468 18,463,230 17,240,429 
Total ~ Maritime Provinces ..... 70,488,550 78,503,582 68,148,131 
| 
Quebec ~ 
oe rr vlnveas 821,987,104 7254385, 786 791,299,562 
Quebec S®@eereeeeevev es +r ove een 8 @ 119,820,482 89, 618,367 76,893,286 
Sherbrooke @eoreeveeseereoanve eree ; 8,787,120 8,993,108 8,645,254 
MemeL =~ QUCDEC oe. sec resevece aie 950 , 594, 706 823,997,261 876,838,102 
Ontario - 
| oh fl Els 12,639,671 12,607,169 10,444,433 
es wiv ee ke e's 0 e's fies aw ae 12,047,939 10,684,555 11,007,124 
Fort William @oereveeevevvese a 7,898,211 7,127,815 6,512,382 
MEME UIT wo s'a oe t's 6 w lao ss eee oe 77,082,442 76,361,520 64,852,701 
MINEStON o.-++.-2. Pe Braia'ht we 8,052,402 7,740,310 7,515,858 
MEMOUCY gens saccsea rece oe 18,427,558 14,636,133 15,419,495 
MEETING 5 pine icce sss e006 ¢ 5 0% 8 6.0.06 41,407,620 36,939,316 38,279,141 
ae 5 okie 6 suse elev a'st o 6 ° 701,525,670 247 ,5775967 Ill 272,768 
Peterborough ....... teeivle ice o° 8,569,687 751825325 7,077,846 
MS ses usliol cisiin +. 0 wis 0.0 < asa ae Tp (O9gnLD 6,629,858 6,400, 714 
Sudbury Pxvreereaveerveeeoes-oezeore 7,787 4266 74 548,365 7,654, 918 
i yo AU 996,048,433 939,089,913 950 , 604, 721 
| ME, ars wishes: 9 oo a 6:00 boise ee 63,561,283 52,5 722,741 39,296,075 
med Ontario o..e..se. pS te sce 1,462,587, 397 1,426, 847,988 1,276,138,176 
Prairie Provinces ~ 
MEONGON weoscse. Brera 2. ate icleae ve 4,290,596 4,262,886 3,073,396 
OT es bees vee re peeks in 80,609, 857 73,552,576 75,360,459 
re ee 58 5433, 843 53,305,034 48,257,825 
MPDELOLC. 6.50.0 ss oe ators & 55499, 345 5,758,230 5,345,023 
meaicine Hat .».... ee hts io 3,516,587 3y 770,606 2,452,312 
BD AW ily «sion accuses cs aa 8,177,619 8,768,229 10,130,672 
Prince Albert SBeeervervee eeovve@ 3,251,278 3,187,266 2,806,594 
Tales Wisin o winie tees 0d le ee 48,477,574 504273 ,5 844 41,927,970 
EIT TI sain we fe te colonels 6 agen 08 er. 13,526,288 13,572,745 12,407,936 
| Winnipeg »...... RSTO SRS Pere 1,591,974 ~ _ 327,090,567 448,328,481 
Total ~ Prairie Provinces «....e 534,174, 961 544, 347,983 650,090,568 
British Columbia ~ 
Dew Westminster o.+.+..ceee . 8,632, 936 7,722,602 7,080,921 
BEEUIVGT gv vcecvccencavtaure 148,723,512 138,912,629 148 , 764,325 
Ee iip gave a bese cess ana er 33,145,515 28 990,160 29,806,258 


Total ~ British Columbia ......- 


DEBITS TO INDIVIDUAL ACCOUNTS  . 


December, 1940 


190,501,963 


November, 1940 


175,625,391 


—_ 
| December, 1939 


ct tt 


185,651,504 


fa AE Rn cane mR gaat RS a LR IR GERI RA SG cS EASIEST 
GRAND TOTAL FOR CANADA ......e0¢  3,208,347,577 B,0494322,205 3,056, 866,581 
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DEBITS TO IiDIVIDUAL AccOmT 


ARBAS OF CANADA 


‘ (ONTHS , DECEMBER os PONS 
WITH 


A_ COMPARISON 


UNTS AT CLEARTVG HOUSE CENTRES IN THE BCONONIC 


BY 1 - 


Naritime 


OF BANK DEBIT 


2CH BER 


Provinces Quebec Ontario 
) ? 2 8 
ee © 685148,131 8765838,102 1,276,138,176 
1940 
ee ; 63,561,032 808,906,219 1,4135,585,590 
es. ie e'ein'g's 0a 05s sec 755281,122 947,965,095 1,315,913,604 
A © 60,504,625 764,244,819 1,052,808, 779 
MMINIE G5 vee cea sv cccces - 66,986,095 827,170,978 1,328,245, 710 
En ett tle 778 2OP 977,238,392 1,403,067,821 
MTG ise ict ese n ee reese 61,905,410 745,257,119 1,253,041,986 
BEE oc osc ass Be ihe fe Pig l Al, O20 #69, 700,819 1,089,367,060 
MEM ev. ceca ces vices 64,351,969 724,172,589 1,107,452,178 
BGs ee ca see c's - 62,667,729 716,101,848  1,093,211,887 
BI ese ie. el. ~ 77%, S194510 917,710,762 1,716,283,480 
ES ys cise ccc cae eece 78,503,582 823,997,261 1,425,847,988 
PRECMDST oe even ccsscreseves 705 488.550 950,594,706 1,462,587, 397 
“Total for year ~ 
| L940 veseeeeeeeee 824,489,836 9,973,060,607 15, 384,403,480 
Se a © 679,947,972 9,820,399,452 13,618,490,448 
ei Rin) rae 659,682,953 9,965,182,391 13,810,063,008 
eis vss ¢ 738,859,426 11,568,421,542 15,939,149,497 
OAC. a a)y ane'e veenee 630 5102,014 10, 938,647,731 15,778.679,837 
earn <a. « ree 674,0529860 8,977,529,023 13,876,626,476 
| ee aeriie ei e's a « © 584,251,057 9,449,709,866 14,919,504,095 
| De eels eX. b's « e 481,013,532 8,567,070,260 13,027,437,905 
Percentage of 
lyme to 1939 ............ Tals ea ae PEE, 6. 113.0 
British Total Bank 
Columbia Doninion Clearings 
‘1989 $ $ $ 
PRMEMDGD os... .50.000 reves 1859651,504 3,056,866,581  1,617,087,154 
1940 
ks ee sine coon 172,533,810 2;674,334,955 1,403,020,651 
| no seee 189,980,297 2,955,217,112 1,559,641,674 
MS oes rb vacecss s+ 162,480,928 2,412,660,476  1,340,493,662 
SR oer oct c eee ene 176 5365,635 2, 938,297,836 1,487,258,168 
(nn 1774695,387 3,339,595,188 1,850,383,552 
Oe ss cc ose ecccces 165,961,773 2,681,584,968  1,455,621,363 
| ee 176,595,329 2,622,5497,472  1,428,482,773 
TE asc e ccs ccecce 177,9084705 2,457,706,218  1,378,709,392 
Wepeember ................. 168,271,035 2,571,235,762 1,411,782,770 
0. 203,195,102 3,526,624,710 1,790,669,214 
BMMIEY ys cccc eee ssese. - 175,625,391 3,049,322,205 1,715,827,604 
rn ¢ 190,501,963 3,208,347,577  1,686,060,401 
I Sanh TAR SIOER SIMRO AIRS: ce TTI S: hi le Ae ey a SRN De oP AEE 
otal £ cs 
i ae a Cyl Pglittg G0 34,4357,474,479 18,505,951 ,224 
BI es isp ip w ecbinge 2,020,284,080 31,617,351,831 17,742, 784,451 
ee - 1,957,050,859 30,924,562, 732 17,264, 310,120 
Lo » 2,098,109,246 35;166,061,138 18,850,384,667 
wei, 2,075, 358,484 35,928,606,743 19,202,526,572 
AD op as ss 6 + 1,672,452,218 3},546,066,341 16,927,486,069 
eg ee es 6 a » 1,625,968,184 32,866,672,922 15,965,577, 263 
ei » vee 1,491,590,173 29,981,465,494 14, 720,610,958 
Teenta 
1949 te ais 4 10508 10809 10423 


_ 


SS | n= ante” ee ee 


+ 1940, TOGETHER 
S_ AND BANK CLEARTNGS 


rt i pe nes 


Prairie 
Provinces 


650 ,090, 668 


493,748 , 304 
426,076,994 
372,621,325 
539,541,418 
709,815,096 
455,418,680 
515,742,384 
383,820,777 
520 , 983,263 
612,116,056 
544,347,983 
534,174,961 


6,118,407,201 
5,478,229,879 
4,572, 383,521 
4,827,021,407 
6, 505,518,677 
6,445,395, 764 
6,337, 239,720 
6,414, 353,624 


Le ad 
Percentage of 
Bank Debits 
to Bank 
Clearings 
Ps Co 

1896 


1906 
18965 
180.0 
19756 
18025 
184e1 
18366 
Bik grr 
18201 
19609 
17757 
19023 


OS tennant 


18661 
1782 
L79 el 
18666 
1871 
186.4 
20509 
20307 
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S, DAUR DEBINS IN LILLIONS OF DOLLARS Ix] BCONOLUTC AREAS AUD 


PRIUCIPAL CLBARTIG CSNTPSS OF CANADA Iv DECEMBER, 1934 TO 1940 


ee cara ha 


Zconomic ons a Month of December Per— 
and Cities 1934 1935 1986 1937 1938 1939 1940 “aneeee 
A eA eee om. es or 1940 
ae Millions of Dollars to 1939 
Maritime Provinces Alea 516d 560% 7005 58 o4 68ol 7005 103.5 
Quebec o-- +++ eees 89207 813.4 1,059.0 1,042.7 888.1 876.8 95006 1084 
Montreal .....- 83902 «| 75%—92 «988.9 «= 9705 = 8086 «= 79103 «= 8220 1039 
Ontario +--+. oo pdt’? 1, 300n6 1564009 1,437.7 1, 36006 1,27601 1,462.6 11406 
Toronto c+.++> » 109759 98643 1430001 1,045.3 1,070.5 95026 996.0 104.8 
Prairie Provinces. Bl804 60548 45253 363s. 41769 60,1 554.2 8302 
Winnipeg «-++-« S820 44004 286c1 19609 25069 44803 31146 6905 
British Columbia . Veyee Lélee Noe) ety eo), 1Stel. | ese? -1o0ee 10226 
Vancouver «sore 208s4 12948) 16145 13851 14603 148.8 © 14827 99.09 
MEEDA 4... sece 30602 2495205 3,404e5 3, 08104 2, 90601 3,05609 3420823 105.0 
Ado BANS DEPOSITS AND DANK DESITS D RATIO OF DEBITS TO DEPOSITS 
DECHLISAR, REO EED DECEMBER, 1940 
ith CR et ne ee eee 
EOE Ee Prom Percentage 
; ae spirroneamesomstige ake oe Miya ise ToEmekd Banlk of Bank 
| a aa Govern—- Deposits Debits ah Oe 
L tent eposits 
| AS a een onc co + in Canada 
1939 Last Bay of Preceding Month - Millions of Dollars 
‘December «« 1,73408 86528 15100 5609  2,80865 3,056.9 10868 
1940 
January soe 1,74lol 85300 LeoKD 5065 2, l44el 267403 9644 
‘February «. 1,750.5 84706 112.4 A469 2,755.4 2995502 10763 
WHach «.++> 21,6590 76506 29609 50c4 2,77109 2541207 870 
Wl we... 1,66122 74.9 05 26406 FS yas daliaalar: as P27 0 i 26 c es 107.9 
May .eevene 140720 83206 L179 04 5960 214205 = 5 966 12148 
| JUNE oeuvre 1,643061 SLb09 LOI ed 8502 Dy 8407 2y 68106 9603 
a s.---- 1,608.9 82102 20300 WR yt a-70Gas / 2g62205 96.9 
West e126 1,612.6 85165 13608 13,5  2,6740e4  254570'7 108.8 
September o 1,63404 B77 4 11309 O3.22 2 688 69 O,0%lec 9506 
WMO ber peo §=©60Lg 65500 =1,00509 7661 648 2,79928 38,5266 126.0 
| November... 1459905 941 03 17654 6065 Cettint 304943 10948 
December «- 15,6259 96205 9506 7305 Re lOleod 3yc08 ed 1163 
| de __ FIVE ECONOMIC FACTORS WITH SHASONAL ADJUSTMENT WHERE 


NECESSARY, 1926 = 100 


nn 


. f Employment 
Banke delat eae ee Wholesale Common 
| Debits Lk bi facturing Prices Stocks 
| *REBS Chet or 
| Se aa following Month) 
193g | 
W December o..--+se+ss00 lize? 13303 12601 8107 101.2 
«1940 
| SSO ie er 13806 12500 8266 9907 
| AE wa 13158 13152 125062 8208 9940 
rae 6 103609 12300 Le4e4 B3e0e 99e1 
SC cece tees ese Py 12360 15150 12467 83el 9740 
Mitek e cures : 12207 140.6 12669 82el 80 64 
SG dae woe ss ‘ 9940 14163 Leo7ay 8156 7129 
ee e 10205 14465 131 64 8264 72D 
MG hac ee ah Get ik 10406 15265 134.65 8207 760 
PIEOMDOT 2 ...16-.20-s ‘ LO? ol 155.4 13993 83el 8302 
MMOD Sr oso. sree eee : 12769 15607 14363 833 81.4 
MGY ps5 cy ccases ¢ 10907 157 0% 14603 84.0 8107 
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6. BAK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


OF CAUADA, 1940 AND ee 
Ea nie eam ui LT 
‘ Percentage 
4 Gace 1939 eran (+) of 1940 
ecrease (+) to 1939 
i _ 
| : : j 
Maritime Provinces ~ 
Halifax eseeorrreseeoee*e oe ened 466,407,830 381,824,396 + 84,583,434 leeea 
Moncton erereveseresvees one 131,876,159 108,891,549 + 22,984,610 1l2lel 
Mint John os ..eee eres ate 226,205,847 189,232,027 + 36,973,820 11965 
Total ~ Maritime Provinces o. 8245489,836 679,947,972 + 144,541,864 12163 
Quebec — 
Montreal Oevevewvwteeeveeeere on 6 85 '714.457,293 85 759,472, 109 bead 45,014,816 9965 
Quebec Geovreorzrereevovravreeseneuaod 1,160, 197% ¢cL9 O7 feel S70 + 183,585 ,849 118.8 
Sherbrooke oecseesseeesees Saas 9775806,095 83,715,973 + 14,090,122 116.68 
Total ~ Quebec «.+s++.--. seve 99 9'73,060,607 9,820,399,452 + 152,661,155 1016 
Ontario ~ 
rr 133,916,143 107,113,483 + 26,802,660 12520 
Chatham e@eseceveteovoeeeeseere vr ot @ 1145928,963 102,259,883 + 12,669,080 1l2e4 
Mort William o..-.+eee.e- bts 81,267,614. 67,089,103 +. 14,224,631 ea Pys 
Hamilton @etetevuvveeveveve eee 8374 849,771 644,434, 304. 0° 193,415,467 130-0 
eer ; 92,306,564 72,712,646 + 19,593,878 1269 
MMECHSHCY o cece cesses ee nens 174,497,496 145,302,026 + 29,195,470 120 1 
Mes etek scene ces 441,622,178 385,768,062 + 55,854,116 11405 
Me ccc es cess «© 2p l915382,511 1,266,268,210 + 925,114,301 17301 
Peterborough eccoesseoees eee 90 5 582,623 70,496,391 + 20,086,232 128e5 
| Sarnia Peevevenvneosveveveveeev eG Sve OLOsaod. 764489, 776 + 3,026,415 104.0 
Sudbury @esveevervrevsevve st @ e#een 90 » 337,448 865 812, 4.35 + 4,525,013 10563 
MIBONGO sevccvsesseseeseoee 109510,504 38110,175,866,946 + 356,637,435 10363 


Windsor eeoeecCraerever over 


J 
Total “ Ontario Treesveve one 


Prairie Provinces ~ 


MPENOOTL pevescorees 
MEATY 6c cscecscesvens 
BMIONGON gevvveses 
Lethbridge seccssreseevecen 
Medicine Hat o.. 
Moose Jaw ooeeorrceers 
Mrance Albert e.sseroes 
REGINA versencersvesrrereres 
BEBKAGTOON aeecese. 
Winnipeg @evoe 


»-eoe vont @ 
oe eo 


oveervene 6 


eoeeoevev eve d 


ooo @ 


eoeoovoveve*eeeveoee? 6 


Total ~ Prairie Provinces e-- 


| 
| i lumbia = 
New Westminster «. 


Vancouver @eeevoroereevee see 
Victoria @eovwseeveoveerwrnevee 


ev ee vere 


a 


Total ~ British Columbia «--o 


ae 


‘GRAND TOTAL FOR CANADA o...-c 


—— ee 


se i ene aumeneneinnneel 


545,691,437 4 


41,906,493 
64.4 328 , 600 
553, 324, 680 

56,707, 586 

32,705,936 

89,420,019 


33.592, 008 


558,939,062 
140,267,276 
34847415, 165 


od 


92 380 , 530 


Lag' ae POG 281, 245 ny 587,410, VOL “8 


420,933,103 + 124,758,334 129 6 
15,384, 403,480 13,618,490,448 +1, 765,913,032 113.0 
33,810,275 + 8,096,218 12309 

661,675,521 + 102,653,079 11505 

470,279,314 + 83,045,366 Ve? 

56,702,076 + 5,510 100.0 

27,707,009 + 4,998,927 -- . 1180 

83,327,283 + 6,092,736 10%.3 

27,796,295 + 5,596,089 120e1 

555,513,335 + 3,425,727 100 +6 

121,853,808 + 18,413,469 11561 

3,439,564,964 + 407,850,201 11129 

65118,407,201 5y478,229,879 + 640,177,322 Pitin 
78,647,117 + 13,733,413 11705 

85,870,814 1054 

354,226,232 + 17,225,048 1049 


371.451 5280 


Pe career eel 


25137, 113,355 2,020,284,080 + 116,829,275 
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BA, 4.37 474,479 B1617, 351,831 +2,820,122, 648 
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Dominion Statistician: R, He Coats, LL.D., F.R.S.C., F.S.S. (Hone) 
Statistician; Sydney B. Smith, M.A, 


BANK DEBITS TO INDIVIDUAL ACCOUNTS, JANUARY, 19441, 
ees ANU AL, LOY) 


Bank debits, or the amount of cheques cashed in the thirty-two clearing 
centres rose 10 p.c. in January over the Same month of the preceding year. the total 
was $2,941 million against $2,674 million one year agoe Advances were recorded in each 
of the five economic areas except Quebec and the Prairie Provinces. The largest ad- 


vance) Sfown in Ontario where the total rose nearly 29 p.c. from $1,136 million in Jan- 
vary 1940 to $1,463 million, 


The increase in the Maritime Provinces was 14,5 peC., gains being recorded in 
each of the three centres, ‘The aggregate for the economic areca was $72.8 million 
against $63.6 million in January of last year. 


The cheques cashed in Montreal anounted to nearly $700 million against $682 
million, a gain of 2.6 p.c. Owing to recession in the city of Quebec, the provincial 
total receded from $808.9 million to $780.3 million, Chatham alone of the thirteen 
centres in Ontario recorded a lower level than in the same month last year. The gain | 
in Toronto was from $811 million to $961 million, an increase of 18.4 p.c. ‘The relative 


gain for the province as a whole was of considerably greater proportions amounting to 
nearly 29 bec. 


Bank debits in the Prairie Provinces were at a lower level than in the same 
period one year ago. ‘The decline in Winnipeg was from $326.9 million to $250.9 million, 
amounting to 23.2 p.c. Hight of the ten centres in the three provinces, however, re- 
corded gains in this comparison, Debits in Calgary rose from $59.7 million to $72.9 
million and the Regina total rose from ¢3fe8 million to $1.5 million. A relatively 
minor increase was shown in British Columbia, the advance having been from $172.5 
million to $176.5 million, or Co3 PeCe Moderate increases were shown in each of the 
three clearing centres, the gain in Vancouver having been 1.8 p.c. 


| Gomparison with December 1940, After Seasonal Adjustment, 


Bank debits in January were nearly 3 p.c. greater thanthe preceding month 
after seasonal adjustment, A favourable showing occurred in the Maritime Provinces 

and in Ontario, the advance in the former having been more than 10 p.c. ‘The decline in 
the province of Quebec was 9.1 pec, the drop in Montreal having been 6,5 p.c. While 
Toronto showed a decline of 1.5 pec. after seasonal adjustment, the aggregate for the 
thirteen centres of the province recorded a gain of 8.7 pec. A decline of 8.1 p.c. 

was shown in Winnipeg, while the aggregate of the Prairie Provinces was 7.2 p.ce less. 

| Declines of 8.3 p.c. and 5.4 PeCo were shown in Vancouver and British Columbia, res- 

| pectively, 


Comparison with Other Factors. 
| Bank deposits rose from $2,744,1 million at the beginning of January 1940 

to $2,804,.7 million in the month under review. The percentage of bank debits to 
deposits in Canada consequently rose from 96.4 pec. to 104.9 p.c. Bank clearings were 
$1,623 million in January compared with $2,941 million in bank debits, ‘The percentage 
of bank debits to bank clearings was 181.2 against 190.6 in the same month of 190, 
The index of bank debits, on the base of 1935-39, was 92.6 in the month under review 
against 84.2 one year ago. Amarked increase was shown in both the physical volume 
Of business and employment in manufacturing over the same period twelve months 
‘Defore. The index of wholesale prices on the base of 1926 was $4.2 in December against 
81.7 in the same menth of 1939. Common stock prices, on the other hand, showed a 
Marked reaction from the levels of one year ago. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
$$ i LT CLEARING HOUSE 


CENTRES OF CANADA, JANUARY, 1941, WITH COMPARATIVE 
FIGURES FOR DECEMBER, 1940 AND JANUARY, 190. 


i 
nd Cleari 
Provinces a ne DEBITS TO INDIVIDUAL ACCOUNTS 


House Centres 
January, 1941 December, 1940 January, 1940 


SSG AS RS ci I OI NE I a A ED 


Maritime Provinces - $ $ $ 
sy class dive oS eles occ ce 41,380,777 39,777,902 35 , 788,559 
EE a ee 11,471,944 12,848,180 9,929,205 
eS er 19,944, 742 17,862,468 17 , 843, 268 

Motal - Maritime Provinces ........... 72,797 ,463 70,488 ,550 63,561,032 

Quebec - 2 
Aas esis sino edn cs elee acess 699,934,547 821,987, 104 682,031,206 
re 72, 355,040 119,820,482 119,727,915 
OOO ec ces ccs e ee eec ect csece 8,034,632 8,787,120. 7,147,098 

ME UCC eee kc cs ec cect eee 780, 324,219 950,594, 706 808,906,219 

Ontario - : 
hae spot ec eieit ec hevccccscveass 12,258,505 12,639,671 9,677, 788 
Me ss eck ties ober ee biensaes 8,300, 765 12,047,939 9,714,157 
MUTT AM, sec eed dees seancvcosvvcs 6,634, 190 7,898,211 5,921,565 
a hice visto k ope ds pix bee oe 80, 833.217 77,082, 44e 62,758,514 
ce hee sececc ene 8,200,973 8,052,402 6,794,273 
Mutchencr ....... Pirerates iene wiaiNe'< <b. o)s 15,848,118 18,427,558 12,657, 895 
EE ee cos gid Sia oss vee ee se ees 41,829,642 41,407,620 33,182,392 
mtawa ..... ee Pi ae a eitae vse ae 248,626 , 500 201,525,670 126, 331,096 

SS Sa 8, 326,490 8,569, 687 6,722, abu 
CE ese 8 ss ieee vo tele eens es 9,223,217 7,739,215 6,042,577 
MEIC V p's ob cbse ces Dole reite es oeewe wie'aiel we 7,307, 764 7,787,266 7,027,351 
MMPONCO esses. fies wk SCHON UC EEme 960,539,421 996,048 , 433 $11,272, 943 
atric 5 5 a So tie whee cess sere 54,685,722 63,361,283 37,482,795 

ONE ATIC 6a. .e sence ccecscnucues 1,462,604,924  1,462,587,397  1,135,585,590 

Prairie Provinces - 

BE) pose sass Mich A Te aa 3 3,198,649 4, 290,596 2,810,554 
go oldie o sicie is 0. Wie sia oe fa ee 80,609, 857 59,737,947 
BOTCON ccecseces PE A yh lalnoe Scene, 6 51,497, 700 58,433, S43 40, 787,728 

| 2 Ne 2S a 4,598, 830 5499, 345 4,274,214 

MDG DAL, so cece ccc sccevoncavece 2,863,882 3, 316,587 2,025,721 

EP doce ccccccucotccececevens 6,651,434 8,171,619 6, 756,536 

WIC ALDCTt cece ccc ec cccccccres 3,317, 168 3,054,278 2,465,689 

051, yd sion we havin vocevnccceess 41,490,576 45 477,574 37 800 , 850 

WMMSGKAtOON sesecanes Ne ee ee fa) aL Lpg0, ose 13,526, 288 10,238,909 

HEIEDOL pe rccncsornedavececcs Goats oiioes 250,913,810 311,591,974 326, 850,156 

| Mel = Prairie Provinces sesvsevceces 44g, 855,061 534, 174,962 493, 748, 304 

| Brbtish Columbia - = = 

| Wew Westminster ........ ee te 7,463,561 8,632,936 6,913,459 
ver ae Seueiy Vala’ n/n a x siA"e.@ «13 evan, 3S, 020,093 148,723,512 136 , 232, 753 

iuemectoria ...,, 5 ie (a ES ae eee 30,438,276 33,145,515 29, 387,598 

“Total - British BaD, | voi iotty, en s'* 2 ai 176,522,530 190 , 501,963 172,533,810 

- cRaND Smo CANADA 4.06. 002 vs ee se 2,941,104,197  3,208,347,577 2,674, 334,955 
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2. DEBITS TO INDIVINJAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
AREAS OF CANADA, BY MONTHS, JANUARY, 1940 TO JANUARY, 1941. 


TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


CRE 1 I a OO ee BE 
Maritime 


Provinces Quebec Ontario sania) 
$ $ 
fy : $ 
Jamuary cress eeeee 63,561,032 808,906,219 = 1,135,585,590 493,748, 304 
eee 754281 ,1P2 947,965,095 1,315,913, 604 426,076,994 
re 60,504,625 764, 244. 819 1,052, 808,779 372,621, 325 
April Risisiels) > © o's 0 0 » 65, 986,095 S27, yO. 978 1, 328, 235,710 539,541,418 
May sesescereeesece 71,778,492 977,238, 392 1,403,067, 821 709, 815,096 
JUNE cccevecseccens 61 1905; 410 745,257,119 1,253,041,986 55 418,680 
|) (SSREeneenean 71, 141,920 769,700,819 1,089, 367,060 515,742, 344 
Aagust «eoeereeeees 64. 351,969 724,172,589 1,107,452,178 383,820,777 
September ......... 62,657,729 716,101, 848 1,093,211, 887 530,983,263 
October s+eeseeeee © 11,3+9,310 917,710,762 1,716, 283,40 612,116,056 
a 78,503,582 823,997,261 1,426, 847,986 Su, 347,983 
— 70,488,550 950,594,706 1,462,587, 397 534, 174,961 
igh 
I esse sees 72, 797, 463 780,324,219 1,362,604,92h Yug, 855,061 
Total for year - 
i ee 82. , 489,836 9,973,060,607 15,384,403,480 6,118,407, 201 
| 1 679,947,972 9,820, 399,452 13,618,490, 4ue 5,478,229, 879 
Ae 639, 682, 953 9,965,182,391  13,810,063,008 4,572, 383,521 
See 733, 359, 446 11,568,421,542 15,939, 149, 4O7 827,021,407 
a 630,402,014 10,935,647,132) 15,718,619 837 6,505,518,677 
BS ence ewes 574,052, 860 8,977,529,023 13,876,626,476 6, 445, 395, 764 
as sous 0's 534,251,057 9,449,709,866 14,919, 5OlL, 095 6, "al? , 239, 720 
eo asin ve 41,013,532 8,567,070, 260 13, 027,437,905 14, 353, 624 
Percentage of 
| 1940 to 1939 122.3 101.6 113.0 Siaey 
| Percentage of 
British Total Bank Bank Debits 
| Columbia Dominion Clearings to Bank 
| Clearings 
19h $ $ $ $ 
| es 172,533,810 2,674, 334, 955 1, 403,020,651 190.6 
| 189,980,297 ‘Te e000yelis, tle 1,559, 641,674 189.5 
| ere 162,480, 928 2,412,660,476 1, 340,493,662 180.0 
| | 5 176, 363,635 2,938,297, 836 1,487,258, 163 197.6 
BS cs ses evs c eee 177,695, 337 3, 339,595, 188 1,350, 383,552 180.5 
| . \ eae 165,961, 773 2,681,534, 968 1,456,621, 363 184,1 
Waly ....-....-.0. 176,595, 329 2,622,547,472 1,428,482,773 183.6 
| 5 Ss 177,908, 705 2,457, 706,218 1,375,709, 392 ag Py 
September ar 168,271,035 2,571,235, (62 1,411,782, 770 182.1 
\ ee 203, 195, 102 3,526,62e4,710  1,790,669,214 196.9 
\Novanber .......... 175,625,391 3,049, 322,205 1, 715,827,604 Lifat 
ao {ee 190,501,963 3,208, 347,577 1,686,060, 401 190.3 
1941 
| <i 176,522,530 2,941, 104,197 1,623,413, 259 11,2 
(Total for year - 1 " BS 
BOE ws sees 2 eye BS Rises BU,437, 474,479 18,505,951, 22 186,1 
Ps + 2, en 284,080 31,617, 351,832 17,742, 784,451 178.2 
ae 1,937,050, 859 30,924, 362,732 17,264,310, 120 179,1 
ae 2,098,109, 2h6 35, 166,061,138 18,850, 384,667 186.6 
Se 2,075, 358, 4ol 35,928,606,743  19,202,526,572 18721 
| MG gases ses 1,672,462,218 31,546,066, ay 16,927, 486,069 186.4 
eee 1,625,968, 184 32, 866, eee Stal 15, 963,577,263 205.9 
See 1,491,590,173 29,981,4 14,720,610, 958 203.7 
-Percentaze of 
—-Igho to 1939 . 105.8 108.9 10h, 3 “ 
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Py ape 
Je BARA DEBITS TN _MILLIONS OF DOLLARS IN ECONOMIC AREAS AND 


-2INGTPAL CLEARING CENTRES OF CANADA IN JANUARY, 1935 TO 1941, 


—_———— rr 


me al Month of anuary Per- 

Reonomic Areas Mey 1035 gay 1938 1939 194.0 1941 centage 
and Cities Millions of Dollars of igi 
tO 
Waritime Provinces 43,5 50.4 66.4 52.6 50.9 63.6 72.8 114.5 
ace. 181.3 = 82900 1,032.2 770.4 799.5 808.9 780.3 96.5 
Montreal ....... {2506 18069 980.1 Tota 737.0 622.¢ 699.9 102.6 
a Y,e69.5 1,312.4 1,575.9 1,139.7 1,161.5 1,135.6 1,462.6 Teeee 
Toronto o.+e++-- 1,009,1 1,017.7 1,271.9 S844,4 888.2 811.3 960.5 118.4 


Prairie Provinces. 435 oY 635.0 37520 325.2 322.5 493.7 4ug.9 90.9 
Winnipeg .....-- 29703 4G hag Oey 3 LY 50 Lf iso 326.9 250.9 76.8 
British Columbia,. 132.4 165.04 L{7.6 156.8 Dre L225 176.5 102.3 
MTGRCOUVED ....0- 109.3 ui a W4..9 ipl 145.4 136.2 138.6 101.8 
ee 2,b62.1 2,992.1 3,227.4 2,WNi.6 2,511.9 2,674.3 2,oun ie 


lh. BANK DEPOSITS AD BANK DERITS AND RATIO OF DEBLTS TO DEPOSITS 


JANUARY, 1940 TO JANUARY, 1941. 


fe a a EE LN FN NC RS 


Pro- Percentage 
| Dominion vincial Sum of Bank of Bank 
Notice Demand Govern- Govern- Deposits Debits Debits to 
ment ment Deposits 
wed ee in Canada 
___iast Day of Preceding Month - Millions of Dollars 
1940 , 
MEOGATY 22400. 1,741.1 853.0 129.5 50.5 2,744.1 2,674.3 96.4 
February .-.--- 1,750.5 847.6 112,4 WY .g 2,755.4 2,955.2 107.3 
ME. ..s+.-. 1,659.0 765.6 296.9 HO. PALS 2 ioe 87.0 
MeL y.es-- ; 1,661.2 749.5 264.6 Ug.7 2,724.0 2,938.3 107.9 
eee Be OTte5 832.6 ioe 59.0 2,742.5 3,339.6 121.8 
ee 1,643.1 16.9 239.5 85.2 2 18u eT 2,681,6 96.3 
ME... ss 1,603.9 G21.2 203.0 73. 5 fOG.5 2,622.5 96.9 
ee io le.0 851.5 136.8 73.5 2,674.4 2,457.7 108.8 
September ... 1,634.4 877.4 113.9 63.2 2,688.9 2.57 lee 95.6 
Geeober ...... 1,655.0 1,003.9 Towel 64.3 2,799.8 3,526.6 126.0 
November ...... 1,599.5 941.3 176.4 60.5 ard EET 3,049.3 109.8 
December....... 1,625.9 962.5 95.6 73-5 2,75705 3,208.3 116.3 
Agha 
Mery ....., 1,641.3 1,030.7 66.2 66.5 2,804.7 2,941.1 104.9 
Do FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT: WHERE 
NECESSARY . 
i a Employment 
Bank Physical Coxon in Manu- Wholesale 
Debits Volume Stocks facturing Prices 
Business (1st of follow- 
eae OSI as Ra eet iaduinee ee es 
1gho 1935-1939 = 100 1926 = 100 
ee on) eke 113.8 90.9 125.0 82.6 
MPUaTY ........- 100.2 108.6 90.2 125.e 82.8 
a 79.0 106.3 90. 3 124.4 83.2 
| a ne 326 120.0 88.4 124.7 83.1 
[0 ee 93.3 117.8 Be 126.9 82,1 
ae 15.3 120.0 65.5 127.7 a 
ly .,........--. 78.0 120.9 66.1 131.4 82 
re......-..- 79.5 123.6 69.3 134.5 82.7 
September ........ 81.4 130.1 1568 139-3 83.1 
October ...... Bee! utoy.o 129.0 TH.2 nha eee 
| November ....... ee tet 129. / 74.5 1 ie 
ecember .....,... 90.0 128.3 (oe 152. 
| Joba 
= ee Ree Gea - i q ‘i 
tp ne secrete GC AIEEE EIEN AC ELIS A CC 


DEPT. OF POLITICAL SCTZNCE 
UNIVERSITY OF TORONTO 


CANADA 
DEPARTMENT OF TRADE AND COMMERCE 
DOMINION BUREAU OF STATISTICS 
GENERAL STATISTICS BRANCH | 
q Vol. 18 No. 2 
BANK DEBITS TOC INDIVIDUAL ACCOUNTS 


or 
Amount of Cheques Passing Through the Banks 
at 
Clearing House’ Centres in Canada 


FEBRUARY 1941 


en 


Published by Authority c! ‘le Hon. James A. MacKinnon, NES 


Minister of Trade and Commerce. 


Price 50 cents a year 


a 
— eS Ee SE 


ene Ae te ee mes ay, 


ial Tah anit 


| ah i a rion _ “— 


oo” 
i 

@ os 
Zs. 
+ 


0 4 
ne 
at 
Ye i a= 
se y dF we 
ue ’ i 
it aes 
rb 
4 
; 
“ 
% 
t 
tT 
. 


J 
ee ia a a bgtbeb cs 7% 
7 


Bet ae 


t 


& a ' i ut? 


Whi 


‘ 
Gs ow 


* - 
Lo verdes a “9 
iron . i Wi 
, eee b 
P j eu 
fh) i 
oN ole 
‘ 
4 
¥ 
' +h ¢ 
i 
& 
a Webra a). i) Frist hae 
* } hi j 
tek ae an | 
aa. - 
t4 
ih 
it. ahah ie 
: " ite 
t Pit. ; 
oe 


Neh ae A ols a 
ii eee 


rad 


. on 7 7 it 


DOMINION BUREAU OF STATISTICS - OTTAWA 


GENERAL STATISTICS BRANCH 


Dominion Statistician; R- He Coats, LL.D., F.R.S.C., F.S.S.(Hon.) 
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BANK DERITS TO INDIVIDUAL ACCOUNTS, FESRUARY, 1941. 


Payments by cheque in thirty-two clearing centres were $2,540 million in 
February, recording a decline of 14 p.c. from the Same month of last year. The drop 
was attributable to the heavy payments on the first war loan made in the second month 
of last years Declines were shown in each of the five economic areas. The total for 
the Maritime Provinces receded from 75.3 to 59+7+ Debits in the province of Que bec 
were $714 million against $948 million in February last year, a decline of nearly 25 p.c. 
The recessions in Toronto and the province of Ontario were 20.2 p.c. and 7-5 pece, 
respectively. Bank debits in the Prairie Provinces were $374.9 million in February 
against $426 million one year ago- A minor increase was shown in New Westminster while 
declines were registered in Vancouver and Victorias The net result was that the pro= 
vinclal total dropped from $190 million to $173 million. The Dominion total was 14 p.c. 
less in the month under review than in February 190. 


Comparison with the First Two Months of 190. 


| The total bank debits for the first two months of 1941 were $5,481 million 
rompared with $5,630 million in the same period last years The decline was 2.6 p.ce 
or $248 million. Ontario was the only one of the five economic areas to record an 
advance in this comparison. The total was $2,680 million against $2,451 million. The 
lecline in the Maritime Provinces was 4.6 p.c. while the drop in the province of 
quebec was nearly 15 pece The total for the Prairie Provinces was $824 million 

wainst $920 million, a decline of 96 million or 10.4 pec» An increase was shown 
wn New Westminster, while recessions were recorded in Vancouver and Victoria. The 
tet result for the province was a decline of 305 pec. 


: 
omparison with Jamary after Seasonal Adjustment. 


Increases were recorded in Quebec and British Columbia over January, after 
®asonal adjustment. The decline for Canada as a whole was 6-1 pec» The Maritime 
Tovinces showed a decline of 4.1 p.c. while the increase for Quebec was 2.4 p.c. 
®clines of 14.7 pecs and 10e4 p.c. were shown in Toronto and Ontario respectively. 
‘he Prairie Provinces as a whole recorded a decline in this comparison, despite the 
crease of 3.7 pece in Winnipeg. Mainly due to the advance of 9.3 p.c- at Vancouver, 
Qe total for British Columbia was 8-8 p-c. greater. 


2 arison with Other Factors. 


Bank clearings were $3,069 million in the first two months of 1941, against 
‘962 million in the same period of 1940. The percentage of bank debits over bank 
‘earings was 175.7 in February against 189.5 in February last year. The sum of four 
‘asses of bank deposits was $2,873 million at the end of Jamuary against $2,755 million 
the same date of last year. The percentage of bank debits to deposits was 88.4 
fainst 107.3 in February one year ago. The index of bank debits on the base of 
135-19392100 was 86.2 in February against 100.2 in the same month a year ago» A 

rked increase during the interval had been shown in the physical volume of business 

: employment. The index of wholesale prices on the base of 1926 moved up somewhat 


8r the twelve months, while the index of common stock prices on the new base declined 
om 90.2 in February last year to 71-3 in January of this year. 
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Ae BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, FEBRUARY, 1941, WITH COMPARATIVE 


FIGURES FOR JANUARY, 1941 aND FEBRUARY, 19h0. 


Provinces and Clearing DEBITS TO INDIVSDUAL ACCOUNTS 
House Centres Te 
) February,1941 January, 1941 February, 1940 


Maritime Provinces - $ Mae aMNEE Ri 


MIATA cece rssccvceca BR CIRIG sie! Olle 66. peers) gore hoe! Ui, 380,777 bby 570, 361 
Moncton a Se ee PEE Oa vis ss so 6 10,426,983 11,471,944 10, ‘Oho, 126 
| BMD PORN 2s4seeccccecs Rie Stes 's 6s 17,688,529 19,944, 7he 20,670,633 
Total - Maritime Provinces ......... 59,694,619 72.197, os 75,281,122 
Quebec - 
MIT opl 66.505. 1 OU ee 630,099,933 699,934,547 807, 449,954 
Quebec eceoce ree cere Wiies 4he »| e/a) e./6 0 « 6 4/6 76 - 849 808 72,355,040 133,150, 752 
Sherbrooke osocessssecee Ce OI ae 7,503,752 8 034,632 7 364, 389 
Total - Quebec De ieee» tteetertcereee 714, 45 53. 724, 953,493 780, 3180, 32H, 7219 917,965, 219 94T,965,095 
Ontario ~ 
MPMIULOYG ¢esseccccee Sale oy $a) 8 e's % 10,293,633 12,258, 505 10,175,418 
Miethem ............ 4 Oa eae 8,157,032 8, 300, 765 9,583,489 
OE ae ee 6 538,949 6,634,190 6,163, 799 
| Memilton »--.e... Ra miar eye 164) x) 8isets eo! 6p 73,896,019 80,833,217 65,315, 321 
| PRAngston oc--seeccsccscneecccvoece eg ik & ,200,973 Tel 3is7ge 
| Kitchener o-escecesssseceeereeeees 13,649,0uU4 15, 848,118 15,585,834 
EMEODG.OTL so ccnsccrccareesvertosssenc 30,306,525 ln 829,642 4O ,900 , 581 
| MULEWE ce eseccens Bye Wiel te co el aes al a'G) oles 219,234,174 rh 616, 500 125,109,191 
WP TCTDOTOUEN 22+. esse es ese se seeee 6. 694, 005 8,326,490 7,575, 703 
| SESS dine cela din les.» » 5.512, 4ah 9,22 Felt 6 , 780,599 
a SS 6,355,628 7.307, 764 6,660,066 
WETODEO - 20-002 -ceeees Eisai s 1 778,204,934 960, 539, 821 975,621 ,035 
| ELS Sess ees oebbybee 125. | S685 yee 39. 304.776 
Total ~ Ontario so ccceeenasoneneress 1421 fe (Oe Of 44625604024 1, 315,913,604 
Prairie Provinces ~ 
| Brandon ..... Oe ae a 3,287,707 3,198,649 2,832,912 
| Calgary ...... hd CN Re ee a 57, 44S ,036 72,932,174 61,340, 351 
| Edmonton ».....-...-6 Pe tise ai ite sais Yt 641.951 51,497,700 YO , 559,061 
mechbridge «....,. oh MIE 2G A 4.076 248 598,830 4 O42, 600 
Wummedicine Hat «ose... Dea iaatay kates. 2,623,799 2.863, 882 1,998,533 
IIE ceeds cccoccccovsvesceves 7 668,529 6,651,434 6, 782, 876 
SMMICS ALDOTL ov ccncvccceccicrcccs 2,710,999 3,317,168 2,288,103 
| ae : 33,518,097 41, 490,576 32,097,070 
EE lvl gio p sg woe scat e se s'heys 9,683,327 11,390,838 9,469, 400 
SMEILIOS occ cscs se sese ee a 212,251,379 250,913,810 264,665,088 
‘otal - Prairie Provinces: AS Lene aL O10 072 HUS 855,061 426,076,994 
| 
British Columbia - 
Mew Westminster ....ccecscccescess 7,618,679 7,463,561 7,494, 203 
MMMCOUVCT scccsnscses SR bia ois tins es 138,484, 506 138,620,693 151,256, 380 
Victoria ...20-.ssseceeeereecceees 272505336 30,438,276 31,229,714 
Total - British Columbia =. Pe wis oct ; 17393553 Soa 176 , 522 ,530 189,980,297 
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eo DEBITS TO INDIV IDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


Se 


AREAS OF CANADA, BY MONTHS, FEBRUARY, 1940 TO FEBRUARY, 1941. 
Dee em enroll 


TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 
—_—_—— TS AND BANK CLEARINGS 


Maritime 


Prairie. 
Provinces feicaniion pied Provinces 
10 ay ei 604 0-4 15,281 ,12e 947,965,095 1, 315,913,604 426,076,994 
ere 60,504, 625 764,244,819 1,052,808,779 372,621, 325 
April «+--+ tesees . 66,986 ,095 827,170,978 by Dee res oy it 539,541,418 
CRS 713778, 492 97122585392 1,403,067, 821 709,815,096 
JUNE + orev sseeeee ‘ 61,905, 410 745,257,119  1,253,041,986 ops 680 
July ceeeeeeeceeee 71,142 , 920 769,700,819  1,089,367,060 515, 742,34 
See 64, 351 ,969 724,172,589 1,107, 452,178 383,820,777 
September ..... 62 667,729 716,101,848 1,093,211 ,887 5301983 »265 
October Eisisleic 6 6's «6 174319,310 Gli; (105 (6e 1, 716,283, 480 ee 
November ........ ‘ 18,503,582 $23,997,261 1,426, 847,988 5 ue ee 
December eeseeere 10,488,550 950,594,706 1,462,587, 397 534,174,961 
1 yy 4S, 855,061 
Tn. BE ied ‘ 72,797,463 780, 324,219 1,462,604, 92 855, 
ay See 59,694,619 714,453,493 1,217,770, 707 374,910,072 
io rt ths 
0 ae : 138,842,154 1,756,871,314  2,451,499,194 gisele 
ae 93,677,151 1,468, 758, 448 2,091,663, 864 Zit 3s 2 
I ted os 5's 97,534,116 1, 449,548,401 2,219, 890,908 op Ee 
| Ets ss 111,714,831 SOSA eet eet 2, 888,731,056 oer a 3 
ee ..e.... 94,186,154 1,694,826,237 2,570,612, 503 1,0 19 V1 
| 1935 ceeseee 80, 367,664 1,553,595, 801 2, 552,980,473 23, soi 
| 1934 weeeeee 78,850, 547 1,392,044,378 2,261,120,293 93,337,615 
Percentage of . 
1941 to 1940 95.4 S501 109.3 8906 
| Percentage of 
| British Total Bank Bank Debits 
| Columbia Dominion Clearings pieeeines 
(1940 
2 »559, 641,674 189.5 
ee Bet ie ee By 
| | (ASA 176,363,635 Be eenaee eek ge teee coe 
‘May Cover erevessee 177,695, 387 ee eae 1166621, 363 1g.} 
June ae Site 165,961,773 ’ . i 4 2 ue eehes 773 183.6 
| AAS 176,595, 329 2,622 ,547,47 pata ate er 
August ne o's 177,908, 705 BSS; (ebselS:” Wk, BDI a thee 
‘Se MEMEDOT ocscnves 168,271,035 esol 5255, (02 1,711,7 rf 
lek ey 203,195,102 3,526,624,710 1,790,669,214 196-9 
Woyenber ....... 175,685,391 3,09,522,205 1, 715,827,601 mae 
December ......... 190,501,963 3,208,347,577 1,686,060, 
wats 2,530 2,941,104,197 1,623,413,259 181.2 
ee ieee, aiouotiestina — aistese ai 175.7 
Total for t ths, : 
oo 34B,876,051 5, 81,286,609 5,069,066, 106 178.6 
Bess sees 362,514,107 Wee teehee 350 288. B61 179.6 
| Es a Oe 327. ue. 322 ‘eels eee 152.9 
| ae 295,263,565 Bbe0s Dv Bee ett es i 
re «© = - 356,238,835 319591289» a 3,013,093, 756 191 +1 
RR igs sees p 337,093,934 5, 159, 5274563 Ee ua 028 359 203.2 
Pee ae ; 250 , 548 ,590 4, 771,091, 303 93118 ,0€9, 
| a Ree s's pe Beno 4,686,361,909  2,275,886,197 2059 
'ercentage of 03.6 m 
h 1941 to 1940 .... 96-5 9704 103 
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30 BANK DEBIUS IN M?LLIONS OF Donan iS JN ECONOMIC AREAS AND PRINCIPAL CLEARING 


CENTRES OF F CANADA IN FHBRUARY, 1935 TO 1941. 


rad Month nth of £ Vebruary Pper- 
mic Areas or |! ae =)" ERNE "9P-C"7-RREEN™SP 1G 
Be cities 1S 1G ros eek TO 
Mc lions of Dollars ae 1380 
a a ae Ces!) ES e e ag ee ieee a 
Waritime Provinces 3609 43.8 4503 45.0 lage es BG pant pee 
Quebec vereesseees 51206 = 865-8 = 881-6 = 87902 669-3 948.0 714.5 75s 
Montreal --+o+es 53609 =§ BOB67 = 82505 = G23 0G 592-8 807-4 630-1 78-0 
Qhtario ---------+ 1,063¢5 1,258-2 1,312.8 1,080] 930-1 1,315-9 l,elyae Yeas 
MPoronto ceseseee Sigel) byOLeso., LO60e7 B27 ol 711-0 97506 77822 = 7908 
prairie Provinces. 29769 U7 68 31307 23302 258.2 4e6.1 374.9 88.0 
Winnipeg «+--+ 1982 309. 1.84.3 121.5 149.9 264.7 212.3 8062 
British Columbia>» 11801 Hives. FTL (Selb) 138.5 149.6 19020 173-4 9103 
Vancouver eeeees gu 139.8 147.2 3.09.9 TLSs7 roe 13805 105 
“GANADA oceee--sees 208900 2, 76724 2,73209 2.17620 2,05000 2,955+2 2,540.2 86.0 


4. BANK DEPOSITS AND BaNX DEBITS AND RATIO OF DEBITS TO DEPOSITS 
FEBRUARY, 1940 TO FEBRUARY, 1941. 
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February +-++-+ 1,705 84766 wi2o4 = Weg 2,75594  2,955-2 10703 
BME asesecse §=©61,65900 765-6 296 09 Oo 2 Tyo eer 870 
Mpril c+ee-+-+2 1,661 02 749.05 264.6 US. 7 2,724.0 2,938.3 10709 
Ms ss. 1,0(105 83266 17964 5900 2 Tle agrgnoe6 12168 
Meee s-sss> | 1, 64501 816.9 239.5 8502 2,784.7 2,6816 9643 
MMMes--y->s2 12,0089 S2lec 203.0 7304 Bae 2,622.5 96 69 
MSG coesesss 1,61206 85165 1360 7305 2,674. 2,457-7 10808 
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| February -----2  1,668¢1 1,009ee 128.4 6609 2,872.6 2,540.2 BBA 
| 5. FIVE ECONOMIC. PACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY. 
Be Te a aoe pe lS BESS 2d ole eee 
Employment 
Bank Physical Common in Mam- Whoiesale 
Debits Volume Stocks facturing Prices 
Business (1st of follow- 
ing month) 
Mp posh oa0 = 100), 1926 = 100 
1940 
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i a Pee aiare 9030 12853 [0¢5 15e61 S462 
941 
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6. BANK DIBITS TO INDIVIDD 
OF CAD 


first Two First Two Percentage 
sionths lionths Increase {+) of 1941 
1941 1940 Decrease (-~) to 1940 
Maritime Provinces - | : : ’ ai ‘ 
ee 72,959,384 80,358,920 - 7,399,036 90.8 
ifone ton Lo SE 21,898,927 19,969,333 + 1,929,594 109.7 
BORD sic ce sc sees aess, 37,033,271 38,513,901 ~ 80, 630 O7el 
Total - Maritime Provinces 132,492,082 138,942,154 . 6,350,072 95.4 
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BE os eee cesses, 1, 330,034,480 1,489,421,160 - 159,446,680 89.3 
| Ree 149,204,848 252,878,667 - 103,673,819 59.0 

re 15,538, 384 14,511,487 + 1,026,897 107. 
Wee — Quebec ............. 1,494, 777,712 1,756,871,314 - 262,093, 602 S5el 
Ontario - | 
IOLOTO. po eee e eee ee eee 22,551,136 19,853,206 + 251034982 113.6 
| CET 16,457,797 19,297,646 - 2,339, 849 85.3 
MILLI LAM pyc ce ese saaee 455075559 12,085, 364 + 1,087, 775 109.0 
| cS 154,729,236 128,073,835 + 26,655,401 120.8 
| oie) 13,452,090 13,932,065 - 479,975 96.6 
lmeeehener ................ 29,497, 162 26,213 720. | Tanaris 104.4 
| Sn 72,136,157 74,082,973 - 1,946,616 97.4 
(| SARS eae 467,900,674 251,440,287 + 216,460,387 186.1 
Weorborough ...,......... 15,020,495 14,297,947 + 722,548 105.0 
ED vee eee e cece eeee 14,735,701 12,823,1]0 * <1. oiegees 114.9 
| 13,663, 392 13,03/,41, = 24,025 99.8 
| 62) 3 1,735, 744,505 1,786,893,978 - 43,149,173 97.3 
| 10¢, 307, 845 76,787,571 + 31,520,274 141.0 
Wa Ontario ............ 2,650,375,631 2,451,499,194 + 228,876,437 109.3 
Prairie Provinces - 

ey es deiwicis css ie's o's 6,486, 356 5,643,466 + S42, $90 114.9 
ME ricip cc ccc ces cc sense 130, 380,210 121,078,298 + 9,301,912 eleven | 
| Ger 93,139,651 81,346,789 + 11,792, 862 114.5 
| ss Er 8,675,078 S, 316,314 + poate ee 
Mummasoine Hat .........s605 5,487,681 4,024,254 + 1,463,427 136, 
| SE 14,319,963 13,539,412 + 780,551 105.8 
Smemce Albert ........+¢. 6,028, 167 01935192 + 1,274, 375 126.8 
| Sr 75,008,573 69,897,920 + 5,110,753 107.3 
BEMEALOON weencevvercvoees 21,074,165 eT te +) 15365 5e50 106.9 
BIETADSE oy ecco seceenceess 463,165,189 591,516,2e%4 - 128,351,055 7863 
fotal - Prairie Provinces... 823,765,133 919,825,298 = 96,050,165 89.6 
ritish Columbia - 
New Westminster .......... 15,082, 240 14,407,662 + 674,578 104.7 
BUMICOUVCY yi.sevcs-erecess 277, 105, 199 287,489,133 — 10,383,934 96.4 
BUMTCOTLA pacccncscsevessce 57,688,612 60,617,312 - 2,928, 700 95-2 
btal - British Columbia.... 349,876,051 362,514,107 - 12,638,056 96.5 
RAND TOTAL FOR CANADA ..... 5,481,286,609 5,629,552,067 - 148,265,458 97.4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MARCH, 1941. 


The amount of cheques cashed at the clearing centers rose sharply in March 

over the same month of 1940. The total of $2,838 million compared with $2,413 million, 
recorded a gain of 17+6 per cent. Productive operations due mainly to Canada's extensive 
war effort recorded marked increase over the same period last year. The index of em- 
ployment in manufacturing was 15 an March as against 124.4 in the same month one year 
agoe Marked gain was also recorded in the index of the physical volume of business 
covering production and distribution. The index of wholesale prices recorded a minor 
increase over the level of one year ago. The advances in weekly commodity prices have 
recently become of greater proportions. The sum of bank deposits at the beginning of 
March was $2,989 million against $2,772 million on the same date last year. Despite 

this increase the turnover of deposits rose considerably over the levels of twelve months 


bi 


Comparisons with March, 1940. 


Each of the five economic areas recorded appreciable gains over the same month 
of 1940. The gain in the Maritime Provinces was 18-7 per cent, debits rising from 
$60.5 million to $71.8 million. The percentage gain in Quebec province was of lesser 
proportions, but the aggregate rose from $764 million to $807 million. A marked in- 
crease was shown in Montreal despite the low level of speculative tradng. The advance 
in Ontario was of marked proportions, the total having been $1,358 million compared 
with $1,053 million, a gain of no less than 29 per cent. The gain in Toronto, the 
largest banking center, was 15.2 per cent. Each of the thirteen centers in Ontario 
recorded gains over March last year. 


| The gain in the Prairie Provinces was 14 per cent, increases having been 
(general in the ten centers of the area. Debits in Winnipeg moved up from $228 million 
‘to $251 million, a gain of 10 per cent. Increases were also general in the three 
centers of British Columbia, the total having been $176.7 against $162.5 million one 
year ago. The gain in Vancouver was 8-3 per cent, the total in March having been 
$136.7 million. 


Comerison with February 1941 with Seasonal Adjustment 


The increase in March over the preceding month, even after seasonal adjustment 
Was 7-8 per cent. Each of the five economic areas except British Columbia, recorded 
gains in this respect. The expansion in the Maritime Provinces amounted to 12.7 per cent, 
While Quebec was 1-5 per cent greater. Toronto and the province of Ontario recorded gains 
of 8.6 per cent and 11.4 per cent respectively» The aggregate for the three Prairie 
Provinces was 10.9 per cent higher, reflecting in part the gain of 19.8 per cent in 
‘Winnipeg. The debits of British Columbia were at a slightly lower level after seasonal 
adjustment, declines of 5.6 per cent and UG per cent having been shown in Vancouver and 
in the province respectively. 


(Omarison with the First Quarter of 1940. 


Bank debits in the first quarter of 1941 amounted to $8,319 million compared 
th $8,042 million in the same period of last years The gain was $277 million or 3.4 
er cent. Increases were shown during the first quarter in the Maritime Provinces, 
ntario and British Columbia. The total in the Maritime Provinces was $204 million against 
3199 million last year, a gain of 25 per cent» The centres of Moncton and Saint John, 
''8cerded gains in this comparison. Owing to recession in Montreal and the city of Quebec 
he provincial total for Quebec was at a lower level than in the first quarter of 1940, 
vains were general. in the thirteen centers of Ontario, the aggregate recording an increase 
if 15.2 per cent. The rise in Toronto was of marked proportion, while a gain of 95-6 per 
nt was shown in Ottawa» The recession in Winnipeg interfered with the standing of the 
Tovincese Nine of the ten centers recorded gains in this comparison. A slight increase 
88 shown in Vancouver and the same remark applies to the province of British Columbia as 
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le BANK DEBITS TO INDIVIDUAr, ACCOUNTS AT THE CLEARING HOUSE 


CENTRES 


OF CANADA, MARCH, 1941, WITH COMPARATIVE 
FIGURES FOR FEBRUARY, 1941 AND MARCH, 1940. 
EE SE BRUARY, 19" AND MARCH, 1940. 
eee 


Provinces and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 
House Centres 


Se ar ann? hii ier aanbtedrer BNE At Cor ono 
March, 1941 February, 1941 March, 1940 
Maritime Provinces - 


RE OE) ees bk Sc ese cet eceeincs 4O ,110,067 31,579,107 34, 740,557 
MOMCLON sec vcccicveseseses yee a's 10,812,935 10, 426,983 8.979, 339 
Saint aa aS aie eo ate © Cereccver 20,851,618 17,688,529 16, 73, 729 

Total - Maritime Provinces ..... 71,774, 620 59,694,619 0,504, 625 

| Quebec - 
Montreal ........ Oe Caria ogee s 709, 334,920 630,099,933 641,811,405 
BROS 0406 o sc csiv sivas reeeinnes 89,869,916 76,849,808 115,446,663 
IIE 1 ays)5\ 6) 0 0 6 vis o oes w wl8%e oe 7,872,194 7,503, 752 6,986,751 

Botal - Quebec ++++e++eeee. eee 807,077,030 714, 453,493 764, 244, 819 

Gibarto - 
errors Pope eeeevevens bsenecs 11,508,499 10,298 ,633 9,035,600 
BRACE, 262 Sess e ee seseneesscece 8, 358,037 8,157,032 8,256,869 
MPL ILL AM sc ccisccccnese voce es 13,307 6,538,949 re arate lie 
MLL GCON cocscriovscevossnesese 82,265,967 73,896,019 57,774, 37u 
III 35 sv 6 «sin ow a ow awe eens 7,197,060 5,251,117 5, 843.750 
Matchener .......... Mt hs oe 15,307, 568 13,649,044 12,468,786 

BRRTOMGON. ows cesscvcvesee (4eu see 33,835,413 30,306,515 31,610, 514 
NS re 252,349,031 219,284,174 116,743,892 
BGETDOFOUEh »ocvsvece ree 7,725,032 6,694,005 6,902,931 
adie s bisa ss 4 sd civeties 5,628, 344 5,512, 4gh byll fot 
ECGs hic Ags vcccd es eces 7,204, 514 6, 355,628 6,714,984 
Maia yo wk bv heer aes be bese 862,661,003 778,204,984 Tus, 995,181 
Windsor ..... a ee epee ae 56,597,925 53,622,123 38,572,815 

‘Total MR CSTIO Wek ee es ess pairs 1,358,051,700 1,217,770, 707 1,052,808, 779 

Prairie Provinces - 

Me oi ck cet kceacies see 3,074,906 3,287,707 2,451,420 
ES gi isla ks aves » ales oa'n-ehe 63,252,872 57,448 ,036 Ug ,869,679 
GS obs Gowen 6 06 ew ee'es 47,177,001 4,641,951 39,509,125 
0 4 475,478 4,076,248 3,664, 209 
CE 2,604, 523 2,623, 799 1,943,040 

NMOS VOW cseccresecuce Nes aes 6,911,357 7,668,529 5,544,083 

WemCO ALDOTE «es cceccsecens Aa 3,214,996 2,710,999 2,206 aie 
oo ee ieee 32,075,116 33,518,097 31,038, spas 

MEIESECOOD bbs sscsicceosece Sas 10,502,051 9,683,327 8,965,490 

‘Winnipeg Ee — 251,271,305 212,251,379 228,429, 789 

Total - - Prairie Provinces eereree 42h 559, 605 374,910,072 372,621 , 325 

British Columbia - 

| New Westminster ...... A ee ' &, 361,065 7,618,679 6,663,195 

Vancouver ...... Meet beg ho ba b+ 136,735,600 138, 484, 506 126 ,157,018 

| Victoria Ce ee a ee a a rr | 31,586 5255 eal | 5250, 336 29,660,715 

total ~ British Columbia eeesees. 176,682,898 173,353,5e1 162,480,928 


Deseret emer emer penser orcs en pe CN SS SRS SS SSIS SeNPSSSenisnennipeoessoieeay 
PRAND TOTAL FOR CANADA --+eersee+  2,838,145,853 2,540,182, 412 2,412,660,476 
fs a let Se tg ee 
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Maritime Kus a i as 
| Bu eEovis c3 Ube isi | ae cians J aa 
$ $ $ $ 
Bo om } COR 
March oeresseorsee 60, 50! .625 764, 2h, 819 me » 898,779 372,621 , 325 
April op eeeerveeevo 66 , 986,095 827,170.978 1. 328,235, 7LO 539, Sul, 41g 
May ona oe fe (78, 1492 977,238, 392 a “tos. FOGG] 4 , S21 109, 815 ,096 
| 61.905, 14 10 145 +257 119 1,253,041 ,986 LE5 , 418,680 
(JULY crecersverecs fo ohh .920 759, 700, 819 1,089, 357,060 515, 742, 34 
[MUBUST «-ceeeeeece 64, 352 9989 72k,2.72, Doon . wd Lathe 2 Te 383,820,777 
September «-++-.-- 62,667,729 726,102,843 = 1,093,211, 887 530,983,263 
| ee 1053195320 of ae 710, 762 i 716,233,480 612,116,056 
November -.-.---.. 78,503,582 823,997 , 263 2.426 847.988 Bu, 347,983 
December Oh eres dss 10, Lgg 9550 $50,594. 706 1,462 ,537.397 534,174,961 
Jant tee 129797463 780. 324,219 1, 462,604,924 UUs 855,061 
‘February «.--.... é 59,694, 619 714,453,493  4.217,770,707 374,910,072 
|  JSSSARSBe use Tinka 620 807,077,030 1,358,051, 700 He. 559,605 
‘Total for lst Quarter Ue ah Re me 
| csi ess 204,266 , 702 2,302,854, 742 4.038, 427,331 1,248, 32h, 738 
| | ait ee 199. 34S, 779 ] Dek 1265133 Ws, 50%, 2076 97 1,292, "HG 623 
| of re 24,206, 840 €, 306,503,705 3,179,200,206 868,055,052 
93S .+500.. 147, 282 873 2,226,982,117 3,338, 340, 383 829, 385,834 
1937 eeeeeee 189,549,113 3,057,255,830 4,300,051 ,812 1,059,219, 865 
Wea 930 --s5-e- = 240,594,712 2,517, 494,852 3,722,645, 515 1,475, 546,677 
| (<>? 120, 253. ligg 2 059,698,235 3.413, 815,038 1,029 204,291 
Mato vsees 119,654, 350 2,125,781,122 3, 49%, 360,188 1,037, 478,966 
Fereentace of 
 _ a 20265 cae ete Tot 96 +6 
| Percentage of 
| British Total. Baul Bank Debits 
| ¥ Columbia Dominion Clearings to Bank 
| at Se) Sremu eere e ae Clearings 
i . es $ P 
oho $ : 
| 55a e 162,480,928 2,412,660, 476 ree ee es 180.0 
| 176,363,635 2,938,297; 836 187,258,158 197-6 
| SSS . hf sb 999351 3 2 539;595,188 1,850.3 83,552 180.5 
| 2S - 165,961, 773 2,681 , 584,968 2 456,621 , 363 184.1 
WY eecceseseesee 1765595, 329 2,6e2,547,472 1,428,482,773 183.6 
UGUSt oreeeeeeees = 277,903, 705 2,457, 706 218 1,375, 709,392 178-7 
eptember ...... cy 158,271,035 2 pak esdy (oe 1 Tyee, 770 182.1 
| ae 203,195,102 3,526,624,710 1,790,669,214 196-9 
BOMEIDOT os. .ceane 175,625,392 3,049, 322,205 1» 715,827,604 177-7 
-2cember Mee p< ee a 190 , 501 » 963 3,208 » B47, OLE i » 686 060, 401 190 +3 
ia; a 176 522,530 2,942 204,197 1,623,413,259 181.2 
BOMMETY ++ ...50.- 173,353,521 2,540,182,412 4,445.652,847 175-7 
a MMs. 176,682,898 __-2,838,15,853 1, 613,379,358 1(5+9 
‘tal for ist arter a i 
Sy argh) tet hs 526 558,949 8,319,432, 462 4,682, 445,464 177-7 
ay Bio Pesan p2lt, «995,035 B,0U2,212,543 302,992,526 186.9 
Bimmeog o---..-, 492,017,212 6,989,983,035 3,825, 783,150 182.7 
| rn HS bea 266 6,992 .253 473 es BG, 861,367 181-7 
BUGS] s-0>-5-26 542,748,937 9,149,125,557 , 323,369 198.4 
NEGS6 wee oye. © 502,016, 524 8,358, 328,280 4, 103, 202 , 340 189.8 
| 383,919, 743 7,006, 890, 80 3,577; 161.592 195-8 
MP aeyscese 396,900,933 79175,2755569  3,473,087,236 206.6 
Teéntage of 
| Toit to 1940 10063 10304 108.6 = 
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3- BANK DEBITS IN MILLIONS 
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ae tee 


Month of March 


Per- 
Beonomic Areas | centages 
and Cities 13355 1936 1937 1938 1939 4940 1941 of 19uE 
Million of Dollars to 1940 
rrr nn neneneeenea en cenpeseniencteneinsisthsesaistinesrerernentarwer-puesoumenmrarsasmnsctiemant Oe ea 
Maritime Provinces 399 46. 4 TEs 49.7 50.5 60.5 71.8 118-7 
Quebec eevee eeeers / (0508 82207 1,185. ‘7177-4 837-7 764-2 807-1 105.6 
Montreal +----.- 63709 769-9 1,062.5 690.5 757-2 6hieg 709-3 = 110-5 
Ontario s+sesseeee 1,060e8 1,152.0 1,411.3 1,118-4 1,08725 1,052.8 1,358s1 129.0 
Toronto e-+--+eee B25e7 = =— 909-5 1,1 3061 Su3.2 sls.2 70.0 862.7 We diewe 
‘prairie Provinces. 295.9 Mes] «637005 «| OFLLO) =O BET. 72.6 ee ee 
Winnipeg «.-.... 1781 279.7 226.1 THis 04 16368' 4 cee 251-3 110-0 
‘British Columbia . 13304 165.0 186.5 154.0 164.9 162.5 176-7 1087 
Vancouver 108. 135.7 153.2 12368 13027 hese 136-7 108.3 
CANADA c+ssesesees €,598-8 3,189.8 2,37007 2,428.1 2,412.7 2,838.1 1176 
4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
MARCH, 1940 TO MARCH, 1941. 
| Percentage 
Pro~ of Bank 
Dominion vintsal Sum of Bank Debits to 
Notice Demand Govern= Govern=- Deposits Debits Deposits 
ment ment in Canada 
Last Day of Preceding Month » Millions of Dollars 
1940 
ia Breesses* °1,659,0 765.6 296.9 50.4 2, 77159: Wee. 7 8700 
| |S SSsaeere 1,661.2 749.5 264.6 USe7 2,724.0 2,938.3 107-9 
PDs oeressce = 1,67L65 832.6 179-4 59.0 2, 7205 3, 33906 T2166 
| SSR 1,643 816.9 239.5 B5e2 2, 764e7 2. 68h.6 9643 
|. SAR 1,608.9 821.2 203.0 7304 2, 706.5, ne u6ee 96.9 
| re 1,612.6 $5165 136-8 7305 2,674.4 2,457.7 108.8 
‘September ..... 1,634. 87764 113-9 6302 2,688.9 2,571 02 95.6 
Wmeeber ....... 1,655-0 1,003.9 7661 64.8 2,799-8 3,526.6 126.0 
November ecvrsee 1,59905 gui. 3 Liber 6005 C,fl(le] 5,049 03 109-8 
7 ee 1,625-9 962.5 95.6 7305 ale ey Pas Mec Pe 8h 11663 
ih ] u 
Jam BN es a 1,64123 1,030.7 66-2 6605 2,804.7 Pe agey eT 104.9 
; = oeeerce 1.66861 1,009.2 128.4 6669 2,872.6 2,540.2 8804 
WED 22 -54.... 1667-0 .1,05134 poy as, 7505 2,968.8 2,838.1 95-0 
De FIVE ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE 
NECESSARY 
Rindoynent 
Bank Physical Common in Manu~ Wholesale Pay 
Debits Volume Stocks facturing Prices 
Business (1st of follow« 
ing month) \ 
4 1935-1939 g 100 1926 = 100 
0 2c ae Sa P10) 106-6 90 124.4 83.2 
ey ee : ee ae a 124.7 oo 
ee 93.3 117-8 7393 126.9 : 7: 
. oe 6 7503 120.0 65645 East at 
ae 78.0 120.9 66«1 13l- a 
Ree Paves 7965 128.6 6903 134.5 a 
| sal. 130.1 7508 139-3 ey 
Micteber ...... Bae cise 129.0 THo2 eae Ae 
Mee esy “83s 129.7 7405 1b «3 fe 
eeeeve 90.0 128.3 1003 15201 e 
- ( 84.6 
eeoeed 266 1305 {1+3 15¢ +9 
Se a ae 126-1 6605 154.0 B58 
"Vil Ceoeesesosvee 92.9 
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6- BANK DEBITS TO INDIVIDUAL + ACCOUNTS AT THE CLEARING HOUSE CENTRES 


OF CANADA DURING THE FIRST PD QUARTER OF 1941, COMPARED VITH THE 
ttt 
SAME PERIOD OF 190. 


ew: 


First First Percentage 
Quarter Quarter Increase (+) of 1941 
of 1941 of 190 Decrease (-) to 1940 
$ $ $ t 
Maritime Provinces - 
SIE O40 eS see hse wenaares 113,069,951 115,099,477 a 2,029, 526 98.2 
MPMCTON ooo dy scceyccseees ‘e 32,711,862 23,948,672 + 3,753,190 113.0 
Saint John ...... Checccevas 58, 4sh,2a9 5D 298.630 + 3,196,259 105-8 
Total ~ Maritime Provincese.. 204,266,702 199,346,779 + 4.93.9, 923 102.5 
NT nt earner renstcestivreteemttningt-verhasionioeesns NS a 
Quebec - 
MONUTCAL ve revcaceceves weee 2,039, 369,400 2,131,298 1565 = 91,923,165 95.7 
Quebec ».-cene. Bedi Sas Whe 6a 239,074, 764 368,325,330 - 123,250, 566 64.9 
MTOTOOKO 2s sce sseccsens «23,410,578 21 198,238 + 1,912,340 108.9 
Wawel — QUCDEC cessererccees e 2,301,854, THe ey oeL 1 i6,3 55 ~ 219,261,391 91-3 
Ontario - 
MEDULOTG ssc reccsscccces ve 34,065,637 28,888,806 + 5,176,831 11709 
| ° 2h 815,834 27,554,515 - 2,738,681 111.0 
_ Fort William ..... teeeeeee © 280,586,446 16,856,776 + 3,729,670 122.1 
MSA COD occ ccc cee s ences es 236,995,203 185,848,209 + 51,146,994 127. 
MMICAGON oos-svccces ake bee 89 .619.150 19,775,815. + ee eas 104, 
MEMECMONOY cece scrvccecsre ee Wu B04, 730 HOS 722 B15) Oia ,092,215 11035 
London -.--. Fret ee se eeeeees 105,971,570 105,693,487 + | 278,083 100.3 
a 1 LKeOseHIT TOS! | ZOSV1EE.1 79) 4 352,065,526 1956 
Peterborough ...... ee ‘ 22,745,527 21,200,878 + 1,544,690 1073 
ME oso hose cinspevesae ‘ 20, 364,045 17,940,847 + 2,423,198 113.5 
rr << 20, 867,906 ed0e Hoy 465, 505 116.3 
Moronto «+... US So eae ++ 2,601,405, 808 2,535, 839, 59 6+ «665,516,649 10246 
CS eon "164,905,770 O 115,360,386 + U9, 515, 384 142.9 
Wel — Ontario. ....seeeseae 4,038,427, 331 3,504, 307973 + 534,119,358 1152 
ee ; er a 
Prairie Provinces -~ 
Ss oc secs cens ‘ 9,561,262 8,094,886 + 1,466,376 118-1 
BRU EOTY n.sccees Reh ial s ape 193,633,082 169,947,977 + 23,685,105 113.9 
MUO, seca vccvesecess eee = =140,316,652 120,855,914 + 19,460,738 116-1 
EEDTIGZO oes cescsccees Baie 13,150,556 11,981,023 + 1,169,533 109-8 
lmmeicine Hat .....s. Site aces 8,092,204 55967,e94 + 2,124,910 135.6 
OES JAW cb csccccess ties) 21,231,320 19,083,495 + 2,147,825 13423 
Slmarice Albert «....secsees : 9,243,163 6,959,934 + 2,283,229 132.8 
EE oe oon chess cneens ess 107,083,789 100,936,268 + 6,147,521 106.1 
MECEEOON ¢ivssessys Pee tale ‘ 31,576,216 286155199. tu Soca ene 110-7 
Wmemnipes ...... Bee yaiy 2 ei © 714,436,494 819,946,033 = 105,509,539 B7el 
fotal - Prairie Provinces «-. 1,248,324,738 1,292,4U6,623 - U4b.121,885 9646 
british Columbia - 
| New Westminster ........6. © 23,443,305 21,070,857 + 2,372, 4h 111-3 
MIGUVOD yess sccsccsece © 423,840,799 413,646,151 + 194,648 100.1 
WISI cbc cceccsevcass . 89,274, 345 90,218, 0e7 = | a COs ee 98.9 
‘otal - British Columbia e+. 526,558,949 524,995,035 + 1,563,914 100.3 
RAND TOTAL FOR CANADA «+--+» 8,319,432,462 8,042,212,543 + 277,219,919 103.4 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, APRIL, 1941. 


Bank debits or the amount of cheques cashed in the clearing house centres, were 
$2,984 million in April as compared with $2,938 million in the same month of last year. 
the indicated increase, consequently, was 1-6 per cent. Recession were shown in Quebec 
and the Prairie Provinces from the same month of last year, but advances were recorded in 
the three other economic areas. The greatest percentage change was in the Maritime Pro= 
vinces where the total advanced from $67 mbllion to $73.8 miblion.- Recessions were shown 
in Montreal and for the aggregate for the three centres of the Province of Quebec, with a 
provincial total of $821 miilion against $827 million one year ago- 


Twelve of the thirteen centres in Ontario recorded gains in this comparison, the 
total for the provinces having shown an increase of 4,6 per cent to $1,390 million. A 
slight gain was recorded in Toronto, the increase having been from $889.6 million to 
$891.5 million.» 


Gains were recorded in each of the ten centres in the Prairie Provinces, except 
finnipeg where a considerable decline was shown. The aggregate for the economic area was 
$516 million against $540 million.» Gains were shown in the three centres of British 
Columbia, an advance of yy per cent having been shown over April, 190. 


Comparison With The First Four Months of 1940. 


Advances were shown in the Maritime Provinces, Ontario and British Columbia 
juring the first four months of the present year over the same period of 1940. The 
Dominion total was nearly 3 per cent higher at $11,304 million. The improvement in 
business operations and employment was somewhat counterbalanced by the further recession 
in speculative trading. 


The gain in the Maritime Provinces was 4.4 per cent, the total in the first 
four months of the present year having been $278 million. Montreal and the city of Quebec 
recorded recessions from the same periods of last year, the net result being a decline of 
567 per cent recorded in the provincial total. The greatest absolute and percentage ad- 
vance was shown in Ontario, eleven of the thirteen centres recording advances in the 
comparison. The aggregate increase was 12.3 per cent, the total for the province during 
the year having been $5,428 million. Marked increases were shown in Ottawa and Windsor, 
thile Hamilton recorded an increase of more than 25 per cent. 


The recession in the Prairie Provinces was 3-7 per cent, the total having been 
$1,764 million. Winnipeg alone of the ten centres showed decline in this comparison. 


The gain in British Columbia was 1-2 per cent, the total having been $710 
1illion. Vancouver debits amounted to $557 million recording a moderate percentage 
merease over the first four months of 1940. 


omparison With Other Factors. 


The index of bank debits with seasonal adjustments on the base of 1935-39 was 
5.0 in April against 92.9 in the preceding month and 93-6 in April, 1940. The increase 
nm the index of physical volume of business and in employment in manufacturing plants 
las of considerable proportions. Common stock prices were at a much lower level while 
ioderate advance was shown in wholesale prices. The sum of the four classes of bank de-~ 
losits was $2,972 million compared with $2,724 million in April of last year. The per= 
entage of bank debits to deposits consequently showed a recession at 100.4 against 107-9 
ine year agoc 


guation of Exchange. 


The study of Canada’s Equation of Exchange during the period since the last 
orld war given on a yearly basis in the annual reports on this subject, is extended 
Namonthly footing in the present releasee An attempt has been made to retain the 
ame methods and the reader is directed to the annual reports for a brief statement 
f the contest and source of each of the factors used in this connection- One phase 
f the national income study was recently completed and the general results published 
nthe Advance Report and various monthly bulletins of the Branch. The index number 
\f the National Income measuring the flow of money at an important cross section is 
eken as one of the most efficient versions of PI- 
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Je BANK DEBITS TO INDIVIDUAL ACCOUNTS aT THE CLEARING HOUSE 
CENTRES OF CANADA, APRIL, 1941, WITH COMPARATIVE 


FIGURES FOR MARCH, 1941 AND APRIQ, 1940. 


Provinces and Clearing 
House Centres 


DEBITS TO INDIVIDUAL ACCOUNT 


April, 1941 March, 1941 April, 1940 

Maritime Provinces - 
Halifax +-++++eeeseseeeee 41 5937, 300 HO ,110,067 38,994,872 
Moncton «---sseecsccccees 11,202,499 10 812,935 9,270,564 
0 20 623,024 20,851,618 18, 720,659 


Total - Maritime Provinces. 


73, 162, 823 71,774,620 66,986,095 


Quebec - 
Montreal »+csererecerese . 736 691 ,678 709, 334, 920 753,443,833 
eee 75,604,436 89,869,916 66, 446,337 
Metres; scorers 8,920, 588 7,872,194 7,280 , 808 

Total - Quebec ecceccees ese 821 ,216, 702 807,077,030 827,170,978 

Ontario - 
Brantford ecvecccvsccvece L2,fel , ee 11,508,499 9,673,918 
MBG OAT ccccvecscces he a 9,258,509 8,358,037 8,904, 203 
Fort William «--+s+ceee. ‘ 8,003,181 7,413,307 5,327,211 
Hamilton eccccscscceccseves 81 »987,237 82,265,967 68, 310,174 
oS 1,851,994 7,197,060 6, 848,476 
Matchener .....0.seseecs 17,047, 346 15, 307, 568 14,168,058 
Se iaiadsiss v0.0.0. ¢.9\9.0, 6 37,876, 426 33,835,413 33,042,514 
RN Gs oo 0ccccccscccs.s . 2he ,091, 324 252,349,031 229,751, 346 
Peterborough eeoccs-sescene 8,923,816 Ts (e5,03e 7,159,970 
Barnia «-sscecssseceoeees 6,787,044 5,628, 344 5,730,668 
BUdDUTY --cccccccvecserse 6,590, 722 7,204,514 7,407,117 
EE 891,451,798 862,661 ,003 889,606,147 

Windsor «-seecessoceseece 59,287,991 DoT eo 42 , 305,908 

Wel — Ontario ........... 1, 389,858,770 1,358,051, 700 1, 328,235, 710 

Prairie Provinces - 

Brandon «.-seeeseeseovees 3,632,635 3,074, 906 2,864, 880 
RE pi cis dulce secre yes 71,959,344 63,252,872 54,112,265 
ed s\c'a vieldie vieyee 4g 498,979 47,177,001 Yo , 528,207 
ee 5,348, 396 4475, 478 4,277,467 
MetCine Hat «-sccccccces 3,159,831 2,604, 523 2,197,721 

EEOOBE JEW cccvccscccvcece 9,900, 347 6,911,357 8,035, 762 

umeeince Albert ........s- 3 3,230,255 3,214,996 2,591,426 

OSes 5, 785,085 32,075,116 35, 741, 708 

MEIEALOON occcccoccscscne 12,148,220 10,502,051 10,254, 786 

| OCR ee : 303,232,430 251,271,305 378,937,196 

Total - Prairie Provinces.. 515,896 ,022 Yel 559,605 539,541,418 

British Columbia - 

| a tminster .-.+.--+- 8,632,770 8,361,065 6,705,658 
Besa tia iy 143,118,872 136, 735,600 141,707,618 
| 31,679,501 31,586 ,233 27,950,359 

Total - British Columbia .«. 183,431,143 176,682,898 176, 363,635 


|) cnn en nnn n ne UES 
2,984,165, 460 
DC ee ee 


GRAND TOTAL FOR CANADA «--- 


2, 838,145,853 


2,938,297, 836 
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Maritime 
Provinces 
jigho 
[pri vere eee ee sees 66,986,095 
May ervceereeeeerecs 71,778, 492 
JUNE eereeeeeerseees 61,905, 410 
July plese eee cee eee ee vat 141 ,920 
\pugust sseesceeeeres 64, 351,969 
September e-++eeeees 62,667,729 
\dctober Teineer esses 1 29 1510 
Nowember s+seererees 78,503,582 
ipemeebe= eee 70,488,550 
1941 
be ary eS 72,797,463 
\February Riclels @ 6/s6.0 6 8 59,694,619 
March «e-ccecees Meats -715774,620 
|april ceeeeeeeeeeees 73, 162,823 
Total for Four Months - 
| 0] SSS55RSRaeoee 278,029,525 
Msp acc ee cece 266, 332,874 
] 1939 --ssecceoeen 190,63}, 750 
} 1938 eccescceceece 197,633,801 
| 1937 cocceccceeees ea dere 
1936 wccvceccoeeee 188,402,809 
1935 ceccesseeces ~ 162,692,348 
| 1934 wacccceeeees » 158,726,231 
Percentage of 
> ty sas sss 104.4 
| British 
\ Columbia 
i 
“1940 
| | AS SSA 176, 363,635 
| |e 177,695, 387 
TUNE cececceescerece 165,961,773 
WRULG -+-e ce eeceeeeee 176,595, 329 
‘\ugust .... Be ais 5 177, 908, 705 
September .-seccoeee 168,271,035 
| SSRs 203,195,102 
Tovember oseessseece 175,625, 391 
| Ee 190,501,963 
FAMMATY oscesesscece 176 ,522,530 
| ae 173, 353,521 
| 176, 682, 898 
| 183,431, "143 
“otal for Four Months - 
| 709, 990,092 
| | 7O1 , 358,670 
SEE csincicscocse 651,749,108 
| | re 592,034, 405 
| | ASRS 723,961 O11 
| 669,988, 34 
MM ices scree 523,985,240 
1934 a 535,533,135 
~€reentage of 
101-2 


Pee to 1940 ...... 


-3- 


Qusbec 


827,170,978 
Dil se 50) a9e 
745,257,119 
769, 700, 829 
724,172,589 
716,101, 848 
917,710, 762 
823,997,261 
950,594, 706 


780, ee 
714, 453,493 
807,077,030 
821 216,702 


3,323,071 444 
3, 348,287,111 
3,128,034, ts 
2.988.206, he 

4,156,255 ,,630 
3, 444,511,116 
2,715,199, 328 
2,951,545, 115 


I5°3 


Total 
Dominion 


$ 


2,938,297 ,836 
3,339, 595,188 
2,681,584, 968 
2,622,547, 472 
2,457,706,218 
ee alle 
3,526,624, 710 
3,049, 322,205 
3, 208, 347.577 


2,941,104 ,197 
2,540,182, 412 
2, 838,145,853 
2 ‘gal, 165,460 


11, 303,597,922 


9, 390,623,243 
12,525, 326,097 
11,132,084, 560 

9, 373,616,114 

9,711,622, 591 


102.9 


LLL LLL LC 


Ontario 


BI 
a 
1 
a 
1 
1 
rf 
1 
1l 


ee 
1,217,770, 707 
15358 ,951, 700 
1,389,858, 170 


428 ,286 ,101 
832,543,683 
Ma 272,410 
9,740, 747 

ps 7267 ,089,184 
9 256,256,126 
y » 456,592 , 453 
Me »091,607,926 


Lies5 


Bank 
Clearings 


9315109, 359e 
411,782,770 

: 1790, 669,214 
1,715, 827,604 
1,686,060, 401 


1,623, 413,259 
1 UU5, 652,847 
161355 (sae 
1,652,991 682 


6,335,437,146 
5, 790,250,694 
5,20), 156,907 
5,207,130, 825 
6, 330,036,103 
54837, 907,11¢ 
4,793,431 , 863 
b 676 , 360 , 339 
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g DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 


Re a aaa hr th ct ed entre re nine a atha helithacrn nll 


AREAS OF CANADA, BY MONTHS, APRIL, 1940 to APRIL, 1941 


ne eee a pe aeeee oe A ho 


TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


Prairie 
Provinces 
re) 


539,541,418 
709 , 815,096 
455,418,680 
515, 742, 344 
383,820,777 
530,983,263 
612,116 ,056 
BUY, 347.983 
534,174,962 


Hug $55,061 
374,910,072 
ye, 559,605 
515,896,022 


1,764,220, 760 
1, 831,988,041 
1,179,324, 560 
1,183,007, 866 
1,523, 702,649 
1,972,925, 662 

1,515,146, 745 
1,374, 209,584 


oa 


Percentage of 
Bank Debits 
to Bank 
Clearings 


1976 
180.5 
184.1 
18306 
Lise 
betta 
196-9 
1L7{o7 
190.3 


1Sien 
175-7 
1759 
180.5 
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BANK DEBITS MILLIONS OV DOTWARS IN ECONOMIC ARRAS AND Beta! 


CEPARING COMPRES OF CANADA "IN APRIZ,, 1935 T0-20'R. 

, 2: 2 eee pe seititeteats 
Month of April Per= 
lgconomic Areas 193519361937 Salle al “7939. « GOUO gue 
and Cities Wilton of Dae Soe ee 
# _____ Miliion o ollars to 1940 
Maritime Provinces 42 ou 4708 = BULL 50. 4 46. 4 67-0 738 11001 
Quebec osceeeeees ‘ 655-5 Je7 oO 1499920 761.2 821-5 827-2 $21.2. S903 
* Yontreal ceseese 60926 7808 1,023.7 TOL 1 feet 753.44 T3637 237-3 
EG vycvexse 1,002.8 sige 1.56720 1,093.4 1,134.1 1,328.2 1,389.9 104.6 
me eevecoocc BOO o 3 & 4e4 1,249.3 B06. 3 &63..0 889.6 S91 65 100.2 
irie Provinces. 485.9 U97o4 = SUL 353-6 311.3 539-5 515-9 956 
Winnipeg s+e+++2 33905 36709 298.8 185.9 167-8 37829 303.2 -80.0 
LH004 16709 182.2 VAR B.D Qacf vine (Gabba meena 
124.2 14007 147.0 11.35% Lele 14.7 T4323) 104-0 
MM lemesscs 2 3666 a 25173: 05 3, 37602 = Hol » 247360" 2595805 OMe ag Lob 


FIVE EOONOMIG FACTORS WITH SEASONAT ADJUSTMENT WEERR 
NECESSARY 
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Employment 
Bank National Physical Oommon in Manuo- Wholesale 
Debits Income Volume Stocks facturing Prices 
Business (Ast of follow- 
ing month) ec 
Bey | Melo dO, cs yy 1926:-100 
94 ( 
WOME eee sees. = 9306 Lied 1.20.0 83044 124.7 8301 
es 933 119+6 117.8 Tae 4 126.9 8201 
ee 1503 11303 120.0 6505 L2ier S106 
ee 1520 12h..9 12009 6603. 132-4 g2.4 
| Se ce 12062 128.6 6903 134.5 S207 
Fember ecoecoe Si. 11607 L300ck 758 15903 S4ol 
WOMMOT occ ccace 97.2 12607 129.0 ie 143.3 8303 
renber Beige S304 127.0 129.7 THe Lge 84.0 
Me. ..s--. | 90.0 reli. 128.3 7003 15201 84.2 
MM... 5,6 «9206 12502 1.3005 7h03 152.9 84,6 
Mey acccces - S602 Toot 126 «4 6605 154.0 852 
ae 92.9 12247 esse 6608 85.9 
ee 95.0 6508 
me A RN ORE RE AR RTA TY me 
Bank of Circu- Total Subsidiary Circulatizg 
Canada lation Notes Coin in Media 4232 
Notes of Bank in Hands Hands of Hands of 
Notes of Public Public Public, ‘{Me) 
(1) (2) (3) (4) (5) “shake 
221,163,125. 92,032,556 251,635,416 37,408,750 289,044,166 
e ect en aren $9,171,587 243,953,663 37,906,250 cbL G09 s 713 
. a 230,372,781 944,299,428 264,668,621 38,403,750 Se edt 
| 272,565,020 97,286,050 307,333,286 38,901,250 oe 
i 7 291,676, 2153 92,272 1513 302; 765,(010 29.598 te ze bes 27 
(RGUSt eee e ee 306,533,742 93,388,294 325,938,870 39,896,250 3 5a 
eptember .... 331,957,412 92,558, 303 331: gu. 271 HO, 393,750 378, ae i 
Hetaber ...... 332, 35h, 197 91,624,793 338, 213,181 40,891,250 EAE 31 
ovember ..... 335 1187, 34 90,903,096 347,378,004 1,388,750 388, 166. 5 
“dcember o..0. 359,949,121 33,788,640 aL 455,563 41,886,250 383,341,813 
pmuary 2... 343,502,920 83 1156 159 343,836,589 2,383, 750 Hes Pi i 
obruary ..... 352,9U5,953 82,139,057 359,965.164 Widget ae 
arch a 365,323, 365 a3" "G67 (25 364, $96,139 34378, (50 Pe | ? 9 
........ 4518765200 
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6. BANK DEBITS TO INDIVIDUAL, ACCOUNTS ATTHE CLEARING HOUSE 
CENTRES OF CANADA DURING THE FIRST FOUR MONTHS OF 1942, COMPARED, 


WITH THE SAME PERIOD oF 1940. 
aaa DAME PERIOD OF 1940. 


ad 


First Four First FP 
Months of ene eg Lisbeth yt eae 
Tg ae Vg ko Decrease (-) to 1940 
| Maritime Provinces - ; $ $ a 
Halifam c.ccccscccee ee 155,007,251 154,094, 349 + 912,902 100.6 
Moncton seccceccacvsese s 43,914, 361 38,219,236 + 5,695,125 114.9 
ME ODN oa ecccscocs : 79,107,913 74,019,289 + 5,088,624 106.9 
Total ~ Maritime Provinces 278,029,525 266,332,874 + 11,696,651 104.4 
quebec ~ 77a 
Montreal ..+.+......00. * 2,776,061,078  2,884,736,398 - 108,675,320 96.2 
Qnebec eeseeeseeeveeees ; 314,679,200 434,771,667 ~ 120,092,467 72.4 
MENTUTOOKC 0c cccscsccccs 32, 331,166 28,779,046 + 3,552,120 lies 
Total - Quebec .......... © 34123,071, 444 5,348,287,111 = 225,215,667 93.3 
Ontario - 
Brantford ++s+eseeeeeeee 46, 787,059 38,562,724 + 8,224,335 121.3 
Chatham ossesceeeesseeee 34,074, 343 36 458,718 fay 2, 384, 21D 9365 
Mort William ....ceeee. ° 28,589,627 22,183,987 + 6405, 128.9 
MMET GON co ccsesrsssens . 318,982, WUC 254,158,383 + 64,821,057 125.5 
BEEELOD sos'cccsscsecee - 28,481,104 26,624,291 + 1,856,813 107.0 
MEMMGHCTOT occsecncccncss ‘ 61,852,076 54,880,573 + 6,971,503 12:7 
London @eoeeeeseseeees eevee 143,847,996 138, 736,001 7 Dead 99D 103«7 
Ottawa o+.+0-. OE hae ss 5 962, 341 ,029 597,935,525 + 364,405,504 160.9 
Peterborough «......-ee. 31,669, 343 28,360,848 + 3, 308,495 111.7 
Serra 27,151,089 23,671,515 + 3,479,574 114.7 
Sudbury ..... \ ea 27,458,628 27,809,518 - 350,890 98.7 
vc ch is cdscencss 3,492,857,606 3,425,495, 306 + 67, 362, 300 102.0 
| Windsor ...... eee 224,193, 761 157,666,294 + 66,527,467 142.2 
otal - Ontario ......see. 542,286,101 4,832,543,683 + 595,742,418 112.3 
orairie Provinces - | 
WTO soto cs eves cece ° 13,193, 897 10,959,766 + 2,234,131 120.4 
ME cscs siicccees : 265,592,926 228,060,242 + 41,532,68h 118.5 
BMMMNGON os 00scece-cce : 188,815,631 To) oSuotet ie 27 Joh + p10 £7, ALE eo 
SMMEOTIGZe 20.6... 0000e 18,498,952 16,258,490 + 2,2h0,462 113.8 
CANS Hat on.cccscese 11,252,035 8,165,015 + 3,087,020 13768 
MDM nso ee. -occecce 31,131,667 27,119,257 + 4 012,420 114.8 
meme Albert ...esses.. 12,473,418 9,551,360 + 2,922,058 130.6 
[ A ree 161, 868, 874 136,677,976 + 25,190,898 118.4 
SIEBTOON «0-00. 0c0cee 43,724,436 38,928,585 + 4,795,851 112.3 
| Winnipeg ........ rere » 1,017,668,924 1,198,883,229 # 181,214,305 84.9 
otal - Prairie Provinces 1, 764,220,760 1,831,988,041 = 67,767,281 96-3 
A 
(itish Columbia 
New Westminster ..... Oe 32,076,075 27,776,515 + 4,299,560 115.5 
_ Vancouver ....... Bee 2 556,959,671 555,353,769 + 1,605,902 100.3 
MOTE ccc cesses vccecee 120,954, 346 118,228,38 + 2,725,960 10263 
‘ital - British Columbia.. 799,990,092 701,358,670 + 8,631,422 101.2 
3 ee 
(AND TOTAL FOR CANADA.... 11, 303,597,922 10,980,510,379 + 323,087,543 102.9 
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7+ BANK DEPOS'TS AND BANK DEBITS AND RATIO OF DEBITS TO DzPostTTS 


Se a 


APRIT. 1940 TO APRIL, 1941. 
| hs Percentage ~— 
Pro-: of Bank 
Dominion vincial Sum of pebits to 
ppusce Demand Govern~ Govern— U&P™8258 Deposits 
ment ment Mj, in Canada 
Latt Day of Preceding Month - Millions of Dollars 
| 1 2 3) Cy) ee 
eh se eeeeeeeees . 1,661 2 74905 264.6 kg.7> 2 7B See 
May veerereececcees 1,671.65 832.6 179-4 5910 2,742.5 Fels 
JUNE seeeeeeeeevecs 1,64301 816.9 23965 gh.e.) Beh. po eee 
July 0 Nl 1,608.9 821.2 20300 73.4 2, (0be5 96-9 
 Agust eereeseceren 156126 852.5 136.8 7305 2,67 bees 
"September eevveevcee 1,634.4 877.4 11309 63-2 2.68809 95.6 
October eereceeeeee 1,655-0 1 003-9 7601 6u.8 2,799°8 126.0 
November sevseceees ‘Lae be ae 941.3 17604 60.5 OTT iet vitae 
| December oerseeeees 1,62569 962.5 9506 7325 2,75(«5 Milb6s3 
igla _ : 
January eeseeeeseee 1,641-3 1,030.7 6602 66.5; Lessons : 
February «+--+. 1,668-+1 1,009.2 128.4 6609 2,872.06 88. 
BT i's os 8 bees 1,687.60 1,051.4 17409 505 2,988.68 95.0 
| APTAl eseeeeseevers 1, (0207 1,050.5 154.6 64.4 2,9 7202 100.4 
8. BANK DEBITS, VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH oe _CHEQUE (THOUSAND DOLLARS) 
‘Bank Bank 
Bank Debits Velocity Debits Cash and 
Debits Adding of Bank less five Cash cheque 
in Se 12% p-c. Deposits larger payments payments 
Centres (My V3) Vy centres (MeV) My Vj +M.V- 
2 3) CH) (5) (6) 
2,938,298 3 1021 bu, 852 431 ,000 Oy [doy oeo 
31339,595 = 3 757,044 1037 612,791 44,000 4,198, 0 
m1.e@y051,555  . 3,016,783 112 580, 861 451, 000 31167, 185 
WY veereseeee 2,622,547 2,950, 365 1209 599,206 = 461,000 2, a1, 365 
esses» 2,457,706 2,764,919 1.03 562 Lol VT 000 3 2351919 
| 2,571,236 2,892,641 1008 619,647 16 Y,000 3 £1356 1 
oie © 3,526,625 3,967,453 Tete 788, 396 492. ,000 a4 ee 
1) fai. 0 5,049, 322 3,430, 487 Peer 670, 458 501 ,000 fice i 
Tor Meee 3.202,318 ~~ 3,609, 392 vat 728, 471 511,000 4,120,39 
i9uy is 
Tom ° Uy ¢ ou : 08, le 1°18 64e, 477 Bed » 000 3,829,/ 
a ; Bln is See Ue 099 561,857 531,000 34388, 105 
arc Biv. , 3,192,914 1-07 625,794 D+ 4000 ae 
pri g 3, 3571286 1o13 667579 551,000 _ 3, 908,186 
, 9. MONEY SUPPLY AND NATIONAL DNCOME 
| Millions of Dollars and Indexes, 1926100 ares 
—— at Sue aaa cre an RES Index of 
| Index of Sa AE 
1 cash and rai 
i cheque Money General ee anes 
| payments supply National Price Reta ta 
| (19267100) My +M Income Jere 
tose Wok eon 3) (4) (5) (6) 
exe 3 Hi 40203 107-4 
|. (a eo 3,03La3 1503 33-3 tae sa 
WU .s.s..) 131k = 3,051.6 300 ne ae Tt 
June Ms ieee 108.5 SPOR, 38105 Le Whe. ho 
July . ae ae 10668 3,092ee tele Nh 128, 3 114. 
Wdigost ......... Pewreici.4 (3,112.5 pa nee ie pre 
September ....... 1056 3413208 ee ao ulig.7 119.8 
MOGROber ve.-ses0, 1082 3,153-1 Oo/ ean Wie. 3 11927 
November weseeeee 12301 3,173-4 efel 95.7 3747 11669 
esoe Ree) |) 42960 3» 34193+7 H1 Bg ; 
19ha . 
leery Pane) 1199 «3,224.0 eet Bete whe se 
February eeeecerne 10601 3.23463 133 96 6 427, 8 114.2 
| Se 116.9 3,254.6 4.303 36 9 
ont ae ieee3 3,274.9 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, MAY, 1941. 


The amount of cheques cashed by the chartered banks was 266 milli 
against $3, 340 million in the same month of last year. vate cei ieee 
the volume of productive operations and in employment over the same period of one year 
ago. A moderate advance was also recorded in wholesale prices. The level of common stocks 
and speculative trading, on the other hand, was considerably lower than one year ago. 


Advances were shown in three of the five economic areas over the same month of 
last years Cheques cashed in the three clearing centres of the Maritime Provinces rose 
from $71-8 million one year ago to $75.9 million in the month under revier. Declines were 
shown in Montreal and in the aggregate of three Clearing centres in the province of Quebec. 


The dewline in the metropoiitan centre and for the province was 8-6 pec. and 5 pece, 
respectively. 


Bank debits in the fourteen centres of Ontario amounted to $1,449 million against 
$1,403 million in May, 1940, an increase of 3.3 poce The total for Toronto, however, reo 
ceded from $1,008 million to $925 million. Bank debits inthe Prairie Provinces were at 
ja lower level than in May, 1940. ‘The declins in Winnipeg was from $525 million to $419 
million, while the aggregate for the economic area receded from $710 million to $633 
million. Each of the three eentres of British Columbia recorded advances over the same 
month of 1940, the advance in the aggregate having been slightly more than 3 p.c. 


Comparison with April after Seasonal Adjustment. 


The increass in the amount of cheques cashed in May over the preceding month was 
less than normal for the season, a deciine of 4 pec» having been shown in the adjusted 
totals. Increases were shown, however. in the Western areas in this comparison, counter= 
balanced by recessions in the Maritime Provinces, Quebec and Ontario. The increase in 
the Maritime Provinces was considerably less than normal for the season, a recession of 
8.5 pce having been indicated. The increase in Quebec was from $821 million to $924 mil- 
jlion, but the gain was somewhat less than normal for the season. A rise from $1,390 mil- 
lion to Sn, we fox Ontario was also less than seasonal expectations. The position 
was reversed in the Prairie Provinces where a gain of 1.0 pece was recorded even after the 
jusual adjustment. A slight change only was shown in the debits of British Columbia, the 
total having been $183.2 million in May as against $183.4 million in April, an increase of 
1.3 pece haing indicated after seasonal adjustment. 


Comparison with the First Five Months of 1940. 


Cheyues cashed during the first five months of the present year were $14,569 mil- 
lion against $14,320 million in the same period of 1940. Anincrease of 1-7 p-c. was in- 
dicated, reflecting expansion in the Maritime Provinces, Ontario and British Columbia. The 
total in the Maritime Provinces during the five months was $354 million, a gain of 4.7 PeCe 
over the same period of last year- The recession in the aggregate for the province of 
\Quebec reflected declines in Montreal and the capital city. The increase in the fourteen 
centres of Ontario amounted to $642 million or 10.3 pece, the total in the first fies 
nonths of 1941 having been $6,878 million. 


The decline in Winnipeg led to a recession in the aggregate for the Prairie Pro- 
\finces. The decline was 5-7 p-c., the total in the period under review having been 
$2,397 million. An increase of 1+6 p-c» was shown in the aggregate for British Columbia 
jluring the first five months of 1941. Increases were shown in each of the three centres 
of the area, the total having been $893 million against $879 million one year ago. 


igua tion of Exchange. 


A marked expansion was shown in the circulating media in the hands of the public 
iN April over the same month of last year. The total, consisting of notes and subsidia:7 
toin, was $405.7 million against $281-9 million in the same month one year ago. The sum 
jf the four classes of deposits was $3,064 million in May as compared with $2,743 million 
nthe twelve-month comparison. The sum of the cash and cheque payments was estimated at 
4,208 million in the month under review as compared with $4,198 million a year ago, the 
nerease having been in cash payments. The nat ional income in current dollars was estia 
vated at $434.7 million in April against 375-3 million in the same month of 1940. sd just- 
ag ty an index of the general price level, real income was tentatively estimated at 

i 48.6 compared with $402.3 million in April, 1940- Tables5-9 present a summary of the 
‘budy of the equation of exchange, by months, from this time last year, and by years 

ie 1920 to the present. 
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FIGURES FOR APRIL, 1941 ap May, 1940. 


ES STS Ore ee 
Provinces and Ciearing 
House Centres 


a ae 


a a a ee ne 


DEBITS TO INDI cV V2 DUAL ACCOUNT 


May, 1944, April, 1941 May, 1940 
a seal 
: $ 
Maritime Provinces - 
Halifax cccccsccccseseues . 42 124,807 41,5937, 300 Ui 173,794 
MTs ay sv aceculvscces po let 11,202,499 10,278,501 
Saint J hn eocve oem ecw se oe ee pe eas: | Ay 2167, 4 L tee 20,623,024 20 26 i 
Total ~ Maritime Provinces.» 7585 899 } 1089 73, 162,823 71,778, 492 
| 26 818,554,511 736,691,678 895,255, 784 
Québec @oroccececncooe eeeees 95,514, 439 1G Bs L3G 73,196,977 
BOC, 6.ccc owes ceases A 10,003, Cay 89 $20,588 3,785,631 
Total ea) Quebec oe C9 ee Gv eve ove get, Oe 389 Sei EAB, 702 Oi 1,e50,596 
Ontario - 
Brantford usiaiolsi> c\c'ls «ele alc. aiic 14,415,468 2 fey ee 12,324,952 
BE ose shee scene ce 8,531,256 9,258,509 10,231,517 
Mort William ocecssseccecee 9,463,292 8,003,181 6,360,914 
Hamilton scoccccoreeecvooe 99,073,149 81,987,237 73,469,917 
BMMIERTOR, 82+ e rece ce ssccces 8,649,573 7,831,954 ates 
Kitchener oo eOSA2C HOODOO CORED Lieto ise 4 aay a O47, 346 16 ,430,5 
London eeone as etcooe woken ee 39 898,204 Babe: , 426 LO, 419,934 
MMSE sich oc sss seas Wiel e 215,858,623 242 091, 324 156,724,612 
BeteTDOrOUugh ceeccccvcvece 9, 759, OO %, 923,816 7,749,982 
4 St. C th rines ocevo0es 800480 1é 52338 ae om ~ 
Donia e . Po a5 4 eee 9,237,012 6,787,044 Glee 
ss oe nce ss nes ay, gs 13790355 6,590, 722 yp thee 
i icwcesccse se 925, 258 , 5g 891,451,798  1,007,802,417 
a 66,207,853 59,287,991 47,510, 721 
Wome Onterii? ........... : 1,449, eT, 3 1,389,858, 770 1,403,067, 821 
Prairie Provinces - : 
iif eee eee ty 6,718 3,632,635 3 Geer 
| Gs : af i, noe el gy ele ee 
Calgary PG eereebreoee ceoecee 19, 5+ 19 © g if 
«| eearee 51 052, 347 lig ugg .979 aieere > 
Bridge .........cseeec 5,41 634 5, 348, 396 te 
iMmmemine Hot ccscccccsesse 3,066, 553 3,159,831 oe 3s 7 
| eee : 10,432,686 9-900, 5 7 pete: 
Prince Albert oeeeooete aves 3,638,268 4,050,205 us ie 72 
| Sere id eae yo ,4S5, 700 54, 785,085 9,233, : 
Saskat ae wet e 34.120, 762 12,148,220 12.170 47e 
| DESZACOON ccerovesec ei 03232130 Bol 367 li28 
i Winnipeg Oocroco@#oceoeonoweeew rae 418,889,135 3 9 we a 
1 a oe ? oe ect ee eee ee Oe... 7OG.eie Gon 
lotal - Prairie Provinces «- 633,068,597 515,896 ,0ee 709, 215,09 
itish Columbia ~ pen: _ ei 
| °e@eo0 8,851,809 ae 5a 
ee 143, ue 695 5,118,872 12, 154,302 
cess oes ce 30 927.898 32,679, 501 28,178 ,82 
boca ~- British Columbia .-o Lop. 204, 402 : 183 431, 143 177,695,387 
fee ee pee nr ET A CE TO TE a Ro 
RAND TOTAT, FOR CANADA osc. 3,265,871,170 2,984,165, 460 34 339,595,188 
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OLVEDYAT ACC JOUNTS AT PT CLEARING HOUSE CENTRES IN THE BCONOMIC 


AREAS OF CANADA 


Mari time 


i 9 BY MO va MONTES . 


HS, MAY, 


te Se 


_2940 TO May, 194. 


BANK DESITS AND BANK CLEARINGS. 


i. —— een 
ee ae a 
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| ° $ $ oe 
290. 
as Th 1755492 F717 5238, 39% 1,403,067, 821 709 , 815,096 
| JUNE essesesessecen 62 905, "ko 745,257,119 1,253,041,986 455,418,680 
| July scoecesceeees e (1,142,920 769,700,819  1,089,367,060 515, 742, 344 
Pmt ceeeesess-+ | 64,351,969 724,172,589  1,107,452,178 383,820,777 
September isis @ 64h 62,567. 729 716,101 , 843 1,093,211 , 887 530,983,263 
October «seroreer-oe (13295310 917,710,762 1,716,283, 480 612,116 ,056 
November »+ce+->- . (3,503,582 323,997,261  1,426,847,988 Bul, 347,983 
— 950,594,705 1,462,587,397 34,1744, 964 
19 
| Jamuary e+cseroeere fe, 191 s463 780,324,219 1,462,604,92h Yue 855,061 
ume see © 9920946629 7t4.53,093 1,217,770, 707 374,910,072 
March s-creoeeccess Th, 774,629 807,077,039 1,358,051, 700 4a 559,605 
| ihe pe 15, (62,823 821,216,702 1,389,858, 770 515,896 ,022 
May seecccvoeesece ° 152899 069 92, O72, 2 289 1, 449,427,423 633,268,597 
Total for five Months Gj Gy ROR Or ake 
194. seeeeeee 353,928,594 4,047 ,243,733 6,877,713,50% 2,397,489,357 
1QHO w-ce-eee 338,211,356 LL, 0325,525,503 6,235,611 50u 2,541 , 803,137 
1939 secceece 256 416,542 10,268,289  5,608,487,987 1,616, 452, 307 
1938 seeeeee « 250,817,221 3,789, us 11.92 D057 378,016  1,527,437,490 
1937 es e 512, 368, 352 5,0U9,977, 344 7,082, 359,539 1,956,020,093 
1936 miter £39, 520, S92 L336, 309 ,690 6,161, 516 , 505 2,540, 325,555 
1935 seceesee 210,180,826 345735980, 560 5.816 , 365,518 2,244,929 ,163 
1934 aeons ® 206 416275 3,157 Dd. oge 6 022,735,135 2 179,017,693 
| Percentage of 
| AOHL to 1940 eee. 107 _F3e6 is) ue | 21 OS Rina ee ae 
Percentage of 
British Total Bank Bank Debits 
Columbia Dominion Clearings to Bank 
mes Hat ae Bese ety 9 ot Ob Cleari 
‘igo $ $ p 
|| OSRRSSAR nen 177,695, 387 3, 339,595,188 1,850,383,552 180.5 
MMB e<csesess0s.. é 165,961,773 2,681,584,968 1,456,621, 363 184.1 
| GSES 176,595,329 2,622,547,472 1,428,482, 773 183.6 
[August sees seeeee 17779085 705 2,457,706,218  1,375,709,392 178-7 
September » eee 168,272 ,035 2.571 235, foe. “L412, 182170 182.1 
HOMEEDET bs.0..5..5- 203,395,102 3,526,624,710 1,790,669,21 196.9 
RMGWEMDET ao..ecesee 175,625,391 3,049, 322,205 1,715,827,604 Lire 
ee Deas sss 190,501, 963 3,208, 347,577 1,686,060, 401 190.3 
1g 
icy Se 176, 522,530 2,942 104,197 1,623,413,259 181.2 
| OE 17353535521 2,540,182,4:2 1,445,652,847 175-7 
| a 176,682,893 2.838.245,853 1,613,379, 358 175-9 
| SASRASARSeIN : 183,432,243 2,984,365,460 1,652,991,682 180.5 
| [a 183, 204. Woe 3,265,872,770 1,934,466,685 168.8 
Total for five Months ; 
Meas sec... 893,194,494 14,569,469,692 8,269,903, 831 176.2 
| MPG pace i ses 379,054, 057 14, 320,105,567 7,610,634,2h6 187-4 
Meo ss.s..., 810,596, 4a 12, 302,221,566 6,849,174, 319 179-6 
ae 739,436,713 12,854,490,632  6,630,895,133 178-8 
ae dog tal i 355,84 15,294, NG 7;927 448 ,069 192.9 
Meieers---+ 835,810,697 14,111,283,238 7,512, 740,454 187-8 
Se 660,668,666 st es 6,483,157, 526 192.9 
Bers... 664,366,024 12,840,586, 718 6,212,637, 404 206-7 
Percentage of : 
A) 94a to 19uo ... 10106 10107 108-2 S 
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3> PAN DEBITS Bis TO INDIV LVIDUAL Lb ACCOUNTS AT TER be CLEARING HOUSE 


NA 


CONTRES OF CANADA DURING TES FIRST FIVE MONTES oF 1941, + COMPARED 
WITH TEE SANE PERIOD OF 1940. 
c First Five First Five “fhersass (+) Percentage 
Months of Months of Decrease (-) of 1941 
ee 2) 19HO to 19 
ald ob aoe 
Maritime Provinces ~ a ‘ # BGs 
Hglifax eoovseee ee een 497 ,1€2,058 195, 268,143 ef 1,853,915 100.9 
Moncton eoeeooe oe eens ° B5E 9 3L te ug. 9497, 137 + 7,433,387 115.5 
Saint John -----+.-+-5 4,00, 875.1 nie 94, 345,486 + 6,529,926 106.9 
fotal - Maritime Provinces 353,928,594 «338,111, 366 + 15,817,228 104.7 
Queb EC ca 
hee Qeeecocecses ° 32594; 9015, E89 3,179,992,182 Go 185,376, 593 95.1 
Quebec a ee a L20 193,639 oar 968, ra rhs oF .: (13s 005 20.8 
Sherbrooke oseeeecscon L oot: 905 37,564.67 + 4, 769, G23 1i2gs7 
Total ~ le : edie O47, 14 139133 oe Saas = 278,381,770 93-6 
(nterio - 
| Brantford ............ 61,202,527 50,887,676 + 410,314,851 120.3 
MEET ce ccccscsces 42,605,599 46,690,235 4 OS4U.636 91.3 
Beet William ........ 38,052 81.9 28,544,901 + 9,507,928 133.3 
Hamilton ...+.+c... 8,055,539 327,628,300 + 90,427,289 127+6 
Kingston c+o+s++scecs 37,230,677 Bo SO FeoeT iS mek eam 104.5 
Betchener ........ 7 Ela bes BOL oye) + 8,298, ae 111-6 
London <oescees 183, (46,2 179155,935 + 4,590,265 102.6 
Ottawa cocescccoeoecs : 12785199, ese 154,660,137 + 423,539,515 156-1 
Peterborough . viaters hy 428, 344 36.110,830 +) eae 317, 5 114.7 
St. eines Bilas eer 16,938,872 “ + 16,938,871 = 
See ‘ 36,338,101 30,399,842 + 5,988,259 119.7 
ae 35,837,982 36,208,206 = 370 ,225 99.0 
Diy se vas cee ces ‘ 4 UZ .116.190 y 433, 297,723 - 15,182,533 99.7 
| - re 290, 402, 614 3205;477,015 4 85,224,599 14.5 
Total Me GGarlO »....5. : 6,871 iat anes Buy 1 6,2 23 35, 35,611,504 + 642,102,010 110.3 
| 17,770,615 14,282,492 + 3,488,123 124.4 
| SSeS 345,237,720 285,309,157 + 59,828 , 563 121.0 
BMMITITON oes cee iwceees 239,867,978 203,943,392 + 35,924,587 117-6 
| VE ‘22, 980 , 586 20,846,714 + 3,133,872 115.0 
| Medicine Hat .-esecees 1h, 318, 588 10,410,262 +  %3,908,326 137-6 
} Moose Jaw Beercesoeseos ° 4, 564, 353 33,945,996 23 7,018, aT. Lee2s5 
| Prince Albert c-sc+++. 16,111,686 12,303,917 + » 807, 169 130.9 
| a 204, 334,574 185,911,242 + 18,423, 332 109-9 
HGeeratoon ...........- 57, 845,198 51,099,309 + a ie Li3ae 
| Winnipeg cCeeeeeanoe ener WW 2436, 558, oo ee 12391 750, 657 = Bole 192, 598 83. 5 
otal - Prairie Provinces ~ 2,397,489.351 2,501 ,805,137 ~ 190,513,780 
a ish Columbia - 
“New Westminster ...... Ho, 927, 884 35138,777 + 5,789,107 116.5 
| Vancouver @eev0een0oe & 2° 700, 384, 366 697,508,079 Ka 2,876,2% 100.4 
Memoria «....... eee 151, 882,24 2h6,407,210 + 5,475,034 103-7 
otal - British Columbia 393,194, 494 879,054,057 + 14,140,437 101.6 
enn nn ae ee  SRRALITK CS ae 
14,569, 469,692  1%380,105,567 + 2h9,364,12 101-7 
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He FIVE ECONOMIC FACTORS W2tH SEASONAT, ADJUSTMENT WHERE NECNSSaRY. 


en enn rnne ena oe saaaenineneminieanen once eT ee ee ee ee 
Emplo 
Bank National Physical Common fe iy Wholesale 
Debits Tncome Volume Stocks facturing Prices 
Business (1st of follow- 
ss ing month) 
1940 | 1935-19392100 1926=100 a 
a ; 117.8 13+3 126.9 g2.7 
—"" Fs 120.0 65.5 127. 7 8106 
July eoeeesosvece s 120.9 66el 131). go .u 
Pe bes 5 os )e 128.6 69.3 134.5 B2.7 
a ; 13061 158 139.3 83.1 
mer . 129.0 74.2 143.3 8303 
Cee tere] TH 5 146 «3 8.0 
128.3 7003 152.1 84.2 
130.5 71.3 152.9 S406 
126 61 66.5 154.0 85.2 
124.0 6628 16161 8509 
12729 65.8 ee 2606 
Circu- Total Subsidiary Circulating 
lation Notes Coin in Media in 
of Bank in Hands Hands of Hands of 
Notes of Public Public Public (M.) 
1g (2) (3) (4) (5) (3 + 4) 
May cessececeees 221,192,474 89,171,887 243,953,661 37,906 ,250 281,859,911 
June 230,372,781 94,299,428 264,668,621 38 , 403, 750 303,072,371 
| . 272,565,020 97,286,050 307,333,286 38,901 ,250 346 ,234, 536 
te eeeeee pols e10el55" Je,eii, 513 ° 302) 705, 101 39,398,750 342,162,457 
306,533,742 93,388,294 325,938,870 39,896,250 365,835,120 
331,957,412 92,558,303 337,844,271 4O , 393, 750 378,238,021 
332, spot 13 91,624,793 338,213,181 YO , 891,250 379,104,432 
335,487,344 90,903,096 347,378,004 U1 , 388, 750 388, 766, 754 
359,949,121 83,788,640 341,455,563 4,886,250 383, 341, 813 
343,502,920 81,456,155 343,836,589 42 , 383, 750 386,220,339 
352,945,953 82,439,057 359,965, 464 42,881,250 ho2 , 846 , 714 
i 365,323,365 83,467,245 364,896,139 43,378,750 HO8 ,274, 889 
May 372,596,683 81,377,405 361,822,103 43,876,250 4O5, 698, 353 
6 —- BANE, DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
| MAY, 1940 To MAY, 19/1. 
Percentage 
Pro ~ of Bank 
Dominion vincial Sum of Debits to 
Notice Demand Govern= Govern- Deposits Deposits 
i ment ment My in Canada 
\ Last Day of Preceding Month - Millions of Dollars 
o) | nome 
iE | 
SMEs ss -.ss--s 1,67105 332.6 17904 59-0 2,742.5 12148 
|) Pe 4,043a1 816.9 23905 85.2 2,784.7 9603 
| 7 1,608.9 $21 «2 20360 7304 2, 706-5 96.9 
| 1,612.6 S515 13608 73-5 2,674.4 108-8 
eptember ....... 1,63u04 877-4 11329 63-2 2,688.9 95-6 
Wetbber ....,.... 1,65540 1 ,003+9 761 64.8 2,799-8 126.0 
941.3 17604 60-5 2,777+7 109-8 
962.5 956 7355 2&,757¢5 116-3 
1,030. 66ee 66-5 2,804.7 104.9 
ee 128.4 66.9 2,872.6 %8.44 
1,051.4 174.9 75*5 2,988.8 95-0 
1 050-5 154.6 64.4 2,972.2 100.4 
1,128.0 1167 86.4 3,063-7 106-6 
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| z ee Su ioe 50.022 Fri, OF wr b ae 
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fi bets ete Ze i iar UH pe ye 
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| BEES HATS 2 VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS )— 
ank OE A THOUSAND DOLLARS) — 
Bank Debits Velocity Debits Cash Cash and 
ag Adding of Bank less five Payments cheque 
in 3e 123 pece Deposits larger (M.V.) payments 
Centres (Nz Vz) Vi centres M]V1+MeV- 
7 9 (1 2 5 ( ny , a} 
sa Beye «es 333393595 3,757,044 1.37 6125792 447,000 4,198,044 
June ceeeeeeee 681,585 3,016,783 1612 580,861 452,000 3,467,783 
aS 2,622,547 2,950, 365 1.09 599,206 461,000 2,411,365 
; WOES-+ 0:4 » 2,457,706 2,764,919 1-03 582,494 471,000 3,235,919 
“September .o-- 2,571,236 2,892,641 1+08 619,647 481,000 3,373,641 
7 3:526,625 = 3,967,453 Lele 788, 396 491,000 3, 458,453 
3,049,322 = 3, 430 487 aes 670 ,u5g 501 ,000 5931 487 
3,208,348 3,609, 392 Let 728,471 511,000 »120, 392 
3,308, 742 1018 642 477 521,000 3,829, 7he 
2,857, 705 099 561,857 531,000 3,388,705 
3,192,914 1.07 625,794 541,000 3,733,924 
3,357,186 1013 667,579 551,000 3,908,186 
674,106 lel 43, 88h 4,000 4,208,106 
a MONEY SUPPLY AND NATIONAL INCOME 


SUPPLY AND NATIO} 
Millions of Dollars and Indexes, 1926x100 
| Index of 


Cash and Money General Index of 
che que Supply National Price Real National Income 
payments M,+ M Level Income de 


| 


3,0 93.6 430.6 107.6 
3,0 9309 O6 »3 101-9 
3.0 94.2 LUE 65 1254 
3,192.5 Ole 7 O45 428, 3 108-1 
3,132.8 ogee 94.8 Wi4.g 105.0 
5,153561 607 95.1 UUs. 7 113-9 
3,173-4 27.7 95.4 UUs 3 114.2 
3,193-7 41809 9507 437.7 111.9 
3,214.0 421.7 96.0 439.3 112.6 
3,234.3 413.3 96.3 429.2 110.4 
3,254.6 41 303 9606 427.8 110.4 
3,274.9 UZu.7 96.9 Wg .6 11661 

| TABLE 9. — TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME. 

| Millions of Dollars and Indexes, 1926 = 100 

/ Cash and Cash and 


| Cheque Cheque Money National General Index of 
ear Payments Payments Supply § Income Price Real National Income 
| MiV] +MV Index Mj+ M Level Income PT 
WWemnes. 42, 30606 1103 2, 342 4614 12107 3,791 10247 
FEL wees 35, 78806 9303 2,115 3,135 105.9 3,527 83-1 
Je ess. 33,281.2 8608 1,983 3, 762 96.7 189 8307, 
H3 veee 35,718.44 9302 1,990 3,945 9720 ,067 8708) 
(Fee wee pan 280s 5 90-2 2,001 Peeps 9709 pr23/ 85.8 \ 
‘135 wee 35,610. 92.9 2,059 161 9903 194 92.6 | 
N26 sues $50343+8 100-0 CAS aN 4 ugh 100.0 4 4uOY 100.0 \ 
a pod TPB 11803 2,274 4682 1013 4,622 104.2 
He8 4... 54,360. 14108 2,452 5,138 102.3 5,022 114.3 
Reames. 58,356.5 15202 2,497 514g 104.8 4,913 114.6 
(130... 46, 791.3 122.0 2,326 4, 326 98.8 4,378 96 «3 
Memes: 39,1745 102.2 2,274) 3,hog 88-0 = 3,975 7708 
32 ees. 32,152.0 8309 2,121 2,893 80.2 3,608 64.4 
i a 37, 341.9 97044 2,106 2,795 7906 3,511 62.2 
A seve 102761 107-0 2,136 3,171 81.5 3,890 70-6 
Sime. 39, 343.3 102.6 2,272 3,381 83.0 4,o74 75 8 
36 aes « Nae 117.0 2,422 ees 4.2 y, 547 S5.2 
Games 44.039.7 114.9 2,583 342 6908 4,835 9606 
‘U38.... 38, 728.8 101.0 2,650 4 U6 90.9 4,672 9405 
Pies 39,595.1 103.3 2,838 4,409 90-3 4, 883 26 
40 tees 4 selos5 115»3 3,082 4,784 94.0 5,090 06+ - 
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DOMINION BUREAU OF STATISTICS = OTTAWA 
GENERAL STATISTICS BRANCH 


Dominion Statistician: R- H- Coats, LL-D-, F.R.S.G., F»S«S-(Hon. 
Chief, General Statistics Branch: Sydney B. Smith, MeA, alia 


BANK DEBITS TO INDIVIDUAL ACCOUNTS, JUNE, 1941. 


The amount of cheques cashed by branch banks in Canada was at a particularly 
high level in June reflecting payments for the recent Victory Loan. The total was 
$4,24) million against $2,682 million in the Same month last year. The gain of 58 p.c, 
was shared by each of the five economic areas. 


The gain in the Maritime Provinces was 54.4 pece the total rising from $62 mil~ 
lion to nearly $96 million. The gains in Montreal and the province of Quebec were 63 pc. 
and 57-5 pece respectively. Montreal debits rose from $665 million to $1,080 million in 
the month under review. Hach of the 14 centres in Ontario showed gains over the same 
month one year ago. The gain in Ottawa was 93 pece while Toronto showed a rise of 55 peCeo 
The aggregate for the provinces was $2,046 million against $1,253 million in June last 
year. The cheques cashed in St. Catharines unreported for last year were $21.9 million 
in June- Hach of the 10 centres in the Prairie Provinces recorded important gains in 
this comparison. The total was $650 million against $455 million, a gain of nearly 43 
pece The rise in British Columbia was 66 Pece the total in June having been $275 millions 


Comparisonwitathe first 6 months of 1940. 
The marked increase in bank debits during June had an important effect upon the 
half yearly total. The amount of cheques cashed in the first half of the present year 
was $18,810 million against $17,002 million in the same period last year. The consequent 
increase was $1,808 million or 10.6 pec. Each of the five economic areas recorded ad- 
vances in this respect. Increases were shown in 31 of the 33 centres now reporting. The 
gain in the Maritime Provinces was 12.4 p.c. the total having been $450 million against 
$400 million. Montreal and Sherbrooke recorded gains, the total for the province of 
Quebec having been $5,221 million against $5,071 millions The increase was 3 Pecs or 
nearly $150 million. Bank debits for each of the 14 centres in Ontario recorded gains 
over the same period of last year. Debits in Toronto were $5,776 million against $5,307 
million, a gain of 9 pec. The total for the province was $8,924 million against $7,489 
million, an increase of 19+2 pece Hach of the 10 centres in the Prairie Provinces except 
Winnipeg recorded increases over the first half of 1940. The total for the Prairie 


Provinces was $3,0l% million compared with $2,997 million, a gain of nearly 2 PeCe or 


$51 million. The gain in British Columbia was nearly 12 p-c. advances having been shown 
in each of the 3 clearing centres, 


i 
i 


Gomparison with May after seasonal adjustment. 


The increase in bank debits over May after seasonal adjustment amounted to 42 
(PeCe in the Dominion total. Appreciable advances were shown in each of the five economic 
areas. The greatest change was recorded in Ontario. The total moved up from $1, 49 
‘million to $2,046 million, a gain of 44 p.c. The increase in the Maritime Provinces and 
“Quebec, after seasonal adjustment, amounted to 34.5 pece and 25.8 p.c. respectively.» The 
adjusted total for the Prairie Provinces showed an increase of 6.6 pece the total having 
been $650 million against $633 million. The gain in British Columbia was 35 p-ce an 
-aiivance of 48.6 pece having been showh in Vancouver. 


Comp arison with other Factors. 


| The index of bank debits on the base of 1935=39 was 119.0 against 75-3 in the 
‘Same month one year agoe The index of the national income on the same base was 130.3 in 
‘the preceding month against 11906 in May of last yeare Marked advances were also shown 
in the index of the physical volume of business and in employment in mamfacturing ine 
dustries. The index of wholesale prices was 88-5 in May against 82.1 in the same month 
last year. 


Circulating media in the hands of the public was estimated at $428.6 million 
in June against $303.1 million one year agoe Deposits rose from $2,785 million to 
$3,045 million in the same periods The cash and cheque payments were estimated at $5,335 
Million in June against $3,412 million in Yune, 1940. 
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CENTRES OF CANADA, JUNE, 1941, WITH COMPARA! 273 
FIGURES FOR MAY, 197 AND JUNE, 1940. 
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toed earing DEBITS TO INDIVIDUAL ACCOUNT 
June, 194 Moy, 21941 June, 190 
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Maritime Provinces - ‘i $ 
EE ea ee ° 54,028,662 42,114,807 32,663,527 
Tas eeces secon ees = 13,748,774 12,016, 763 11,244,585 
Saint John ...... pietahern BhG 4 27,826,457 24-9767~ 17,997,298 


Total - Maritime Provinces, 


— liinsliadaliamade 95,603,893 75,899,069 61,905,410 
Te re nn prent eee Se he a 


Quebec - 
ES PPT ee eee e 1,080 267,920 818,554, 511 664, 521, 700 
MBO 04s 46 oie ei se eene ° 81,465,810 95,514,439 72,391 ,150 
BMOTDTOCKE ccosecoscenvuce 11,880,955 10,00 8, 344. 269 
allele 1,173,514, 675 924,072,289 745,257,119 

) Ontario - 

Weentford ».+.+........ = 16,429,217 14,415, 468 11,571, 759 
MBE HSM occ ce esecs Payee : 16,542, 2he & 531,256 11, 462,53 
More William aveescrence +e 13,250,463 9,463,192 6,972, 30 
coos! e'a se wins o's « 119,696,173 99,073,149 70,366 ,208 
MANESTON ceoncesccssseres . 11,194, 813 8, 649,57 7,589,570 
ST a's ss vn wie'e slo es 28,811,336 17, 757,27 13, 402 ,555 
MONAON cocercycctcsceeece 65,036,097 39,898, 204 37,206,733 
MEME be soo es cervece see 296,121,167 215,858,623 153.27 
Peterborough «+-++.s+e.ee 12,287,133 9,759,001 1,597,460 
Bt. Catharines ......... , 21,884,727 16,938,871 = 
Sarnia Ce 2 oe ee a 9.986 ,214 9,237,012 7,275, 700 
Sudbury Semen ace oS * 98) 6am © 9,423,298 8,379,353 8,280,177 
ee , 1,357,932, 987 925,258,584 Slpie agp 
EY ie ‘ 76,233,053 66,207, 853 0193 892 

Mdm = Ontario .......... ; 2,045, 829, 420 1,449,427,413 1,253,041,986 

Prairie Provinces - 

| LE , 5 623 147 4,576,718 3,170,140 
| Sa a ; 99,792,644 79,544, 794 58,605,522 
| es SS : 60,204, 333 51,052, 347 45,692,507 
MOTION PS gees sec e cee 6,086,049 5,481,634 4,502,685 
Meercine Hat .......ceses 45198,620 3,066, 553 2,278,575 

| Ee yori &, 499,636 10,432,686 6,494,517 

merce Albert .........- a 3,930, 760 3,638,268 2,521,129 
META, posse ne Wet, ae eat ‘ 77,190,915 42 465, 700 38,108,904 
Meeratoon «....2..., eee 15,062,068 14,120,762 10,970,448 
HMMELIDCE secs ce coseceees . 


4 | 
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‘otal - Prairie Provinces . 
8 A ree et any r 


‘ritish Columbia - 


69,685 , 428 418,889,1 283,074,2 
50,324,600  ~——S—«~H 35, 28S, as aa On 5 


re 


| New Westminster ......... 9,041 ,227 8,851,809 12299, 787 
| eee 215,082, 339 143, 424,695 126 ,003 ,922 
| oS is WO 51,124,731 30,927,898 32,658,064 
‘otal - British columbia .. 275.257, 347 183,204, toe 165,961,773 
RAND TOTAL FOR CANADA ..-. 3,265,871,770  2,681,584,968 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CHNTRES IN THE ECONOMIC 


TOGETHER WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 
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! 95,603,893 
Jota fo six Months 1s " 
| 9,532, 487 
| aa HOO ,016,776 

BG) wvve e's « 309,608,239 
BSG wesecees 306,079,817 
1937 eeee---+ = 371,303,143 
eee ~ 300,965,216 
1935 .. 0 262,825,095 
Soars 249,038, 840 
112.4 
| British 
1 Columbia 
—— 
une 165,961,773 
eee 176.595—329 
177,908, 705 
168,271,035 
203,195,102 
175,625,391 
190,501,963 
176,522,530 
1735353,5e1 
176,682,898 
i 183, 432,103 
oy Qtesesevcesevvese 183,201, 4o2 
‘(ane Cer eseersvveves 275 "257,347 
q tal for six months 
aaa 1,163,451, 342 
aS 1,045,025,830 
BESS .0cc5--- 986,452,474 © 
ae ; 893, 4196 , 497 
BST osvcesses 1,009,103,063 
Msessersse 1,002 025,413 
| MSG eseryeces = =797,1305117 
| is 40s 0:4 a 794,062,698 
re tage of 
to 1940 . 13108 
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Maritime 
Provinces 


61,905, 410 
71,241 1920 
64, 351,969 
62,667,729 
173319, 310 
18,503,582 
70, 488,550 


72,797,463 
59,694,619 
71,774,620 
73, 162,823 
75,899,069 


AREAS OF CANADA, BY MONTHS, JUNE, 21940 To guna, 


eee’ 


Quebec 


745,257,119 
769, 700,819 
724,172,589 
716,101 , S48 
917,710, 762 
S23 ,997,261 
950.594, 706 


780 , 324,219 
714, 453,493 
807,077,030 
821,216, 702 
gel. 072,289 


1,173,614,675 


5,220, 758, 408 
5, 070, 782, 622 
4 2th 99h, 526 
44595, 354,069 
5, 932, 433,680 
5,256,266, 772 


a ea ee 
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Ontario 


1,253,041 , 986 
1,089, 367,060 
1,107, 452,178 
1,093,211, 887 
1,716,283, 480 
1,426,847, 988 

1,462, 5675397 


1,462,604, 924 
1,227, 770, 707 
2,358,051 , 700 
1, 389,358,770 
1,449,427,413 
2,045,829, 420 


8,923, 542,934 
7, 488,653,490 
6, 889,973,802 
6,850, 827,040 
$.463,665,024 
7,585,324 810 


Prairie 
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455,418,680 
515, 742, 344 
383,820,777 
530,983,263 
612,116,056 
Sul, sus 983 
534,174,961 


WUS 855,061 
374,910,072 
Het 559,605 
515,896,022 
633,268,597 
650, 324,600 


3,047,813,957 
2,997,221 ,817 
2 ,005,274, 569 
iauee » 310, 8% 
3490s 04, 892 

5 pe 80,617 


379,880,552 7.080, 079,52 2,696, 220 , 435 
4 553,941,818 7,138,805 "07 2,706,864, 386 
103-0 119-2 101.7 
Percentage of 
Total Bank Bank Debits 
Dominion Clearings to Bank 
ett Clearings 
$ $ % 
2,623,,584,968 1,456,621, 363 134.1 
2,622,547,472 1,428,482,773 183.6 
2,457,706,218 1,375, 709,392 178+7 
2,572,235, 162 1,411,782, (70 182.1 
3,526,624,710 1, 790,669,214 19649 
3,049, 322 ,205 1,715,827, 604 L77+7 
3,208,347,577 1,635,060, 401 190.3 
2,942,104,197 1 7623423, ie 181.2 
2,540,182, 412 1 U5, 652,8 T7507 
2,338,145,853  1,613,379,358 175-9 
2,984,265 ,460 11652991 1682 180.5 
3,265,871,770 1,934,466, Teh 16858 
aM ako »6295 2935 19nd 166, 118 241.1 
18,810,099,627 10,184,070,015 184.7 
17; 002 690,535 9,097 ,255,609 186.9 
15,133,303,510 8,336,195, 404 181.5 
14,585,063,329  8,127,155,623 179-7 
18,186,007,802 9, 175,269 467 191-9 
17,246 ,852,587 9,140, 260, Ouy4 188-7 
15,216 ,135,721 &, "oul, 3 345,22 189.2 
15, U42, 712,269 7/540, 486,255 204.8 
110.6 21129 a 
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3- BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUER 


Maritime Provinces ~ 


CENTRES OF CANADA DURING THE FIRST HALT-YEAR OF 1941, COMPARED 


WITH THE SAME PERTOD OF 1940. 


First First Percentage 
half-year halfeyogr Increase (+) of 1942 
of 19k of 190 Decrease (-) to 1940 
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Dotal ~ Ontario seseeseere g 7923, Due 5495 7,48 gee — ae aa Ceninres 119+ 
ee 
i Brandon s++++ere+seeeees 23,395,762 17 ,452632 + 5, 9/4 150 134.0 
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‘otal = British Columbia » 1,268,152 843 3 -OU5,015,830 + 123,456,011 111.8 
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4. RIVE ECONOMIC FACTORS TITH SEASONAL ADJUSTMENT THERE NECESSARY. 
VE EC CF 2 ITH SEASONAL ADJUSTMENT WHERE NECESSARY. 
a ee eR Re 


’ Employment 
Bank National Physical Common in Mam- Wholesale 
Debits Income Volume Stocks facturing Prices 
Business | (lst of follow- 
ing month 
1940 1935-1939=100 1926=100 
JUNE seeverece 1503 113-5 120.0 65.5 127.7 81.6 
fuly A SAOOe 78-0 ie 9 120.9 66.1 131.4 82.4 
dugust +++sees ee 12042 128.6 69.3 134.5 82.7 
‘September «+s Slo 11667 13061 7508 139.3 83-1 
, 97-2 126.7 129.0 74.2 143.3 ae 
0 : 83.4 127-0: 129.7 74.5 146.3 84.0 
Jece , 90-0 124.4 128.3 70.3 152.1 84.2 
ee - 9266 Mebs2 = 130.5 713 152.9 4.6 
re: ; 8602 Tees? = 12601 6655 154.0 85.2 
fare » 9269 122.7 124.0 66.8 161.1 B59 
Apr : 95-0 ictae «= 127.8 6508 161.0 86.6 
fay oz) 913 130-3 132.0 63.9 88.5 
Tune seveesess 11940 peng 135-3 64.0 90.0 
| Bank of Circu- Total Subsidiary Circulating 
‘Be Canada lation Notes Coin in Media in 
| Notes of Bank in Hands Hands of Hands of 
a ____Notes _ of Public Public Public (m) 
1940 (1) (2) (3) (4) (5) (3 + 4) 
NEED a sp cvees ‘ 230,372,781 94,299,4es 264,668,621 38,403, 750 303,072,371 
i ae 272,565,020 97,286,050 307,333,286 38,901,250 346 ,234, 536 
(MUgUSt «eeeeee 291,676,133 92,271,313 302,763,707 39,398, 750 342,162,457 
[September «+-. 306 533,742 93,388,294 325,938,870 poteeotea 365,835,120 
Ootober «+... 331,957,412 92,558,303 337,844,272 1393, 750 ore ate 
‘Jovember «+... 332,354,797 91,624,793 338,213,181 40,891,250 379,104, 432 
December ...., 335,487,344 90,903,096 347,378,004 41,388, 750 388, 766,754 
(94y 
‘AMUATY ++seee 359,949,121 83,788,640 341,455,563 41,886,250 383,341,813 
Milery : 343,502,920 81,456,155 343,836,589 42,383,750 rae ty 
March ...se00. 352,945,953 82,439,057 359,965,464 42,881,250 Wee te 
| eens 365,323,365 83,467,245 364,896,139 43,378,750 Os ,274, 889 
| Aaa 372,596,683 81,377,405 361,822,103 43,876,250 405,698, 353 
| ere 379,425,574 83,282,285 384,219,083 44,373,500 hes ,592 , 583 
6. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
JUNE, 1940 TO JUNE, 1941. 
j Percentage 
| Pro= of Bank 
Dominion vincial Sum of Debits to 
Notice Demand Govern- Govern= Deposits Deposits 
| ment ment Mj in Canada 
Last Day of Preceding Month = Millions of Dollars 
| 164301 816.9 2395 85x22, 7BULT 96 «3 
. ag Ped eecese pave a Gah Sel-2 203.0 73-4 eo asp Ae 
gust @eeeesesees 1,61206 B51. 136.8 13*5 2,674. 10 6 
sptember Cvreccese 1,634.64 877° 113.9 6302 2,688.9 eae 
PUODET oeseeesses 11,6550 1,003-9 7601 64.8 2, 19398 109.8 
iyOmber ........ © 1,59905 941 3 176.4 6065 2s(lief 116.3 
—icember eeeevrene 6 1,625.9 962.5 95-6 135 2,7157+5 . 
: eC U.7 104, 
imuar TY ee evcees ° 1,641. 1,030 7 66-2 6645 2,80 
Womaty ccc] rle6ecd 1009.2 128 66.9 oats ee 
| SSeS 1,687-0 1,0510e4 1749 bore a 2.2 100.4 
| SOROS RREE © =1,70227 1,05065 1546 or 4 ‘ ee 
MRT sasyesees 1,707e6 151280 141.7 86 Ee eG iio. 
MSS cecescces 1,1052 15207 92.0 3,045.1 39¢ 
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j BANK DEBITS TO INDIVIDUAL ACCOUNTS, JULY, 1941. 
- The amount of cheques cashed in the thirty-three clearing centres rose 23,6 


cent in July over the same month of last year, The total was $3,242 million against 
2,625 million, the gain having been attributable to expansion in business operations 

d the appreciable rise in wholesale prices, Gains were recorded in each of the five 
omic areas, 


Two of the centres in the Maritime Provinces recorded increases in this compari-— 
4, the total for the area showing a gain of nearly six per cent, The total was $75.4 
illion against $71.1 million one year ago. Marked gains were recorded in the province 
es Montreal debits at $817 million showing a gain of 19.4 per cent, The total 


- the province was $907 million against $770 million one year ago, a gain of nearly 
} per cent. 


| 
| 


| General gains were recorded in the fourteen centres of Ontario, the total for 
he province reaching $1,426 million against $1,089 million, a gain of 31 per cent, 
jebits in Toronto at $846 million showed an advance of nearly 20 per cent over the same 
jonth last year, The bank debits in Ottawa rose from $169 million one year ago, to 
288 million, 


Winnipeg debits were heavy in July, rising from #325 million in the same month 
st year to $407 million, a gain of 25,4 per cent, The increase in the ten centres 
the area aggregated 20.6 per cent, The rise in British Columbia was from over $177 
‘dllion to $211 million, The percentage increase in Vancouver was slightly greater at 
Ble per cent e 


“@mparison with the first seven months of 1941. 


ue’ Bank debits in the first seven months of the present year were $22,052 million 
-ecording a gain of $2,428 million or 12.4 per cent over the $19,624 million recorded 
or the first seven months of 1940, Only two of the thirty-two centres for which 


tatistics are available failed to show an advance over the same period of last year. 


1 ) The total for the Maritime Provinces was $525 million against $471 million, 

he gain amounting to $54 million or 11.4 per cent, An increase of 7 per cent was 

) in Montreal, the total in the first seven months of the present year having been 
5,493 million, The aggregate for the province recorded an increase of nearly 5 per 
ent. The statistics for St. Catharines are umavailable for the first seven months of 
9 ). Each of the thirteen centres in Ontario for which comparable statistics are 
vailable recorded increases in this comparison, The gain in Toronto was slightly more 
han 10 per cent, the total in the recent period having been $6,623 million, The gain 

n Ottawa was nearly 64 per cent, while an increase of 47 per cent was shown in Windsor. 
he total for Ontario was $10,350 million, a gain of $1,772 million over the same 


eriod of 1940, 


Nine of the ten centres in the Prairie Provinees recorded a gain in this con- 
ection, The net result was that debits of $3,670 million recorded a gain of 4% per 
ent over the same period of 1940, The increase in British Columbia was 13 per cent, 
he total for the three centres having been $1,379 million, 


gmparison with June after Seasonal Adjustment. 


In view of the heavy payments for the Victory Loan the bank debits of July 
orded a decline from the preceding month after seasonal adjustment, The drop in the 
minion total was 19 per cent, the debits in June having been $4,241 million against 
3,242 million during the month under review, The decline in the Maritime Provinces 
fter seasonal adjustment was 56 per cent. Debits in Quebec were at a lower level in 
ach of the three centres, the aggregate recording a decline of nearly 18 per cent, 


f 29 per cent and 22 per cent, respec- 


tario showed declines 0 
>) ies fter seasonal adjustment, the total 


ively, An increase was shown in Winnipeg even @ 
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raving been $407 million in July against $370 million in the preceding month, The 
-. . for the other provinces however, showed a decline of 7.4 per cent. Declines 


f 21.8 per cent and 18.1 per cent were shown in Vancouver and British Columbia, res- 
yeotively. 


‘omparison with Other Factors 
—* SL TS 


Bank clearings were $1,802 million in July compared with bank debits of 
3,242 million, the percentage of bank debits to clearings having been 179,9, In July 
ast year the corresponding percentage was 183.6. 


oe The index of bank debits on the base of 1935-39 #100 was 96.4 in July, against 
8,0 in July last year, 

| Marked gains have been shown in the physical volume of business and employment 
ie the last twelve months, The index of wholesale prices rose from 82.4 to 91.1. 


ne Change in common stock prices was of minor proportions, 


The circulating media in the hands of the public was $436.8 million against 
346,2 million in July lest year. The circulation of chartered bank notes has receded 
jonsiderably, while a "ed © gain was shown in the notes of the Bank of Canada, 
posits were $3,074.7 million at the first of July against $2,706.5 million on the same 
ate one year ago. The percentage of bank debits to deposits in Canada consequvowtly rose 
‘ 96,9 to 105.4. The money supply, consisting of deposits and circulating media in 
pe hands of the public, was $5,512 million against $3,053 million one year ago. The 

ash and cheque payments rose from $3,390 in July, 1940 to $4,217 million. 


verts of this issue. 
| The charts of this issue portray the relationship of the index of cheque ed 
th payments to the indexes of n,tional income and income payments to individuals,’ The 
ilow of money is of a circular character, The main segment is the flow from producers to 
nsumers in payment for their participation in the production process, Salaries and 

ges and other labour income make up according to the experience of the inter-war period, 
iightly more than 61,5 per cent of such payments, The withdrawals of working proprie- 
irs mainly for work performed and managerial services amounted to nearly 25 per cent, 

fle remainder, amounting to 13.75 per cent, was property income consisting of dividends, 
aterest and rent. 

| The return of such money to the producers is divided normally into two streams, 
(ie constitutes the payments by consumers to retail outlets for products for direct con- 
fmption, while the other in the form of savings becomes the fund for the formation of 
(pital, 


| The process of estimating the national income consists of measuring the flow of 
tney at any convenient point of the circle, The most extensive information is available 
tneerning the income payments to individuals supplemented by the positive and negative 
§vings of enterprises. As the national income is defined as the net value of goods and 
frvices produced, the inclusion of the savings of enterprises becomes necessary. Sav- 
igs of enterprise were mainly positive in the first decade and negative in the second, 
As shown by the charts, tHe index of cash and cheque payments corresponded more 
Cosely with the index of “income payments" as described above than with the index of 
tional income proper, The national income was appreciably depressed by the prevalence 
© negative savings in the decade from 1929 to 1938, 


In return for their participation in- the production of goods and services, 
ilividuals received compensation either in money or kind, If such money receipts and 
ts value of perquisites are added, the resulting total constitutes the aggregate income 
Pyments to individuals, During any period the value of the end-product is rarely ex- 
acly equivalent to the compensation paid to the several agencies engaged in any given 
Poductive process, Consequently the netionel income and aggregate payments to individ- 


‘Uls are normally somewhat unequal. 
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2.  DEBITS 70 INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
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Se BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA DURING THE FIRST SEVEN MONTHS OF 1941, COM- 


PARED WITH THE SAME PERIOD OF 1940, 
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Percentage 
First First Increase (+) of 1941 
aa Seven Months Decrease (-) to 1940 
of 1941 of 1940 
| $ $ P.C. 
itime Provinces - ' ‘ 
ialifax ae 294,077,409 267,838,391 + 26,239,018 109.7 
noe oceoeeerecoesoases 82,257,754 71,065,242 + ti ylee ole L1Se7 
BE ORD se evewovcvevene 148,561,993 132,255,063 + 16,306,930 112.3 
sal - Maritime Provinces 524,897,156 471,158,696 + 653,738,460 111.4 
sbee - 
fontreal a ee 94492 ,624,729 5,129,152,748 + 363,471,981 107 ei 
juebec ee 571,087,379 656,739,436 - 85,652,057 87.0 
sherbrooke eenenevecocroce 64,099,756 54,591,257 + 9,508 ,499 117.4 
Stee QUODEC” anocccscdcee 6,127,811,864 5,840,483,441 + 287,328,423 104,9 
nario = 
srantford Ceseeececercece 91,158,367 19,467,086 + ‘17,990,781 124.6 
‘hatham COG er eeeeeorgege es ee 69,429,157 66,837,686 + 2,091,471 103.9 
UU LAG . ces os 0 00 0.0 0-0 62,323,665 42,835,922 + 19,487,743 145.5 
DIET. Gdicicie eves esep eo 619 ,582 34167 468,703,160 + 150,879,007 foves 
‘ingston EE EE ea 56 , 9384333 51,107,990 + 5,830,343 111.4 
Kitchener .esvscaccevcces 125,427,445 98,374,806 + 27,052,638 27 ¢0 
WONdON ooceececscsecccees 289,414,050 250,980,816 + 38)433,234 Li5 35 
ES ininighsieininielpveinieieieine © 1,762,637,444 1,077,070,477 + 685,566,967 16027 
‘eterborough Scie Aes iosel e's 62,689,495 51,447,573 + 11,241,922 He Lee 
t. BEEMETINCS seccswnveé 56,365,198 ~ + 656,365,198 ~ 
arnia @ecoceeceaee@a2eeeeaeaee 55,085,387 44,462,645 + 10,622,742 gee 6S 
MET ces cwdeseeccecece 54,258,854 52,093,377 + 2,165,477 104,2 
oronto eevoeeoesvvoev eevee 06 6,622 ,3558,195 6,013,242 ,247 ae 609,115,948 pike res 
‘indsor SET, Ee ae a a 422,279,167 287,696,265 + 134,582,902 146,8 
cal - Ontario Hirose w nese e 10,349,946,924 8,578,020,550 41,771,926 ,574 Te0at 
ririe Peovinves ~ 
randon RN aie Peete Se 27,593,096 20,892,115 + 6,500,983 PSiLgl 
EET, cp sveepesccosooes 520,917,445 402,421,388 + 118,096,057 129.3 
NE 350,416,281 290,839,194 + 69,577,087 120.5 
TETIOTO spnddceeoceceoe 55,278,927 29,482,191 + 5,796,736 119.7 
mmmene Hat 9 spesevcevees 22,218,421 16,018,097 + 7,200,524 147.9 
OOSE JAW sevrsesvevercers 58,409,364 47,706,780 + 110,702,584 122.4 
ETL DGTt § sacceaceieceoe 23,901,361 17,457,282 + §,444,079 136,9 
DT ws giuldiiedcseceeced Sol, fig gave 284,826,433 + 47,246,422 116.6 
ee ae 86,649,190 72,977,553 + IS 671,607 118.7 
imiipog eeaceanseeoeeveer? 25215,477,770 2 ,051,6435,150 “ 118,165,360 94,9 
oa 9 Prairie Provinces .. 3,670,034,710 3,512,964,161 + 157,070,549 104,5 
tish Colmbia - 
) ew Westminster eeceseeees 59,445,567 49,986,189 + 9,459,178 118,9 
| ancouver eoeoeeseeeee roses 1,083,026 ,842 962,163,725 + 120,863,117 13246 
re sé on ono 236,643,411 209,461,245 + 27,182,166 17340 
1,379,115,620 1,221, 611,109 + 157,504,461 L¥2Z39 


'0al ~ British Columbia .. 


2 TOTAL FOR CANADA oeee 22,051,806,274 9,624,238 ,007 42,427,568 ,267 112,4 
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Employment 

Lc i a ssi babes Common i eed Wholesale 
neon Volume Stocks facturing Prices 
) Business (lst of follow- 

} ea a ee ing month 

| 3.935-1939%100 1926=100 

ly sececeee 78,0 124.9 120.9 66,1 131.4 82.4 
Bust eeeees 19.5 DAW ee 128.6 69.3 134.5 82.7 
ptember ... 81.4 116.7 1860,1 75,8 139.3 83,1 
: ee 97.2 MEBs 129.0 74.2 143.3 83.3 
vember «> 83.4 7 20~ .. 120.7 74.5 146.3 84,0 
cember s4+- 90,0 124.4 128.3 70,3 Doce 84,2 
aqua: coors 92.6 eon 130, 5 Tayo 152,9 84,6 
i ee. YB? oe - W642 66.5 154.0 85.2 
rch ceveees ayo bd | 124,0 66.8 16i,2 85.9 
| eee 95.0 108 4 127.9 65.8 161.0 86,6 

J ececsveee 91,5 130,5 132.0 63,9 164,9 88.5 
JMG se neeeee ia. 0 120 35 135.3 64,0 o, 90,0 
a a 
; Bank of Circuy Total Subsidiary Virculating 

Canada lation Notes Coin in Media in 
Netes of Bank in Hands Hands of Hands of 

e eae aera (SOLO ~-—Pe die __sutiie a 
ig ey a) (3 (4) 5) (3 + 4) 
ly oveseccoec 272,065,020 97,286,050 $07,333,286 38,901,250 346,234,536 
| Js 291,676,133 92,271,313 302,763,707 [39,398,750 342,162,457 
Sotember ... 306,533,742 93,388,294 325,938,870 39,896,259 365,835,120 
MEY foe 331,957,412 82, 558,303 337,844,271 40,393,750 378,238,021 
Ivember 4... 332,504,797 4,624,795 $38,213,181 40,891,250 379,104,431 
Doember ecser 335,487 , 544 dies 096 347,378,004 41,388,750 388,766,754 
70a coove SOG, 0te pled. 83,788, a 341,455,563 41,886,250 383,341,813 
Wruary +06 343,502,920 81,456,155 343,836,589 42,383,750 386,220,339 
| 352,945,952 es ahr 359,965,464 42,881,250 402 ,846,714 
. Bee dvs's 365,323,365 83,467,245 364,896,139 43,378,750 408,274,889 
| See 372,596,683 81,377,405 361,822,103 43,876,250 405,698,353 
J1@ os eeceeee 379,425,574 So, c0c,¢80 rP4 229, 083 44,875,760 428,592,833 
iy caseeece 593,596 609 84,144, 726 $91,966,782 44,8 871,250 436,838,032 
; BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS 10 DEPOSITS 


JULY , 1940 70 JULY, Uete 
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Percentage 
Pro» of Bank 
Dominion vincial Sum of Debits to 
| Notice Demand Geverne Govern-= Deposits Deposits 
ment ment Mj in Canada 
r eager Slant Day of ‘Preceding Wonth ~ Millions of Dollars 
= i ce penta (sn CELLET, 
Tio rE ee 
| ee 1,608.9 g21.2 - “B03.0 7304 2,706.5 96,9 
| are 1,612.6 a6i.5 6.8 73,5 2567404 108.8 
oSember 2. 1,634.4 877.4 113.9 ch oa 95,6 
Ober 4.406 1,655.0 1,003.9 765) 64,8 2,799.8 126.0 
rember ceo 1,599.5 941.3 176.4 60,5 Beara? 109.8 
Deember 2... 1,625.9 962.5 6.8 73.5 2,757.5 116.3 
Lit 
Jiuary seoes 1,641.3 1,030.7 66,2 66.5 2,804.7 104.9 
Poruary .0.. 1,668.1 1, NOE 128.4 66.8) — acerene 88.4 
| 1,687.0 & ,O51. 4 L740 15,0 2,988,8 95,0 
| a 1,050. 5 154,56 64.4 207252 100,4 
| ee 1,707.6 1,128.0 | 141.7 86,4 3,063.7 106.6 
1,695.2 Le0o ee loreal | 92.0 3,045.1 139,3 
| l [a 1,446.9 984,3 560.9 62,6 3,074.7 105,4 
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_ BANK DEBITS, VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE (Thousand Dollars) 


en ae ee ee 
re ree 


Bank Bank Bank 
ene peti Velocity Debits Cash Cash and 
in 33 Adding of Bank less five Payments cheque 
ee eee 
ye) eS M,Vi+M V 
(1) 2) (3) (4) (5) (6) 
ei eveoree 2,622,547 2,900,565 1,09 599 ,206 439,667 3,412,251 
i. cee 3 &s%07, 706 2,764,919 1.03 582 ,494 396,480 3,161,399 
tember .« 2,571,256 2,892,641 1,08 619,647 460,294 3,352,935 
faber .-- 3,526,625 3,967,453 1.42 788,396 625,719 4,593,172 
wember .. 3,049,322 3,430,487 1,24 670,458 547,654 3,978,141 
J 4 F 3 
a: ye «=: 3 208,548 3,609,392 1.32 728,471 593,317 4,202,709 
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8, - MONEY SUPPLY AND NATIONAL INCOME 
Millions of Dollars and Indexes, 1926=100 
Index of 
Cash and Money General Index of 
| cheque Supply National Price Real Ne:iong.3. Ineome 
+ ___ Payments M)+ M Income Level Income PT 
120 a ey) eye a a 
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BUesceccesees 152.0 3,511.08 447.5 aa 
| 9, - TOTAL PAYMENTS BY CHEQUE AND CASK, MONEY SUPPLY AND NATIONAL INCOME. 
"4 Millions of Dollars and Indexes, 19262100 
| Cash and Cash and 
| Cheque Cheque Money National General Index of 
Yar Payments Payments Supply Income Price Real National Income 
| M]V1+MV Index Mi+ M Level Income PT 
ia. 42,506,6 110,32 2,342 4,614 ee Vi aie Nyon 102.7 
. 35;788;,6 93.3 2,175 3,785 10549 ~.3,52e7 83,1 
ey .53,281.2 96,8 1,983 3,762 06.7): Speek e5,i7 
mee -35,718.4 93,2 1,990 3,945 S7,.0° ter 87,8 
i. 94,580,3 90.2 2,001 3,854 oT. * BRST 85,8 
Sue 935,610.4 92.9 2,059 4,161 99,3 4,194. 92,6 
iy 35-,543,8 100.0 2,151 4,949 100.0 4,494 100, 0 
i 45,575,5 153 2,274 4,682 01.3 4,628 104,2 
bas D4,364,4 141.8 2,452 5,138 162.5. “S202 114.3 
i, $8,856.5 152.2 2,497 5,149 104,8 4,913 114,6 
ee, 46,791.3 122,0 2.526 2,525 98,8 4,378 96,3 
a, 39,174,5 1022 2,274 3,498 88,0 3,975 77.8 
oy. 6e,152.0 83.9 2,121 2,893 80,2 8,608 64,4 
mo 37, 341.9 97,4 2,106 2,795 7,6  Sy6it 62.2 
oe §641,027,1 107.0 2,136 ea 81,5 3,890 70.6 
me, | 669,045,3 102.6 2,218 3,581 83,0 4,07 75,2 
eee 44,846,0 17.0 Byeee 3,829 84,2 4,547 85,2 
tye 444,039.7 114.9 2,583 4,542 89,8 4,835 96.6 
ie 88,728,8 101.0 2,650 4,246 90.9 4,672 94,5 
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DOMINION BUREAU OF STATISTICS — OTTAWA 
GENERAL STATISTICS BRANCH 


vinion Geol R. H, Coats, tude, PehiSeliy BeSede (HONS? 
ef, General Statistics Branch: Sydney B. Smith, M.A. 


BANK DEBITS TO INDIVIDUAL ACCOUNTS, AUGUST, 1941, 


The face vaiue of cheques cashed at clearing centres recorded a gain of more than 
per cent in August over the same month of last year. The amount was $3,150 million 
inst $2,458 million one year ago. The advance was due to acceleration in business 
rations and the appreciable rise in commodity prices, The higher levels of the business 
stors was in turn mainly attributable to the stimulation of war conditions. 


Considerable gain was shown in each of the five economic areas over August, 1940, 
uk debits for the Maritime Provinces were $78.0 million against $64.4 million, a gain 
more than 21 per cent, Debits in Montreal rose from $633 million to $815 million, 
le the aggregate for the province was 28 per cent higher at $928 million, Each of the 
|rteen centres in Ontario for which statistics are available on a comparable basis re- 
ded gains over August last year, The total for the province was nearly 25 per cent 
pater, the advance having been from $1,107 million to $1,383 million, 


Nine of the ten centres in the Prairie Provinces showed gains in this comparison, 
}) total at Winnipeg was $339.5 million against $211.4 million, The net result was that 
j) total for the Prairie Provinces rose 42.5 per cent to $547 million, Bank debits in 
acouver rose from $136 million to $164 million, The aggregate for the province gained 
Wut 20 per cent, 


Comparison with July efter seasonal. adjustment.-- Debits in August were nearly 
(150 million against $3,242 million in July, The recession was less than normal for 
}} season, After seasonal adjustment the total for Canada rose 5,7 per cent over the 
meeding month, Gains were recorded in each of the five economic areas except the 
mirie Provinces, The increase in the Maritime Provinces was 10,8 per cent, the total 
jyAugust having been $78 million, he debits in Montreal rose 8,8 per cent, while the 
yregate for the »euTizce was 11.5 per cent go oater, The gain in Ontario after the 
Wial adjustment was 5.7 per cent aespite the fact that the actual amount dropped from 
1426 million to $1,383 million, Debits in the Prairie Provinces were at a lower level 
lin in the preceding month, After seasonel adjustment declines of 9.3 per cent and 
! per cent were shown in Winnipeg and for the economic area aS & whole, The total for 
3.tish Columbia was $213.4 million against $210.7 million, a gain of 1.5 per cent having 
on shown, A recession was recorded in the total for Vancouver from $167.6 million to 


34,3 million, 


Comparison with the first eight months of 1940 —— Bank debits in the first eight 
miths of 1940 were $25,202 million compared with $22,082 million in the same period of 


lat year, The consequent gain was $3,120 million or 14 per cent. Each of the five 
synomic areas participated in the advance, The total for the Maritime Provinces rose 
fim $536 million to $603 million, a gain of 12,6 per cent. Montreal and Sherbrooke in 
tl province of Quebec showed increases, the net result for the area being a gain from 
3.565 million to $7,056 million, The indicated gain of 7,5 per cent compared with a 
gn of 9,5 per cent in Montreal. Each of the thirteen centres in Ontario reported 
mked gains, The increase in Ottawa was nearly 65 per cent, while increases of 46 per 
cat and 32 per cent were shown in Windsor and Hamilton, respectively, The net result 
Hiliat the debits of Ontario were $11,733 million against $9,685 million in the first 
erht months of 1940, The gain was $2,048 million or slightly more than 21 per cent, 
Doits for the Praixie Provinces where general increases were shown in each of the 10 
citres, amounted to $4,217 million against $3,897 million, a gain of $320 million or 
83 per cent. The increase in Winnipeg alone was nearly $10 million, the total in the 
fst eight months of the present year having veen $2,553 million. The increase in 


Bitish Columbia was nearly 14 per cent to $1,593 million. 


| The index of bank debits on the base of 
15-1939 eyvalliug 20° was 101,9 in August against 79.5 in August last year. The index 
O:the national income on the same base was 132,8 in July against 124.9 in the same 
ath of 1940, Marked increases were shown in the index of the physical volume of 
siness and in wholesale prices. The index of employment in manufacturing plants has 
10 recorded a remarkable advance, the latest index having been 169.3 against 127.7, 


th latter index being quoted on the base of 1926=100. 


Comparison with other factors aM 


in the hands of the public was $438,6 million against $342.2 
year, While subsidiary coin in the hands of the public 
ncrease in the circulating media was 
the hands of the public amounted to 
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1395 ae oe $302.8 million one year ago, Bank deposits of different classes 
ose from $2,674 million to $3,068 million, Hach of the four classes of deposits except 
hose of the provincial governments record gains in this comparison, 


Charts —— The relationship of the National Income to the money supply is por- 
rayed for the period from 1919 to 1940 in the first and second charts, The correlation 
f circulating media and bank deposits was postulated by Dr. Pigou in an articles appear- 
ng in the Economic Journal of December last. It was assumed that some people as a safe- 
mard against uncertainties are carrying about more notes than usual, This implies a de- 
eeese in the multiplier relating notes and coins to aggregate money income, On the other 
and, the rations of the large number of men in the Army and under training are now bought 
y the government principally against cheques so that the actual increase in the quantity 
if coin and notes may well be substantially less than would have been needed to underpin 
v given increase in aggregate money income had this change not taken place, We have no 
neans of balancing these contrary influences against one another. As regards deposits, 

.t seems probable that under the influence of the stimulation of war opwrations, activity, 
..@. income velocity, has increased substantially, At such a time current accounts, 
subject normally to a much greater velocity, record a marked increase to the disatvantage 
of notice accounts, In Canada.the sum of demand and government deposits rose 53 per cent 
‘rom this time last year, while notice deposits affected by heavy payments on the Victory 
joan in the preceding month, were somewhat below the level of July 3l, 1940. 


Through the co-operation of the Canadian Bankers! Association, the statistics of 
oank debits for August were differentiated between current and savings accounts, Cheques 
so the amount of $3,032,849,894 were drawn against current accounts compared with 
3116, 940, 7le against notice deposits, In terms of deposits at the beginning of the month 
she turnover of current accounts was 1,92 while hotice deposits were relatively inactive 
with a turnover of ,08. 


Money Supply -- It is estimated that the total supply of money outstanding in 
SJanad& averaged about $2,250 million during the twenty years 1919-1938, This was com 
yosed of about $203 million in currency, including bank notes and subsidiary coin, outside 
of Danks, and the bank deposits of the chartered banks amounting to nearly $2,047 million. 
fhe currency consequently was only a small proportion of the total money supply, amounting 
50 about 9 p.c., Deposits perform a function similar to that of currency, since they are 
sarried as book entries in banking records and are capable of being transferred in these 
records from the name of one depositor to that of another through cheques, A discussion 
of the main components of money is presented in the annual report of "Bank Debits 

and Equation of Exchange, 1919-19391. 


It is evident from Tables 8 and 9 and Charts 1 and @ that wide variations in the 
rolume of money eutstanding take place within relatively short periods of time, Such 
shanges help to alter the buying power of consumers. A tentative estimate of retail 
sales correlates closely during the inter-war period with the money supply as here de- 
fined. It is logical that retail purchases should conform to the supply of money in the 
form of cash and deposits by which such buying is transacted, The most important part 
of the supply of money is represented by bank deposits and it is partly through the action 
of the banks that the amount is controlled. Open market operations of the central bank 
aave an accelerating influence on chartered bank operations. Deposits are also partly 
jependent on loans contracted by mutual agreement between banks and their clients, 


Bank credit is by far the most important channel for the provision of a supply 
of money, When the banking system expands its loans and investments, thereby increasing 
the money supply, it is providing individuals, enterprises or government units with 
additional purchasing power, without at the same time reducing the buying power of any- 
oe else. Likewise, when banking credit is curtailed, the purchasing power of some 
economic units is reduced, without any corresponding increase in the buying power of 
other units, The magnitude of the effect of such changes is suggested by the fact that 
between 1929 and 1933, the money supply was reduced by $391 million and again expanded 
by $544 million from the latter year to 1938, 


Te inter-war trend of the Canadian money supply advanced at the rate of $14,2 
nillion per year, The standard deviation, a measure of variability, reeistoredam Ser 
latively low point at 7,33 in terms of the index on the base of 1926, The charts in- 
licate that the money supply has been relatively higher in terms of national income in 
the last ten years than in the decade immediately following the last war. 
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ae a 
os BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


CENTRES OF CANADA DURING THE FIRST HIGHT MONTHS OF 1941, COMPARED 


WITH THE SAME PERIOD OF 1940. 
First First Percentage 
Bight Months Eight Months Increase (+) of 1941 
of 1941 of 1940 Decrease (-) to 1940 

Maritime Provinces -— $ $ $ P.C, 

| Halifax ...........+.. : 359,537,816 301,449,284 + 38,088,532 112.6 

morctONn .........-250. : 94,987,305 83,700,260 + 11,287,045 igs 

_ Saint a ons a os 168,410,478 150,361,121 + 18,049,357 112.0 

| Total Maritime Provinces 602,935,599 535,510,665 67,424,934 112.6 

ionoreal ............,. 6,307,328,552 5,761,967,278 + 545,361,274 109.5 

| ET a ow 675,042, 786 740,256,420 - 65,213,634 91,2 

lmmeoherbrooke ........... ; 73,603,004 62,432,332 + 11,170,672 lire 

Total - Quebec ......... ‘ 7,055,974,342 6,564,656,030 + 491,318,312 107.5 

| Ontario - 

Wmerantrord ............ ; 103,988,582 85,763,382 + 30,287,800 ~ Beer 
MIT Se wate ences : 78,888,230 74, 161, 904 + 4,726,326 106.4 
mt William ......... , 70,972,213 51, 085.142 + 19,887,070 lea 
on : 711,785,329 541,034,091 + 170,751,288 13146 
MO wh a edsevnsese 66,170,738 59,146,228 + 7 Oct S20: | Lie 
Meenener..........-. cd 141,749,657 111,519,612 + 30,230,045 127.1 
ES : 329,743,344 280,808,076 + 48,935,268 117.4 
EE rae 2,045,522,247 1,240,682,131 + 804,840,116 164,9 
Peterborough ...... bla igus (240i OLo 59,074,402 + 13,539,416 122.9 
men Catharines ........ To; l0a,ooL % + 75,105,061 - 
re ex 63,966,971 51,105,826 + 12,861,145 25,2 

leudbury ..... | De 62,678,517 59,452,701 + 3,225,816 105.4 

|) oe 7,431,240,069 &,745,049,047 + 686,191,022 110,2 

EDASOr ............. : 480,610,975 328,592,186 << 152,018,789 146,53 ~ 

merel = Ontario ......... 11,733,034, 051 9,685,472,728 + 2,047,561,323 121,21 

‘Prairie Provinces — 

Brandon oscevrornevrverr eee oe 32,5835, 858 24,131,026 - 8,252,832 134.2 
ME Cec aw spe yews : 595,312,963 A61,939,999 + 183,372,964 128,9 
MEO 4 icc verse bien 400,643, 998 234,214,702 + 66,429,296 119.9 
MEDTLidZe .....0.s00%60 41,061,630 33,801,828 + 7,209,802 121.5 
Meetcine Hat ......... : 26,224,735 17,406,419. + eee. meas 
AS re 65,485,445 aks (SS LEIRS LCI 2 ,805,4 Ce 
Memes Albert ......2.5 27,539,743 2G, B91 cole) | et 7,248,424  aa7 
Regina ennvcesecene ° . 375,356, 200 BLK, 184,012 Fs 53,172,188 116,5 
oe 100,123,406 84,093,166 + 16,030,240 119,21 

RE 2,553,010,468 2,543,042,520 + 9,967,948 100.4 

| Total -— PrairieProvinces 4,217 ,142,446 3 a0, 784, 938 So 320,357 , 508 108.2 

“British Columbia — 

‘a ° 4 4 9 a 
New Westminster ...... ‘ 69,026,540 57,973,965 + 11,052,375 11s, 
Vancouver Sas els, & és a's: ©) eu8 . 1,247,290, 881 1,097, 742,674 - 149,548, 207 113,6 
Mfictoria ...........65 . 276,193, ce] 243,803,225 + 32,389,996 113,38 
i eee 
| ‘Total - British Columbia . 1,592,510,442  1,399,519,864 +  192,990;578  Bimiee 
GRAND TOTAL FOR CANADA . 25, 201,596,880 22,081,944,225 + 3,119,652,655 114,1 
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RELATIONSHIP OF NATIONAL INCOME TO CHARTERED BANK DEPOSITS 
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Ne _SIX_ ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY 
————_——— NL 
Employment 
Bank National Physical Common in Manu- Wholesale 
Debits Income Volume Stocks facturing Prices 
Business (lst of follow- 


1935~1939=100 1926=100 

gust ....2--- 79.5 120,2 128.6 69.3 134.5 e2..7 
jeptember ..... 81.4 116.7 130.1 75.8 139.3 83.1 
etober .....2. 97.2 ent 129.0 74.2 143,32 83,3 
lovember ...... 83.4 127.0 129.7 74.5 146.3 84.0 
eee Bei vh g BOeO 124.4 128.3 70.3 152.1 84,2 
941 
\aepet 7 ees ais, eee 125.2 130.5 71.2 152.9 84.6 
february ....-- 86.6 122.7 else 66.5 154.0 85,2 
aE 127 124.0 66.8 161.0 85.9 
WEL w-.-2-0.5. 95.0 128.4 127.9 65.8 161.0 86,6 
Heesesevesees 91,3 130.5 132,0 63.9 164.7 88.5 
Ws sesesecee 119.0 1295 135.3 64.0 169.3 90,0 
Poly ..ssee+-0- 96.4 132.8 138.5 67,5 - cAlRa) 
tee ..s5+-+- 101.9 67,8 
| rceu- otal ubsidiary irculating 
. Bank of lation Notes Coin in Media in 

Canada of Bank in Hands Hands of Hands of 
i Notes Notes of Public Public Public (m) 
1940 (1) (2) (3) (4) (5) oar a) 
(eguet ......... 291,676,133 92,271,318 302,763,707 39,398,750 342,162,457 
September ..... . 306,533,742 93,388,294 325,938,870 39,896,250 365,835,120 
Nebober ....-... 331,957,412 92,558,303 337,844,271 40,393,750 378,238,021 
ember ....... 332,354,797 91,624,793 338,213,181 40,891,250 379,104,431 
December ....... 335,487,344 90,903,096 347,378,004 41,388, 750 388,766, 754 
1941 
January .......- 359,949,121 83,788,640 341,455,563 41,886,250 383,341,813 
february ....... 343,502,920 81,456,155 343,836,589 42,383,750 386, 220,339 
Warch .......... 352,945,953 82, 439,057 359,965,464 42,881,250 402,846,714 
Wpril .......... 365,323,365 83,467,245 364,896,139 43,378,750 408,274,889 
Way ...cceeceees 372,596,683 81,377,405 361,822,108 43,876,250 405,698,353 
Tne ...cccccecs 379,425,574 83,282,285 384,219,083 44,373,750 428,592,833 
Me... ccs. 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032 
August ..... wees 404,673,682 82,835,134 393,207,827 A5, 368,750 438,576,577 
—~6. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


ST, 1940 TO AUGUST, 1941. 


AUGUST, ; 


en eee eee 
Percentage 


Pro- of Bank 
Dominion vincial Sum of Debits to 
Notice Demand Govern—- Govern- Deposits Deposits 
ment ment Mi in Canada 
i Last Day of Preceding Month - Millions of Dollars 
-‘T9a0 
enst ....2...+.. 1,612.6 851.5 136.8 73,5 2,674.4 108,8 
‘September ........ 1,634.4 8774 113.9 63,2 2,688.9 95.6 
Wi@meober ......«.... 1,655.0 1,003.9 76.4 64,8 2,799.8 126.0 
(NOvember ......... 1,599.5 941,3 176.4 60,5 Bertie f 109,8 
| (December ......... 1,625.9 962.5 95,6 TaeR ay 7Or,0 116.3 
— L94 
PWemmary ........05 1,641.5 1,030.7 66.2 66.5 2,804.7 104,9 
piPepruary ......... 1,668.1 1,009.2 128.4 66,9 2,120 88.4 
en ay 1,687.0 1,051.4 174.9 75.5 2,988.8 95,0 
MM vaaceass 1,702.7 1,050.5 154.6 64.4 2,972.2 100.4 
ME Gis ve otovie ase 1, 707.6 1,128,0 141.7 86,4 3,063.7 106.6 
MPG. ccusceess 1,695.2 1,105.2 152.7 92,0 3,045,1 139.3 
ee 1,446.9 984,3 560.9 62.6 3,074,7 105.4 
HUST ...ccervees 1,488.7 1,009,2 502.5 67,3 3,067.7 102.7 
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a1 
. BANK DEBITS, VELOCITY OF DEPOSITS, TORAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS) 
Bank Bank 

Bank Debits Velocity Debits Cash Cash and 

Debits Adding of Bank less five Payments cheque 

in 33 125 p.c. Deposits larger (M V.) payments 
a centres (M1 V3) Ty centres MiV] +M V 
940 ) (2) (3) G () (6) 
UgUSt .e+eeeee ©, 457,706 2,764,919 1,03 582,494 396,480 3,161,399 
eptember ..... 2,571,236 2,892,641 1.08 619,647 460,294 3,352,935 
MEG. wuss. 3,000,625 3,967,453 1,42 788 , 396 625,719 4,593,172 
ovember ...... 3,049,322 3,430,487 1.24 670,458 547,654 3,978,141 
. pessee 5,008,548 3,609,392 Lyot 728,471 593,317 4,202,709 
anuary ....... 2,941,104 3,308,742 1.18 642,477 526,980 3,835,722 
; aed wesees 2,040,182 2,857,705 299 561,857 445,447 3,303,152 
arch MA ks» 2,608,146 3,192,914 1.07 625,794 502,169 3,695,083 
peil soccrcees 0,984,165 3,357,186 Lyie 667,579 537,474 3,894,660 
BY weeeeeeceee 5,265,872 3,674,106 1.20 743,884 534,082 4,208,188 
UNE eee eee ee 4,240,630 4,770,709 1,57 921,540 564,221 5,334,930 
aly ..eeee--e- 3,241,707 3,646,920 1.19 714,545 569,973 4,216,893 
ug wsererse 3,149,792 3,543,515 Teic 739,523 592,692 4,136,207 


| & MONEY SUPPLY AND NATIONAL INCOME MILLIONS OF DOLLARS AND INDEXES, 1926=100. 


| Index of 

Gash and Money Nat ional General Index of 

cheque Supply Income Price Real National Income 

\ payments Mi +M Level Income Pe 
940 (1) (2) (3) (4) (5) (6) 
| Ses whee 3,016.6 404,7 94,3 429,1 108,1 
ieptember ...... 104.9 3,054.7 $93.2 94.7 415.2 105,0 
| |: SS 143.7 Shree 426,7 oe 448,2 113,9 
\GMMDOLY 2.0.56 124.5 3,156.8 427 ,7 96.0 445.5 114,2 
lecember ......+ 1525.5 3,146.3 418.9 epee 435.9 Lila! 
941 
| 120.0 3.15550 421.7 96.4 437.4 112.6 
SOMA Y ses cece 103.4 3,258.8 413.3 96.3 429.2 110,4 
| See ; 115.6 3,391,6 413.3 96.3 429,2 110.4 
|) err 8) 3,080.5 432,4 9647 447.2 115,5 
| {a : igh.7 3,469.4 439.6 97.4 451.3 i 
GE sc cc ccc cwes 167.0 3,473.7 436.1 98.4 443.2 116.4 
| eer 132.0 b,0lL.5 447.5 99,6 449.3 119.5 
uugust .......- a 129.4 3,506.3 101.2 


9, TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME, 
Millions of Dollars and Indexes, 1926=100 


e|6ChChCmLCLCTTTTCCC—CSMM ons OF VOM TO OE Oe 


Cash and Cash and 
Cheque Cheque Money National General Index of 
ear Payments Payments Supply Income Price Real National Income 
Mj V1+MV Index M)+ M Level Income Ps 
ae...» 42,306.6 110.3 2,342 4,614 1227 3,791 102,57 
FGM... > 25,788,6 93.3 2.175 3,700 105.9 3,527 83,1 
ie .. O5,281.2 96.8 1,983 3,762 96,7 3,891 83,7 
Meee. 35,718.4 93.2 1,990 3,945 97.0 4,067 87,8 
Ge... 34,580.3 90.2 2,001 3,854 o7.9) “Byeee 85,8 
ems .... 35,610.4 92.9 2,059 4,161 99,3 -4,194 92.6 
ee 1+. 38,543.8 100.0 2150 4,949 100.0 4,494 100,0 
Mass. 45,375.35 118.3 O 27k 4,682 101.3 4,622 104.2 
(928 .... 54,564.4 141.8 2,452 5,138 102.3 5,022 114,3 
ie... 58,556.5 152.2 2,497 5,149 104.8 4,913 114.6 
Paes. 46,791.35 122,0 2,326 4,326 98,8 4,378 96,3 
Mitsese 29,174.5 102.2 2,274 3,498 88,0 3,975 77.8 
Mess. 32,152,0 83.9 eA 2,893 80.2 3,608 64,4 
Pe .... 37,341.9 97.4 2,106 2,795 79.6 3,511 62,2 
ee. . 4,027.1 107.0 2,136 5.491 81,5 3,890 70.6 
955 .... 39,343.3 102.6 2,272 3,381 83,0 4,074 75.2 
B36 .... 44,846.0 117.0 2,422 3,829 84,2 4,547 abe 
Wa? .... 44,039,7 114,9 2,583 4,342 89,8 4,835 te 
SB .... 38,728.8 101,0 2,650 4,246 90.9 4,672 ty 
9S9 .... 39,595.1 103.3 2,838 4,409 90,3 4,883 sf 
940 .... 44,210.8 115-3 3,082 4,784 94,0 5,090 106,5 


Mc. 44,20.0 135,5 5,082 4784 OD 
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| DOMINION BUREAU OF STATISTICS -— OTTAWA 
HNERAL STATISTICS BRANCH 


TT 
ainion Statistician: ae ee ee Oe aS 

Y ‘e . Ad ° ’ . Ce Bet oucks ry . e ° 
ef, General Statistics Branch; Sydney B. Smith, M.A PSR, Hon.) 


| BANK DEBITS TO INDIVIDUAL ACCOUNTS, SEPTEMBER, 1941. 


| The amount of checues cashed by the branches of chartered banks was $3,301 
lion in September against $2,571 million in the same month of last year. The increase 
(28.4 P.-C. reflected the influence of the advances in business operations and in 
modity prices. The latest available data indicate a marked increase in the index of 
) physical volume of business over the standing of 130.1 in September last year, The 
jn in the index of employment in manufacturing plants was from 134.5 to 172.9, The in- 
. of wholesale prices which had been 83.1 in September last year has risen to within 7 
y.nts of parity with the base year of 1926, 

| 

| Increases were shown in each of the five economic areas over the same month of 
LO. The largest percentage gains were shown in Ontario and Quebec, The debits charged 
yiinst individual accounts in the Maritime Provinces rose from $62,7 million to $78.4 
lion. In other words the total was one quarter larger than in the same month of last 
vir, Gains were general in each of the 3 clearing centres of the economic area. 


Bank debits in Montreal rose from $625.5 million to $853.9 million. An increase 
ws also shown in Sherbrooke but the debits of Quebec were nearly maintained, the net re~ 
sit being that the provincial total rose from $716 million to $945 million, a gain of 32 
p:. Hach of the centres in Ontario for which statistics are available recorded gains in 
Sotember over the same month one year ago. The increase in Toronto was from $689 million 
t($962 million. The Ottawa total was $284 million against $198 million in September 
lat year. The provincial total rose 40.5 p.c. to $1,536 million. 


| Seven of the ten centres in the Prairie Provinces recorded gains in this com 
prison, The increase in Winnipeg was from $311 million to $337 million, The total for 
th 10 centres in the economic area was to $540 million from $531 million in September, 
140. The gain was limited to 1.7 p.c. Hach of the 3 centres in British Columbia showed 
inreases in this comparison, the provincial total having been $200,9 million against 
$58.3 million. Much of the gain was recorded in Vancouver, the debits of which rose from 
$29 million to $156 million. The gain in the province was 19,4 p.c, 


| Comparison with the first nine months of 1940 - Cheques cashed at clearing centres 
anunted to $28,502 million in the first 9 months of this year against $24,653 million in 
th same period of 1940. The consequent increase was $3,849 million or 15.6 p.c. Thirty- 
ti) of the 33 centres recorded gains over the same month of last year. The greatest per 
catage increase was recorded in Ontario followed by British Columbia. 

i 


The accumulated total for the Maritime Provinces was $681 million against $598 
ilion representing nearly 14 p.c. A gain of $47.8 million was recorded in Halifax, while 
imreases were goneral in the. 3 centres of the area. A gain of 12 p.c. was shown in the 
doits of Montreal, the total having been $7,161 million. The gain in Montreal contribu- 
¢ to an increase of about 10 p.c. in the provincial total. The amount wes slightly more 
In $8 billion, the increase over the same period of 1940 having been $720 million. 


The greatest percentage increase in Ontario was that of Ottawa, The gain amounted 
t¢$891 million or 62 p.c. The increase in Windsor was 44.7 per cent, the total having 

ben $539 million against $373 million in the same period of 1940. The greatest absolute 
inrease was recorded in Toronto where debits rose $959 million to $8,393 million, The 

een in Hamilton was 32.5 p.c. or $197 million, resulting in a total of $802 million for 

th first 9 months of the present year, The net result was that debits in Ontario 

arunted to $13,269 million compared with $10,779 million, a gain of 23 pec. 


| Bach of the 10 centres in the Prairie Provinces recorded gains in this compari- 
s., The total for the area was $4,757 million against $4,428 million, a gain of $329 
milion or 1 pec. The total in Winnipeg was $2,890 million against $2,854 million. The 
tcal in British Colunbia was $1,793 million against $1,568 million, The gain was $226 
jlion or 14.4 p.c. Gains were shown in each of the 3 clearing centres, that of 
Vecouver amounting to $177.5 million, | 
asonal adjustment - Bank debits in August 

alunted to $3,150 million as compared with $3,301 million in September, 4 gain of 2.6 

- having been shown after seasonal adjustment. Increases were shown in Ontario and 
Brtish Columbia in this comparison while minor recessions were recorded in the three 
‘oter economic areas, The increase in the debits of the Maritime Provinces was less than 
MEME. the soacon, a decline of 0.9 p.c. having been shown after the usual adjustment, 


‘Deits in Quebec rose from $928 million in August to $945 million in September, 
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es oye 
fable 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA, SEPTEMBER, 1941, WITH COMPARATIVE FIGURES FOR AUGUST, 1941 


eh 


AND SEPTEMBER, 1940 AND BANK CLEARINGS, SEPTEMBER, 1941, 


| 
f a 
| 


ovince and Clearing DEBITS TO INDIVIDUAL ACCOUNTS 


SRR ORM is is: Saint WS ee Nis RE OE Bank 

use Centres September, 1941 August, 1941 September, 1940 Clearings 
| : $ 
ritime Provinces - 

re 44,664, 965 45,460,407 34,973,672 15,973,981 
OE 13,235,629 129729, 552 10,580, 317 4,565,428 
Saint John ssvessensee. 20,481, 483 19,848,485 17,113, 740 9,157,688 
tal-Naritime Provinces TO,occ,Orr 78,038,443 62, 667, 729 29,697,097 
| aan 
jebe - 

Mombreal s.sseevessenes 853,888,096 814,703,823 625,495, 767 516,382,075 
MWedec covecevesovocess 81,870, 281 103, 955, 407 82,771,182 23,635, 729 
Sherbrooke cscoesiceses 9,355, 230 9,503, 248 7,834, 899 4,388,778 
tal-Quedec Deis ahi: 945,113,607 928,162,478 716,101, 848 544,406,582 
\bario ~ 

| 

Brantford ososeeesceess 13,614, 878 12, 830, 215 10,552, 261 4,608, 344 
Chatham ..corcssseoeoee 10, 304, 931 9,459,073 7,710, 230 2,620,689 
MMA TILOM oe cace secs 9,438,446 8,648,548 7,021, 162 4,450, 304 
chanics 0.50.9 008: 0:8.9-9 90,391,535 92, 203,162 64,566, 067 28, 998,085 
ere 8,884,667 9, 232,405 7,080,712 3,421,093 
MEO DCL) (on o\bia wie bie 40 oe 17,473,570 16; 322) Pre 13,391, 874 5,455,054 
MT. sivikig's oe 0% 6» 37,463, 240 AO, 329, 294 31,722, 805 11,684,179 
I cs (ie ¥p5:0° 0 0's 284,134,071 282, 884,803 197,690, 937 184,115,689 
Peterborough o.sccrsoee 9,418,813 9, 924,323 7,101, 156 3,106, 338 
SaepOatharines ..c..... 15,912,145 16,738,163 - 5,425,552 
ME asin 0610's bie severe 10, 296,775 8,881, 584 5,993, 205 2,121,083 
SUMDUTY scoecceeerccess 8,461,508 8,419,663 7,145,612 4,986,719 
HIEONEO yecrececseceees 961,637, 341 808, 881,874 688,973, 355 551, 258, 040 
METI soso bs sso baee 58,737,340 58,331,808 44,262, 511 14,775, 303 
Thal - Ontario ....206. 1,536,169, 260 1,383,087,127 1,093, 211, 887 eg Acie 
Pairie Provinces - 

MIO esses aes ees 5,228, 427 4,990,762 4,006, 809 ree ee ah 
Jalgary oo0@ecoet ev eveoeee eves 74, 300,074 74 Soya 66,676, 805 27,428,507 
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ae 14, 007, 887 13,474, 216 12,565, 251 7, 225,104 
cae kaos 337,282,289 339,532, 698 310, 908,056 223, 399, 398 
Ttal - Prairie Provinces 540,134,327 547,107,736 530, 983, 263 316,437, 546 
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Bitish Columbia — 


| ; 5 8,377,575 3,808, 381 
New Westmi ss» 9,565,960 9,580,973 ee. 

o_o "* 156,478,951 164,264,039 128, 521,022 87,786, 930 
Ms, |... cess 24,887, 160 39,549,810 31, 372,438 8,461,632 
Tal - British Columbia. 300,932,071 213,394,822 «168, 271, 035 100, 056, 943 
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we Seale 
2,571, 235, 762 1,817,624, 640 


3,300, 731, d40 3, 149, 790, 606 
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ter seasonal adjustment, however, a minor recession was indicated. Bank debits in 

ronto rose from $809 million to $962 million, a gain of 10.4 p.c. The adjusted increase 
the provincial total for Ontario was 7.5 p.c. the actual rise having been from $1,383 
llion to $1,536 million, The decline in the bank debits of the Prairie Provinces was 

>m $547 million to $540 million, The decline after seasonal adjustment was 2.5 Dac» & 
cession of 1.7 p.c. having been shown in Winnipeg. Gains were shown in British Columbia ~ 
i in Vancouver over the seasonally aljusted totals for August, the increases having been 
8 pc. and 5.0 p.c. respectively. 


| 


Debits charged to Current and Savings Accounts ~- Through the co-operation of the 
nadian Bankers! Association the statistics of the bank debits for August and September 
re differentiated between current and savings accounts. Debits charged to current ac- 
unt s were $3,172 million in September against $3,033 in August. The sum of the current 
counts against which these debits were charged amounted to $1,509 million in September 
ainst $1,579 million in the preceding month. By dividing the debits by the amount of 
fe current accounts we find that the velocity was 2,10 in September against 1,92 in the 
eceding month, The velocity of the savings deposits also showed a gain jn September. 
le savings deposits at the first of the month were $1,522 million against $1,489 million 
A st. The debits charged against savings deposits were $128.7 million in September 
vainst $116.9 million in the preceding month. The net result was that the velocity of 
«vings deposits rose from ,079 in August to .085 in the month under review. The greater 
vlocity of current deposits is fully demonstrated by this compilation. 


| The total of all classes of deposits was $3,031.4 million at the beginning of 
iptemger against $2,688.9 million on the same date of 1940, The circulating media in 

ie hands of the public including notes and subsidiary coin: amounted to $467.9 million 
gainst $265.8 million one year ago. The money supply was consequently $3,499.3 million 
gainst $3,054.7 million, While a marked increase was recorded during the 12-month period 
pme recession was shown during the latest month for which statistics are available. 


The velocity of bank deposits was 1.22 in the latest month, that is, bank de- 
psits turned over 1.22 times during the month. It is tentatively estimated that the 
locity of money was 164 pec, greater than that of deposits. Cash payments were con~ 
quently about $665 million in September against $460 million in the same month of last 
var, Cheque and cash payments were estimated at $4,378 million compared with $3,353 


illion one year ago, 


ay 


Charts - The trend and fluctuation of the national income by years from 1919 

> 1941 as compared with movements of the indexes of the physical volume of business 

ad of the general price level, are protrayed in Charts 1 and 2 of this issue, The cons- 
muction of the volume index was explained in the supplements entitled "Original Monthly 
batistics of Chief Economic Importance 1919-1933" and "Monthly Indexes of the Physical 
‘yume of Business 1919-1932". The current standing of the index is published on page 8 

£ the Monthly Review of Business Statistics. The index and its components were recently 
ransferred to the new base of 1935-39 instead of 1926, the former year of reference, The 
ltered index was first reported in the February number of the present year. When changing 
he base several important alterations were made in the construction of the index. The 
value added" principle was used as the basis of the weighting system as compared with 
ctual prices for the series previously published, As the computation of the new index 
as not been compteted for the period from 1919 to 1939, the old version on the base of 


926 is presented in Chart de 


The index is constructed from 48 volume series representing mining, manufactures, 
onstruction, electric power, transportation and trade. Many of the industrial groups 
ngaged in commodity production and handling are represented in the index. The trend of 
he volume index was upward during the 23 years from 1919 to 1941, reflecting the growth 

of productive enterprise since the last world war. The declining trend in the price 
actor as shown in Chart © was the main influence in depressing the trend of the money 


ational income. 
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Table 2. DEBITS CHARGED TO CURRENT 


ACCOUNTS AND SAVINGS ACCOUNTS AT THE 


Pa eee 


a YN AU UUU NI AND DAVINGS AULOUNTS AL Th 


CLEARING HOUSE CENTRES OF CANADA, SEPTEMBER 1941 AND AUGUST 1941. 


robhennsearebe 3. MED iat sinew anche — A LAS Nh oth al 8 se Ta 


rovinces and Clearing 
Jouse Centres 


aritime Provinces - 


CURRENT AGCOUNTS 
september 1941 August 1941 September 1941 August 1941 
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SAVINGS ACCOUNTS 


$ 
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BE aes ee eeess 45,276,887 43,879,859 1,388,078 1,580, 548 
| Mencton RUGHO Te EIS OS 6 0. @ 6.6.00 «> L2, B35/852 12,350, 214 399,777 379,337 
| Saint John oer ocobeoceveeoeees AD, CVG 12S ATS aie, Baez, 865, 360 ¥5 035. 968 
fe Neri time Provinces .. (iePaecPyoiare, 75,042, 590 i, OOO, cou 2, 99D, sue \ 
i - 

BEAN ic scness-ss>-000- 815,264,623 780,228,881 38,623,473 34,474, 942 
SES soles 5.0 sp sae ee 76,942, 274 98,416,633 4,928,007 5,538,774 
Sherbrooke -..+yees-ceeee 8,811, 237 8,928,518 543, 993 574,730 
Ital - Quebec ...seeeee004- 901,018,134 887,574,032 44,095,473 40,588,446 
tario - 

ae 12,761, 549 12, 288, 293 853, 329 541,922 
Ek cases es yices 9,111,500 8,824,559 1,193,431 634,514 
(Fort William ........+... 9,030,253 8, 236,705 408, 293 A411, 843 
MEO uve vecvvcvcess 85,505,505 88, 239, 226 4,886,030 3, 96%, 936 
“Hingston ..seeseeeeseeees 7,733,118 8,191,325 1,151,549 1,041, 080 
“Kitchener soseessiseevese 16, 766, 469 15,714,160 707,101 608,052 
caspase saseese 35,578, 397 38,495, 648 1,884, 842 1,833,646 
EME Uc ated vrceres B78, 715,009 278,055,573 5, 360, 848 4,829, 230 
PRET DOTOULH .ocsesereeas 8,685, 553 G, 182,038 733, 260 742, 285 

BEPC CHATINGS sy oesecses 15,141,477 15,893,174 770, 668 844, 989 

Tal G highs s wsigia.s's © 9,492, 302 8, 342, 367 804,473 539,217 
MT 6s cbs ws cee ewes ? 621,429 7,679, 269 840,069 740, 394 
PUERCO. suka sence (967,015,662 780,456.752 34,121,679 28,425,122 
NG ik ck vig ois os oe 56,724,055 56,492, 600 2,013, 285 1,839, 208 
btal - Ontario ........... 1,480,440,402 1,336,091, 689 55,728, 858 46,995,438 
rairie Provinces - 

MT voc pga ss aviccnse 4,967,201 4,750,597 261, 226 240,165 
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btal - Prairie Provinces . 526,380,640 532,786, 545 Les feee Get neha 
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| 6 713,218 
‘New Westminster ...eeeeee 8,822, 708 8,867,755 743, 252 ' 
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ci eecseccers 32,155, 012 37,071,510 2,755, 448 2, 478 , 300 
I ae staat Diet SN 

btal - British Columbia .. | 188,435,052 201,355,238 12,497,019 12,039,584 
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‘Table 3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA DURING THE FIRST NINE MONTHS OF 1941, COMPARED WITH THE 
SAME PERIOD OF 1940. 


a er ee ie ee 


First First P 
' ercentage 
Nine Months Nine Months Increase (+) of tt 
$ 
witime Provinces ~ ; $ fot 
BUMEER s0.0ccrsecseces 384,202,781 336,422,956 + 47,779,825 114.2 
Wonton seeesevesseeees 108, 222,934 94,280,577 + 13,942,357 114,8 
Saint John ...eesseeeee 188,891, 961 167,474,861 + 21,417,100 112.8 
ytal-Maritime Provinces 681,317,676 598,178,394 + 83,139, 282 113.9 
yebec - 
Meal ..-00..--s0+-. 7,161,216,648 6,387,463,045 + 775,753,608 132V1 
Quebec e@ceverseereaeeove d 756,916,067 823,027,602 a 66,114,535 92,0 
MEPETOOKO wc cysesceces 82, 958, 234 70,267,231 + 12,691,003 118.1 
ptal —- QUeDEC weseeeneee §,001,087,949 7,260, 7574875 + 720,330,071 109.9 
atario ~ | 
| Brantford wevcsessecess 117,603,460 94,313,643 + 23, 289,817 124.7 
Chatham ..cccrsvorecers 89,193,161 81,872,134 + 7 Sele 108.9 
Port William .....eeeeee 80,410, 659 58,106,304 + 22, 304, 355 138.4 
| Hamilton ..veessneroees 802,176, 864 605,600,158 + 196,576, 706 Loose 
Kingston .eovsceseevere 75,055, 405 66,226,940 + 8,828,465 L136 
Kitchener wevscerreceeves 159, 228, a0 124,911,486 + 34, 311, 741 127,5 
H DOMOON cece ecorerserecs 367, 206,584 Oley DSOPeSL > 54,675, 7038 Li7so 
( Eee 229, 656,515 1,438,373,068 + 891, 283, 250 162.0 
Peterborough srecceceses 82,032,631 66, 175,558". 15,857, 07S 124.0 
| St. Catharines ....ee-. 89,015, 506 - + 89,015, 506 ~ 
BMENIG seecsosevsercces 74,263,746 57,099,051: + 17,164,715 picle Mat 
| Sudbury ..cseeeeeeeeees 71,140,025 66,598,313 + 4,541,712 106.8 
BUG sc. e sce e see es» 8, 392,877,410 7,454,022,408 + 958,855,008 112,9 
| Windsor seesseeeeeeeers 539,348,315 372,854,697 + 166,493,618 144.7 
otal ME ATIiO «sssveces 16,269,008, S11 10, 778,684,615 + 2,490,518, 696 Las al 
vrairie Provinces — 
| Brandon ie Sag kab 6 +98 0) 37,612, 285 Po toraceo + 9,474, 420 V3Se0 
Calgary eoveeoeseonuevevevee 669, 698,037 528,616,804 + 141,081, 233 126.7 
| Bamonton .seseeeseveess 451,711,789 383,220,997 + 68,490,792 117.9 
_ Lethbridge TER Lisss e904 6 46,919,757 B9 526 Lode 7,391,596 Lior 
| Medicine Hat .s.seceeee 29,842,121 DieTevipe 8,569,959 140.3 
| Moose Jaw eeoer,eeeeecevne® 72,601,042 63,101,571 + 9,499,471 115.1 
| Prince Albert .ssseeees 31,555,482 23,222,063 + 8,333,419 135.9 
[Regina .....seceseseees 412,912,210", 390,059,685 (+ Bar RbS, Bes 105.2 
| Saskatoon s.seeceseeees 114,131, 293 96,658,417 + 17,472,876 11864 
| Winnipes .....eesseeees 2,890, 292,757 2,853,950,576 + 36, 342, 181 101.3 
_ otal~Prairie Penyances.. 4,757,276. 775 4,427,768,201 + 329,508, 57¢ 107.5 
‘(ritish Columbia - 
| Yew Westminster sseveee 78,592, 300 66,351,540 + 12, 240, 760 118.4 
MWERCOUVET .eccrsvrcaces 1,403, 769, 832 1, 226, 263, 696 + 177, 506,136 114.5 
BMMMMPEOTIS, ssccsccececes’ 311,080, 381 o75 A foyooo + 35,904,718 113.0 
lotal - British Columbia.  1,793,442,51¢ 1,567,790,899 + 225,651,614 114.4 
28 , 502, 328, 222 24, 653,179,987 + 3,849,148, 2d5 115.6 


RAND TOTAL FOR CANADA .. 
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i Table 4. SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY, 
Employment 
Bank National Physical Common fe miter Wholesale 
Debits Income Volume Stocks facturing Prices 
Business (lst of fol- 
ae. lowing month 
3940 1935-1939=100 ~—-1926=100 
— os es 81,4 116.7 130.1 75 8 139.3 83.1 
October weveeee 97.2 126,7 129.0 74ne 143.3 83.3 
November ....-- 83.4 127.0 oat 74.5 146.3 84.0 
December -...+- 90.0 124.4 128 .3 70.3 152.1 84.2 
1941 
DOHUATY +. .000 92.6 126.2 13055 7133 152.9 84.6 
February o+++-s 86.2 12287 126,1 66.5 154.0 85.2 
MCN ccs tees 92.9 12247 124.0 66.8 161.0 85.9 
April ...eesees 95.0 128.4 Lo? ye 65.8 161.0 86.6 
ys scesases 91/3 130.5 132.0 63.9 164.7 88.5 
Se 119.0 129.5 135.3 64.0 169.3 90.0 
ASRS 96.4 133.2 138.5 67.5 172.9 91.1 
Mest oe. esas 101.9 PSL Se ant ae 67.8 : - 91,8 
September ..... 104,5 
Table 5. CIRCULATING MEDIA, 
Circu- Total Subsidiary Circulating 
Bank of lation Notes Conn au Media in 
Canada of Bank in Hands Hands of Hands of 
— Ry a Notes Notes of Public Public Public (m) 
1940 (1) (2) (3) (4) (5) (3 + 4) 
Meptember ...... 306,533,742 93,388,294 325,938,870 39,896,250 365,835,120 
MPODCT v..ceees 331,957,412 92,558,303 337,844,271 40,393,750 878,238,021 
Mayember .....+. Bap ObA7Oy (91,624,796 Vv acayehe, tel 40,891,250 379,104,431 
Wemeeember ....0.- 335,487,244 90,903,096 347,378,004 41,388,750 388,766,754 
1941 
MUATY «se cssers 359,949,121 83,788,640 341,455,563 41,886,250 383,341,813 
PeDruary verve: 343,502,920 81,456,155 343,836,589 42,383,750 386,220,339 
CH gees vaaces 352,945,953 82,439,057 359,965,464 42,881,250 402,846,714 
MP1] voce ccoues 365,323,365 83,467,245 364,896,139 43,378,750 408,274,889 
| | SAAR 372,596,683 81,377,405 361,822,103 43,876,250 405,698,353 
| My se sascor 379,425,574 83,282,285 384, 219,083 44,373,750 428,592,833 
| AAAI 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032 
BISt ysccrsece 404,673,682 82,835,134 393,207,827 45,368,750 438,576,577 
September ...... 422,230,154 83,773,658 422,014,387 45,866,250 467,880,637 


Table 6, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO 


DEPOSITS SEPTEMBER, 1940 TO SEPTEMBER, 1941. 


ee 
Percentage 


| Pro- of Bank 
Dominion vincial Sum of Debits to 


Notice Demand Govern- Govern- Deposits Deposits 
ment ment My in Canada 
a 


EEA 


Last Day of Preceding Month - Millions of Dollars 


ee 


} 1940 

Ger ees eee ee) 16544 = 8774 113.9 63.2 2,688.9 95.6 

BMMMEEODOY coseescee-ess+ 1,655.0 1,006.2 76,1 64,8 2,799.8 126.0 

|) Movember .....sseeeee4 1,59925 941.3 176.4 60.5 a 997 7 109.8 

BMber ...cecvccses> 1462509 962.5 95.6 13,5 2,757.5 116.3 
194) 
BES oc yecseeesees 164143 1,030.7 66.2 66.5 2 80407 104.9 
Me pi ihccesress 21,668,1 1, 00052 128.4 66.9 2,872.6 28.4 
MM ccecese 1,687.0 1,051%4 174.9 15.5 2,988.8 95.0 
Bcc ceecceeres 1702.7 1,050.6 154.6 64.4 2,972.2 100.4 
ce evene 1,707¢6 1,168.0 141.7 86.4 3,063.7 106 .6 
Rc icyyccres.s 1569552 1)405,2 152,” aL eo people ore 
July Oh aera 1,446.9 984.3 560.9 62,6 3,074.7 105 44 

BEST gay vaccsenscees 1,488.7 1,009.2 502.9 67.6 3,067.7 102.7 
ey... ccecteecs 1552242  1,02640 424.2 59,0 3,031.4 108.9 
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7, BANK DEBITS, VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS 
Bank Bank 
Bank Debits Velocity Debits Cash Cash and 
Debits eae of Bank less five Payments cheque 
in 33 124 p.c. Deposits larger (M V.) payments 
centres Oar) Vi centres MV, +MV 
1940 (1) EM OTA (3) (4) (5) (6) 
September ..... 2,571,236 2,892,641 1.08 619,647 460,294 3,352,935 
October : Petey Oro, 625 -') 3,967,453 1.42 788,396 625,719 4,593,172 
November Pavia eeUao, Gee } 3,450,497 1,24 670, 458 547,654 3,978,141 
December s+-c>2+ 3,008,348 3,609,392 1 eos 728,471 593,317 4,202,709 
1941 
January ey iy peek, 104 °° B/308, 742 LAs 642,477 526,980 3,835,722 
February ovo. &, 540,182 ayaory 700 99 561,857 445,447 3%,303,152 
March pyar iy Ooo, 46 |) 3,192, 914 Ley 625,794 502,169 3,695,083 
April .ceseeese 2,984,165 3,357,186 mas 667,579 537,474 3,894,660 
May ssceresees, 3,000,872 3,674,106 1.20 743,884 534,082 4,208,188 
Metis. scesss 4,240,630 4,770,709 Peo? 921,540 564,221 5,334,930 
JULY seseseeee 3,241,707 3,646,920 Lie 714,545 569,973 4,216,893 
August ties eo, ol. oy O45,515 1.6 739,523 592,692 4,136,207 
September «sc, 5,300,751 3,713,322 Léee 707,311 664,999 4,378,321 


a LL 


8. MONEY SUPPLY AND NATIONAL INCOME MILLIONS OF DOLLARS AND INDEXES, 1926=100. 


index of 
Cash and Money National General Index of 
cheque Supply Income Price Gates National In- 
payments M, + M Level Income come P T 
1940 (1) (2) (3) (4) 46) (6) 
September ..... 104.9 os004e7 ro ne: 94,7 415.2 105.0 
October wereooe 143.7 Sel 78.0 426.7 95.2 448.2 113.9 
November ..c2.0 124.5 Oy bOOLe 427,7 96.0 445,5 114.2 
December sooens vets 3,146.3 418.9 Sine 435.9 111.9 
1941 
January «ere 120.0 3,188.0 421.7 96.4 437.4 112.6 
February ecovce 103.4 Se eeeisa ts) 413.3 96.3 429.2 110.4 
March s.:.00e8> 115.6 6,691 46 413.3 96.3 429.2 110.4 
April ..oscrccre olkac Bemeogo 432.4 96.7 447.2 115,5 
RS: Bame raed 3,409.4 439.6 97,4 451.3 117.4 
MNO «sccencces 167 .0 Detoee 436.1 98.4 443.2 116.5 
BLY seeevaroed? 132.0 Poe a 448 ,8 99.6 450.6 119.8 
MISE vs sccoce 129 4 3, 506,35 442.0 101.2 436.8 118.0 
September ..-0o 3,499.35 102.1 


9, TOTAL PAYMENTS BY CHEQUE AND CASH. MONEY SUPPLY AND NATIONAL INCOME, 
Millions of Dollars and Indexes, 1926=100 


Cash and Cash hh and 
Year Cheque Cheque Money lational General ‘ Index of 

Payments Payments Supply Income Price Real National Income 

M A+ MY _Index et Me Level Income aay 
M920 .... 42,306.56 “310.3 2,342 4,614 12le7) | ores 102;7 
Met .,., %35,788,6 93.3 Oy178 8,735 105.9 3, 8e7 83,1 
Meee 4... 53,281.28 96.8 1,983 3,762 96,7 3,692 83.7 
Me, ,, 9 B5e718.4 93.2 1,990 3,945 97.0 4,067 87,8 
Mpa .... 4,580.3 90.2 2,001 3,854 97,9 3,937 85,8 
Mey... , 35,610.4 92.9 2,059 4,161 99,3 4,194 92.6 
Moe6 «4. 38,345.8 100.0 2,151 4,494 100.0 4,494 100.0 
Me? 1... 45,375.32 118,¢ 2,274 4,682 101.3 4,622 104,2 
1929 ..., 54,364.4 141.8 2,452 5,138 102.3 5,022 114,3 
Meo 4... 58,456.5 152.2 2,497 5,149 104.8 4,913 114.6 
mo ,... 46,791.35 122.0 2,326 4,326 98.8 4,378 96.3 
ee ,.., 39,174.5 10252 2, 274 3,498 88.0 3,975 77.8 
MMs... 32,152.0 83.9 8, ke) 2,893 80.2 3,608 64.4 
me ..,, 37,341.9 97 4 2,106 2,795 79.6 3,612 62.2 
ee .,,, 41,027,1 107.0 2,136 3,171 81.5 3,890 70.6 
e554... 39,343.3 102.6 2,272 3,381 83.0 4,074 75.8 
1936 .... 44,846.0 Liv.o 2,422 3,829 84.2 4,547 85.2 
1937 .... 44,0397 114.9 2,583 4,542 89.8 4,855 Eat 
8 .... 38,728.8 101.0  ®, 660 @peae $0.2 One any 
MOO oc 29,595.) 103,93 2,838 4,409 90,3 4,883 98.1 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, OCTOBER, 1941. 


haan, CE ena natant EO 


The amount of cheques cashed was $32,130 million in the first ten months of 
¢he present year against $28,180 million in the same period of 1940, ‘he increase of 
$3.9 dititon ox i4 pey cent reflected the acceleration in economic activity as weil as 
the higher commodity price level, Speculative trading and the price of common stocks 
‘gyeraged lower during the present year than in 1940. 


Advances were shown in each of the five economic areas, the greatest percentage 
gain having been shown in Ontario, Only one of the thirty-two centres recorded decline 
in this comparison, The iacrease in the Maritime Provinces over the first ten months of 
1940 was 13.5 ver cent, Increases were shown in each of the three clearing centres, 
Moncton recording the greatest percentage gain, The total amount of cheques cashed in 
Halifax was $430 million against $378 million, Cheques cashed in Quebec amounted to 
$9,017 million against $8,198 million, A gain of $819 million or 10 ver cent represented 
advances in Montreal and Sherbrooke, The total amount in Montreal was $3,061 million 
against $7.167 million, a gain of 124 per cent. 


The thirteen centres of Ontario for which statistics are available on a com- 
parable basis recorded increases over the same period of 1940, The aggregate for the 
Province was $14,930 million a gain of $2,435 million or 19,5 per cent, The increase in 
Ottawa was 52,4 per cent while advances of 41 per cent and 32 per cent were shown in 

“Windsor and Hamilton, resvectively, The debits of ten centres in the Prairie Provinces 
recorded increases in this comparison, The net result was a gain of $366 million or 

7, per cent, The gain in Winnipeg was relatively moderate, the advance having been 
from $3,208 million to $3,294 million, The gain in the debits of Vancouver was 13,6 per 
sent, the total having been $1,574 million, The net result was that the total for the 
Province rose $241 million to $2,012 million, 


ison with October, 1940, Bank debits in October were $3,627 million com- 


moari 

pared with $3,527 million in the same period of last year, A gain of nearly 3 per cent 
was indicated, Bach of the five economic arezs except Ontario recorded gains in this 
comparison. The increase in the Maritime Provinces was 9 per cent, the total having 
advanced from $77 million to $84 million. Gains were shown in the three clearing centres 
in the area, Montreal and Sherbdrouke recorded gains over October 1940, The net result 

| for the Province was a gain of 10,7 per cent, the rise having been from $918 million to 

| $1,016 million, 


3 
ty 


Come 


i The decline in Toronto was the main influence in depressing the debits for 
| Ontario below the level of the same month of 1940, The total for the Province was $1,661 
million against $1,716 million, a decline of 3,2 per cent, The gain in Ottawa was from 

| $304 million +o $325 million, Debits in the Prairie Provinces rose irom $612 million to 
$648 million. a gain of nearly 6 per cent, The gain in Winnipeg was from $354 million 

| to $403 million, #be incre @,gf ”.3 per cent was shown in British Columbia where debits 
moved up from 2203/40 $218/ ai Standing in Vancouver was $171 million against $159 million 
in the same month last year, 


| 

| Comparison with September after Seasonal Adjustment. The increase in the debits 
| of Octoter over September was less than normal for the season, a decline of 4,3 per cent 
} having been indicated after adjustment, British Columbia, alone of the five economic 

| areas, recorded an increase in this connection, Debits in the Maritime Provinces rose 
from $78 million to $84 million, but the advance was less than normal for the season, 
Debits are normally higher in October than in September, anc after adjustment, recessions 
were shown in the totals for Quebec and Ontario, While increase in the debits of the 
Prairie Provinces from $540 million to $648 million was shown, a recession of 2,4 3).5,.was 
indicated after seasonal adjustment. 


Debits Charged to Current and Savings Accounts. Through the co-operation of 

_ the Canadian Bankers” Association, statistics of bank debits commencing with August, 
have been differentiated between current and savings accounts, Debits charged to current 
| Becounts in October were $3,493 million against $3,172 million in the preceding month, 
In the meantime, current deposits receded from $1,509 million to $1,482 million. The 

| Velocity of this class of deposit was consequently 2.36 compared with 2,10 in the pre- 
WMEMing month, The velocity is obtained by dividing the debits by the deposits, the qe 
tient being the number of times that the deposits turn over during the MODS Ei Debits 
Cashed against savings accounts amounted to $134 million in October against $128,7 
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ARINGS, OCTOBER, 1941, 


BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA, OCTOBER, 1941, WITH COMPARATIVE FIGURES FOR SEPTEMBER, 1941 


lene 


AND OCTOBER, 1940 AND BANK CLE 


Province and Clearing 


ZBITS TO INDIVIDUAL ACCOUNTS 


Bank 
House Centres October, 1941 September, 1941 October, 1940 Clearings 
Maritime Provinces - $ $ > $ 
.. Sis gal ata's bobhe eh weiss 46 , 223,347 44,664,965 42,069,922 16,305, 961 
i. 15,504,443 13,235,629 12,844,100 5,206,184 
ein sett eereeeees _ 26,419,965 20..481, 483 22,405, 288 10,566,150 
fotal-Maritime Provinces., 84,257,755 78,382,077 77,319,310 __ 32,078, 295 
quebec, ~ 
MEIC wc te bss ceeesess 899,895,122 853,888,096 779,621,358 584,300, 423 
BPC vaiessserssesesse 105,472,376 81,870,281 128,330, 768 25,067,986 
MTOOKG oan ccs ecess ‘ 10,645,458 _9,355, 230 9,758,636 4,697,240 
Total-Quebec ....+e+-+e+ee 1,016,012, 956 __ 945,113,607 917,710,762 614,065,649 
Ontario - 
MOG pvc sn aso renens 15,130,636 13,614,878 14,355,660 5,081,944 
Chathan ste eeee cere eeees Peer .00e 10,304, 931 10,324,335 2,864,570 
MWA LAIOM ,oervavesess 9,286,524 9,438,446 8,135,484 4,805,926 
HAMILGON wvvcnevessevens 102, 929,853 90,391,535 78,805,651 33,013,799 
MOD ope av asccscece 10,040,585 8,884,667 10,286,872 3,576,701 
MEGCOCTCr spsesecsserers 19,411,205 V7 47,00 16,522,319 5,877,248 
DLOMdON .ecvevaceveceveee 45,278,357 37,463, 240 50,744,361 13,132,306 
ME now edesvivssvecss 004,997,134 £84,134,071 303, 905, 806 198,774,489 
Meer DOTOUEN ..,ccereene 10,774,954 9,418,813 8,655, 053 3,567,687 
Mee VaLNATINGS ..raccees 15,744,646 15,912,145 ve 6,076,209 
Sarnia ecerreeseooeeoaneone 1G, 19 Se 906 LOse96 275 8,048,087 2,187,280 
EET og sia a pie «0'er.0. 6 0.9 8,560,350 8,461,508 8,403,503 5,070,435 
MIG pop secevcceciess £,011,984,146 961.637,341 1,141,343,633 623,089,495 
MET OE sino tetanerveeress 66 , 405,860 58,737,340 56,752,716 15,754,485 
DemeeOntario ...seceeeves 1,660,565,248 1, 536,169,260 1,716, 283,480 923,172,558 
Prairie Provinces ~ 
6 SA 5,799,303 5,228,427 5,215,146 2,227,062 
| a 87,313,185 74,385,074 81,549,363 33,317,350 
| Te 53,983,653 51,067, 792 58,364,806 24,633,018 
MMTUDTIAZS essnccneescee 6,942,743 5,858,127 5,921,850 S.RO7 SY? 
medicine Hat ........... 4,697,883 3,617,386 4,346,581 2,141,478 
EO SOW oc cterevsverce 10,292,868 Vick Oeoee 9,372,600 3,920,488 
Wmmmemice ALDETL ...eceeeee 4,450,909 4,015,739 3,751,777 2,475,001 
EE a. isuisevses>s 55,990,770 37,556,010 73,128,059 27,679,775 
ETGOW , ha acysscctans 15,485,805 14,007,887 16 ,509, 826 8,257,932 
IEICE . 24. 0cce sce e so 405,206,585 _ __—Ss_—s337, 282, 289 353,976,048 275,153,606 
fotal-Prairie Provinces... 648 , 224, 704 540,134,327 612,116,056 383,003, 581 
British Columbia - 
New Westminster ........ 10,688,274 9,565,960 9,673,452 4,233,936 
Vancouver Bra hae 120,597,824 156,478, 951 159,381, 708 99,031,629 
WPbOTIa .........5....6 36,832,126 34, 887,160 Ba 138 Re peda cia 
Total-British Columbia .., 218,118,224 200, 932,071 203,195,102 112,313,295 


tine 


“HRA TOTAL FOR CANADA .., 3,627,176,887 


| 
i 


3,300, 731,342 3,526,624,710 2,064,633,378 
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million in the preceding month, The increase in the notice deposits was from $1,522 


a | ae Gaagaubbees The turnover was cniy slightly changed, advancing from ,085 
,086, the greater velocity of curvent deposits is fully demonstrated by this compil» 


Equation of Exchange . The total of all classes of deposits was $3,037 million 
at the veginning of October, compared with $2,800 million on the same date of 1940. The 
circulating mecia in the hands cf the public consisting of notes and subsidiary coin in 
the hands of the public was $466 million compared with $378 million one year ago, The 
notes in the nands of the public are compiled by adding the outstanding notes of the Bank 
of Canaca and the chartered ban«s and deducting from this sum the holdings of the ohart— 
ered banks, The rise in the note circulation was from $338 million at the beginning of 
October last year to $420 willion at the present time, Cash payments were estimated at 
$728 million against $626 million a year ago, while payments by cheque adding 125 per 
cent for transactions outside of clearing centres. were $4,081 million against $3,967 
million, The money supply was $3,503 million against $3,178 million a year ago while the 
total payments were computed to be $4,809 niilion against $4,593 million during October 
last year. 

Chars, The fluctuation of the national income from January, 1935, to the 
present is portrayed in Chart 1 on Page 5, The index of employment in durable goods 
industries from the end of 1935 is also shown in juxtaposition, In normal times, employ- 
ment in industries engaged in the production of plant, equipment and other capital goods 
leads to greater exvansion in other classes of activities, The increased labour force 
required in connection with the expanded investment hay be described as primary employment, 
It includes the direct employment and also the indirect employment that is set up in the 


production and transport of the raw materials required for making the new investment, To 


meet the increased expenditure of wages and profits that is associated with the primary 
employment, the production of consumption goods is increased, 


Here again wages and profits are expanded and the effect is passed on though 
with diminished intensity. The total employment that is set up in this way in the pro- 


‘duction of comsumption--goods may te regarded as secondary. Correlation between the 
plotted curves was obviously close, primary employmsant showing a sharper percentage in- 


crease since the outbreak of hostilities, 


The relationship of national income to the money supply is shown in the second 
chart on page 7. It is estimated that the total supply of money outstanding in Canada 
averaged about $2,250 million during the twenty years, This was composed of about $203 
million in currency, including bank notes and subsidiary coin, outside of banks,and the 
bank deposits of the chartered banks amounting to nearly $2,047 million, The currency 


‘consequently was only a small proportion of the total money supply, amounting to about 
‘9per cent. Deposits perform a function similar to that of currency, since they are 


carried as book entries in banking records and are capable of being transferred in these 
gi Pp 


‘records from the name of one depositor to that of another through cheques. A discussion 


{ 


i 
| 


of the main components of the money supply is presented in the annual report of "Bank 


Debits and Equation of Exchange, 1919 ~ 40". 


It is evident that considerable variation, in the outstanding volume of money 


\takes place within relatively short periods of time, Such changes help to alter the 
‘buying power of consumers, A tentative estimate of retail sales correlates closely during 


‘the inter-war period with the money supply as here defined. It is logical that retail 
“purchases should conform to the suppiy of money in the form of cash and deposits by which 


—— 


| 


‘such buying is transacted, The most jmportant part of the supply of money is represented 
by bank deposits, and it is partly through the action of the banks that the amount is 


controlled, Open market operations of the central bank have an accelerating influence 


0n chartered bank operations, Dep5sits are also partly dependent on loans contracted by 
/mitual agreement between banks and their clients. 


Bank credit is by far the most important channel for the provision of a supply 


of money, When the banking system expands its loans and investments, thereby increasing 


the money supply, it is providing individuals, 


‘economic units is reduced, without any corres 


enterprises or govermment units with 


additional purchasing power, without at the same time regucing the buying power of any 


One else, Likewise, when banking credit -g curtailed, the purchasing power of some 


ponding increase in the buying power of 
Other units. The magnitude of the effect of such changes is suggested by the fact that 


between 192° ana 1935, the money supply was reduced py $391 million and again expanded 


by $544 million from the latter year to 1938. 


The inter-war trend of the Canadian money supply advanced at the rate of $14.2 
million per year, The standard deviation, a measure of variability, registered a 
relatively low point at 7,33 in terms of the index on the base of 1926. 
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Table 2, DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
CLEARING HOUSE CENTRES OF CANADA, OCTOBER,1941 AND SEPTEMBER, 1941. 


a EY SU hg tS SRN US tg te 


———— LL 


— CURRENT ACCOUNTS SAVINGS ACCOUNTS 
mouse Ventres October, 1941 September, 1941 October, 1941 September,1941 


Maritime Provinces - 


aLifax cee wee eee eee ee 
econ @eeoevvoceee eee @ mE aie cg di ele nea 
Mint John .......000. 21,344,416 folky ae gaat eee 
Me sttime Prov: ’ ’ 4,616,123 1,075,549 865,560 
kell yances 81,344,921 75,728, 862 2,912,834 2,653,215 
Quebec ~ 
‘> ee 
ae ea eee 815,264, 623 39,771,355 38,623,473 
eee oes eeeecees »633,345 76,942,274 6,839,031 4,928,007 
ro Seek aive +6 10,022,294 S, Bil ,eor 623,164 543,993 
Total-Quebec .....+.s-es 968,779,406 901,018,134 47,233,550 44,095,473 _ 
Ontario ~ 
.. ore ee OHA HO Be 14,434,647 12,761,549 695,989 853,329 
; a ae 9,172,633 Ot ib0O 652,369 1,193,431 
‘ Egy Vk 4sre 8,856,148 9,030,153 430 , 376 408 , 293 
- uae A ne re 98,230,211 85,505,505 4,699,642 4,886,030 
eee eoervreeveveeev ee oo @ 8,992,785 here oeg bie 1,047,800 1,151,549 
| monet asain eoe'silp 9%. 18,775,153 16,766,469 636,052 707,101 
— oem Cowes ee vos eevee 42,979,367 35,578,397 2,298,990 1,884, 343 
cCeoogceeocoeeeseev eevee 319,398,164 278,773,228 5,598,970 5, 360, 848 
— Mies 4a 6 9,900,966 8,685,553 873, 988 733,260 
St. pe narines oie ene 14,317,659 15,141,477 1,426,987 770,668 
eernie XS ew oetwarnone7e es ee & @ Oye s 900 9,492,302 686,038 804.473 
Sudbury LA a 7,860, 938 7,621,439 699,412 840,069 
Toronto at, ea ay 975,909,331 927,515,662 36,074,815 34,121,67 
BMMIASOL .snnnecscseves 64,335,460 56,724,055 2,070,400 2,015,285 
Toved-Ontario Meas svi sees 1,602,671,420 1,480,440,402 57,891,828 55,728, 858 
Prairie Provinces = 
Ey buch wrens ® 5,507,003 4,967,201 292,300 261,226 
MEG LY «severe seereca 84,990, 900 PL eGohy (OL Aone youd ByOUU_OCS 
WMMETODGEON .rvccvcorsece 51,851,048 48,666,434 2,132,605 2,401,357 
| MEMENOUTLOZO .aceansceces 6,677, 348 5,608,311 265,395 249,816 
| Medicine Hat ercoveveoe 4,440,386 3,416,211 257 , 497 201,175 
| Moose POW ssevesevckes 9,937,613 6,763,398 355,255 352,199 
| Prince Albert wevevees 4,250, 937 3,766,570 199,972 249,169 
| Regina ¢r7oe00 ve oe MP Hwee 55,092,573 36,557, 714 898,197 998,296 
Saskatoon ....eseeeees 14,677,779 12,976,992 789, 026 1,030,895 
| SSI eer 397,987,511 331,826,058 5,299,074 5,456,231 _ 
| Totals -irie Provinces 635,413,098 526 , 380, 640 12, 811,606 13,753,687 
) British Columbia — 
) Wew Westminster ...... 9,865,879 8,822,708 822,595 748 , 252 
| Vancouver oscsnvoenaneeve eee @ 161,058,309 147,478, 632 9, 539,515 9,000, 319 
ASTOTiA .c.cccccovrre 34,032,278 32,133,712 2,799,848 2,753,448 
Total~British Columbia.. 203,956,466 188,485, 052 Ley Ody ie 12 
| —e 
“GRAND TOTAY, FOR CANADA,, 3, 493,165,311 3,172,003, 090 184,011,576" TER Mee ee 
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Table 3, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
CANADA DURING THE FIRST THN MONTHS OF 1941, COMPARED WITH THE 
SAME PERIOD OF 1940. 
a a a a ag EE A TC ae ee I I TL 
First First Percentage 
Ten Months Ten Months Increase (+) of 1941 
 _ iz of 1941 of 1940 Decrease (~) to 1940 
$ $ P.C. 
Maritime Provinces — $ 
a Yi 430,436,128 378,492,878 + 51,943,250 113.7 
BNC ci ssbcseisesee 123,827,377 107 1e4 E77 | > 16,702,700 115.6 
MEP JODD pas ¥ieees 211,311,926 189,880,149 + 21,431,777 111.3 
Total-Marit ime Provinces 765,575,431 675,497,704 + 90,077,727 113,32 
Quebec = 
MEeal yi.esssees.. 8,061,111,770 7,167,084,408 + 894,027,367 112.5 
MCC Ges d bed edae 862,385,443 951,358,370 - 88,972,927 90.6 
Baerbrooke .......... 93,603,692 80,025,867 + 13,577,825 L170 
Total ~ Quebec ......... 9,017,100,905  8,198,468,640 + 818,632,265 110.0 
Ontario - 
MGLOFG 4. iste nee 132,734,096 108,669,303 + 24,064,793 12241 
BUG EED 6 son evesenes 99,018,163 92,196,469 + 6,821,694 107.4 
Bort William ........ 89,697,183 66,241,788 + 23,455,395 135.4 
OD kha clv'e'e eos 905,106,717 684,405,809 + 220,700,908 132.2 
Kitchener $¢0e 8 eeeve0 6 178,634,432 141,433, 805 + 37,200,627 126.4 
I, boy se ielaie see 5 412,484,941 363,275,242 + 49,209,699 113,5 
a we «= B 654,653,452 1,742,278,874 + 912,374,578 152.4 
BOvErDOTOUEN -ceeeicos 92,507,080 MA 860,610) pt 17,976,974 124,0 
Bt, Catharines ...... 104,760,152 as + 104,760,152 = 
Sarnia ereavper ee 297 88 6 % 84,457,742 65,147,118 + 19,310,624 129,6 
MY vos eacdea dese 79,700,375 75,001,816 + 4,698,559 106.3 
MD yi dosseceveres 9,404,861,556 8,575,066,085 + 829,495,521 109,7 
BUMTIOON ski ccwvescees 605,754,175 429,607,413 + 176,146,762 141.0 
Total ~ Ontario ........ 14,929,766,559 12,494,968,095 + 2,434,798,464 119.5 
| Prairie Provinces - 
| SE Te). 43,411,588 33,353,011 + 10,058,577 130,2 
| AIF a 757,011,222 610,166,167 + 146,845,055 124,1 
WGTONTON .occcvesoecs 505,695,442 441,585,803 + 64,109,639 114,5 
WWmmethbridge ...,...... 53,862,500 45,450,011 + 8,412,489 118.5 
eMedicine Hat ........ 34,540,004 25,618,743 + 8,921,261 134,8 
NEMOOSE JEW .,...020008 82,893, 910 OE eu aah 10,419,739 114.4 
lmerince Albert ....... 36,006,391 26,953,840 + 9,052,551 133,6 
Regina 6cn0vrvevpoceoneeeove ®@ 468,902,980 463,187,644 + 5,715,536 101.2 
WMMEBaskatoon ...scesenee 129,598,098 113,168,243 + 16,429,855 114,65 
| Winnipeg .....eee0-05 — 3y293,579,542 3,207, 926,624 + 85,652,718 10247 
4 No i ee ne mt 
MMeiPrairie Provinces 5,405,501,477  5,039,884,257 + 365,617,220 107.3 
| a. i 
| British Columbia - 
New Westminster ..... 89,280,574 76,024,992 + 15,255,582 ee 
MMRcouver ..c<scccees 1 )574,367,656 1,385,645,404 + 188,722,252 Lisi 
| SSS a 347,912,507 309,315,605 + 38,596 ; 902 Lie5 
“Total-British Columbia.,  2,011,560,737 1,770,986,001 + bench ble: mr 
| as 8 
i Le NAT. 21 
“GREED TOTAL FOR CANADA,, 32,129,505,109 28,179,804,697 + 3, 9A, 700,212, Sy 
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Table 4, SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY, 


Employment 


Bank National 


. Physical Common in Manu- Wholesale 
| Debits Income Volume Stocks facturing Prices 
| Business (lst of fol- 

a - lowing month 
Mover ee 126 ye eee rae 
UC \ eerenee her) ie e 74, 
Miner ...... 8304 12710 1a? 146.3 24.0 
a be ees 90,0 124.4 128.3 70,3 iBaes 84,2 
January .....++2 92,6 125.2 130.5 71.3 152.9 84,6 
February ....ee 86,2 122.7 12631 66,5 154,0 85.2 
MCT, go ee neee 9249 122.7 124.0 66,8 16240 SSou 
April ,.ecereee ae () 128.4 Lire? 65,8 161,0 86.6 
MAY veveveveene 91.3 130.5 132.0 63,9 164,7 88.5 
June seeveeeeee 119.0 129.5 135.3 64,0 169.3 90,0 
DEY eecvvcecne 9644 133,2 138.5 6755 172,9 91,1 
August cesses ih 8 eRe) L3L,0 141.2 67.8 91,8 
September ....» 104.5 Lol, 5 149.7 TiO 176.4 93.2 
October .seceve 100.0 69,1 93,8 
Table 5, CIRCULATING MEDIA IN DOLLARS 
> 
; Circu- Total Subsidiary Circulating 
Bank of lation Notes Coin in Media in 
Canada f Bank in Hands Hands of Hands of 
& iB Notes  _—sCNNotes of Public.) Publis, Fania) 
1940 (1) (2) (2) (4) (5) (3 + &, 
October Diveletdace e's 6. 331,957,412 92,558,303 337,844,271 40,393,750 378,238,021 
November ........--. 332,354, 797 91.624,793 338,213,181 40,891,250 379,104,431 
-_— Beso k wae, 335,487,344 90,903,096 347,378,004 41,388,750 388,766,754 
941 
ary Peeisina sues 64 359,949,121 83,788,640 341,455,563 41,886,250 383,341,813 
IY wes scccaces 343,502, 920 81,456,155 343,836,589 42,383,750 386,220,339 
|. ee 352, 945, 953 82,439,057 359,965,464 42,881,250 402,846,714 
BELL soccer ereecene 365,523,365 83,467,245 364,896,139 43,378,750 408,274,889 
EN isdn ccteceecens $724,596, 683 81,377,405 361,822,103 43,876,250 405,698,353 
| ERs 379,425,574 83,282,085 384,219,083 44,373,750 428,592,833 
SES ain ess busses 393,396,609 84,144,726 391,966,782 44,871,250 436,838,032 
| SSS 404,673,682 82,835,134 393,207,827 45,368,750 438,576,577 
BOPCOMDEY ..eceeesce 422,230,154 83,773,658 422,014,387 45,866,250 467,880,637 
| October el es ea ee ue 435,288,499 82,024,348 419,999,648 46,363,750 466,363,398 


Table 6, BANK DEPOSITS AND BANK DZBITS AND RATIO OF DEBITS TO 

DEPOSITS OCTOBER. 1940 TO OCTOBER, 1941, 

Percentage 
| Pros of Bank 
| Dominion vincial Sum of Debits to 
| Notice Demand Gorera- Govern- Deposits Deposits 
| ment ment Ml in Canada 
e Last Day of Preceding Month ~ Millions of Dollars 

i oe Bite =u 
Hd 

Oct ber Geereveeove e 1, 6€6,8 1,003.9 7091 64,8 24719948 126,0 
HUTT ,......-+6- 1,599.5 941.3 176.4 60,5 rate a4 109,8 
IDET ......5...-- 1,625.9 962.5 95, 73,5 2,757.5 116.3 
1941 

January eee anseeoeere 1,641.3 1,030.7 66,2 66,5 2,804.7 104,9 
M@ioary ............ 1,668.1 1,009.2 128.4 66,9 © gypb¥aeb 88,4 
March Qeeetevovrvoesereore 1,687.0 1,051.4 174.9 7569 2,988,8 95.0 

| April eeseeerevraeeoereeoeee? 1,702.7 1,050.5 154,6 64.4 2,972.2 100.4 
May Peete svesroreereores 1,707.6 1,128,0 141.7 86.4 5,063.7 106.6 

_ June Pereeerageeereeeerd 1,695.2 1,105.2 152.7 92,0 3,045.1 139.3 
Bsc ccsccccesecees 1,446.9 984.3 560.9 62,6 3,074.7 105.4 
BU cccacis.s. 1,488.7 1,009.2 80845 67,8: By, 067 a? 102.7 
September ereeererode 1,522,2 1,026.0 424,20 59.0 3,031.4 en 

— October @eeeneaeoerert 1,555.2 1,110.3 316.5 54.9 3,036.9 i ; 
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BANK DEBITS, VELOCITY OF DEPOSITS, 1 


aOR: 


OTAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS) 


; Bank Bank 
mee Debits Velocity Debits Cash Cash and 
opi Adding of Bank less five Payments cheque 
in 33 123 Poe Deposits larger (M Vv.) payments 
Sa (Myvi) Vi centres MV] +MV 
(1 (2) (3) 4) 5 6 
October ...--- 9,526,625 3,967,453 1.42 aes eer tert: 
Pyeae 0,049,222 3,430,487 1.26 670,458 547,654 3,978,141 
ember .-.>. 5,208,548 3,609,392 1,31 728.471 593,317 4,202,709 
January . « 2,041,104 | 3,308,742 ene 642,477 526,980 3,835, 722 
a orseo 6,040,182 2,857,705 699 561,857 445,447 3,303,152 
March ,...... > 2,838,146 3,192,914 107 625,794 502,169 3,695,083 
April tesesees 2,984,165 3,357,186 Lis 667,579 537,474 3,894,660 
May ccseseeess 055,872 3,674,106 1,20 743,884 534,082 4,208,188 
Jun© seeeesee> 4,240,630 4,770,709 BY 5 921,540 564, 221 5,334,930 
My s.>.---. 5,241,707 3,646,920 1,19 714,545 569,973 4,216,893 
ee 3,129,791 3,543,516 1,16 739,523 592,692 4,136,207 
‘September ...5 9,300,731 3,713,322 1,22 VO7iSAL 664,999 4,378,321 
October ...-.¢ 5,627,177 4,080,574 1.34 816,416 728,040 4,808,614 


8. MONEY SUPPLY AND NATIONAL INCOME MILLIONS OF DOLLARS AND INDEXES, 1926=100 


Index of 
Cash and Money National General Index of 
cheque Supply Income Price Real National In- 
payments M, + M Level Income come PT 
1940 i} (2) (3) (4) (5) (6) 
October ...... . 143.7 3,178.0 426.7 95.2 448.2 113,9 
Namwember ...,., 124.5 3515646 an. 96,0 445.5 i 
December ...... 131.5 3,146.3 418.9 96.1 435.9 111.9 
194) 

a 120,0 3,188.0 ABT? 96.4 437.4 112,6 
Biroery oe iy 103.4 3,258.8 413.3 96,3 429.2 110.4 
i espe ms 15,6 3,591.6 413.3 96,3 429 ,2 110,4 

M11 cespoeace 121,9 3.380,5 432.4 96.7 4472 115.5 

Mi ecicses PA 7 3,469.4 439.6 97.4 451.3 117.4 
ins oeocsecese 167.0 3,473.7 436.1 98.4 443 ,2 116.5 
JULY .. os seen. 132,0 3,511.5 448.8 99.6 450.6 119,8 

| 129.4 3,506.3 442.9 101.2 437.6 118.3 
September ..... 137.0 3,499 3 443.0 102,1 433,9 118,23 
tS 150,5 3,503.3 
9, TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME, 
Millions of Dollars and Indexes, 1926=100 
Cash and Cash and 
Cheque Cheque Money National General Index of 
| Year Payments Payments Supply Income Price Real National Income 
| MiVi+ M MV Index Myt | M Level Income Pt 
| J 42,306 .6 Driven 2,342 4,614 Tale? 3,791 102,7 
it»... 35,788,6 93,3 2175 3,735 105.9 3,527 83.1 
ee .... 35,281,2 96.8 1,983 3,762 96,7 3,891 83,7 
ieee...  35,718,4 93,2 1,990 3,945 97.0 4,067 87.8 
Smee .,., 34,580.3 90.2 2,001 3,854 97,9 3,937 85.8 
SmeS 4.06 35,610,4 92,9 2,059 4,161 99,3 4,194 92,6 
eo 4... 38,343.8 100,0 2.151 4,494 100.0 4,494 100.0 
We? .,.. 45,375,3 118,3 2,274 4,682 101,35 4,622 104,2 
Higee,..,, 54,364,4 141.8 2,452 5,138 102 ~S,0ee 114.3 
Himes .... 58,3565 152.2 2,497 5,149 104,8 4,913 114,6 
MeO... 46,791.32 122,0 2,326 4,326 99.8 4,378 96,3 
1931 me, 39,174,5 102.2 2,274 3,498 88,0 3,975 772 
Me... 32,152,0 83,9 2,421 2,893 80.2 3,608 64,4 
mes ..., 37,341,9 97.4 2,106 2,795 79,6 3,511 62,2 
We, ».. 41,027,1 107,0 2,136 3,171 81.5 3,890 70.6 
«198 39,343 ,3 102.6 2,272 3,381 83.0 4,074 75.2 
44,8460 117,0 2,422 3,829 84,2 4,547 85.2 
44,039,7 114.9 2,583 4,342 89,8 4,835 96,6 
38,728,8 101.0 2,650 4,246 90.9 4,672 94,5 
39,595.61 103.3 2,838 4,409 90.3 4,883 98.1 
44,2108 15,8 3,082 4,784 94,0 5,090 106,5 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, NOVEMBER, 1941. 


| The amount of cheques cashed in the clearing centre a ; 
in November compared with $3,049 million in the same eee ae er me SF ee 
consequently amounted to 12.4 p.c. reflecting the advance in business operations and in 

the level of commodity prices. Marked advances were recorded during the twelve months in 
the physical volume of business and in the number of wage-earners employed. The advance 

jn wholesale prices was represented by a gain of about ten points in the official index. 


Increases were shown in November over the same month of last year in each of 
the five aconomic areas, the largest percentage gains having been recorded in Quebec, 
Ontario and British Columbia. The gain in the Maritime Provinces was 8.5 p.c. the total 
rising from $78,500,000 to $85,200,000. Increases were shown in each of the three clearing 
centres of the area. Debits in Montreal rose from $725 million to $866 million. This 
gain was an important element in the increase of 17 pec. in the provincial total. Minor 
recession was shown in Quebec city, while debits in Sherbrooke were at a higher position. 


Each of the 13 centres in Ontario recorded a higher position than one year ago, 
the total for the province having been $1,604 million against $1,427 million. The 
inerease in Toronto was about 818 million. The net result was that the provincial total 
recorded a gain of 12.% p.c. 


Nine of the ten centres in the Prairie Provinces recorded gains in this 
_ comparison, the increase in Winnipeg was about $10 million to $338 million. The 
provincial total rose from $544 million to $567 million, a gain of 4.1 p.c.e A marked 
gain of more than 16 poc. was recorded in British Columbia, the total moving up from $176 
million to $207 million. Marked gains were shown in each of the three centres of the area, 
the total for Vancouver having been $165 million against $139 million. 


Comparison with the first eleven months of 1941. Bank debits during the first 
eleven months of 1941 were $55,556,000,000 against $31,229,000,000 in the seme period of 
last year. Consequently the increase was nearly 14 pece or 94,327 million. Business 
activity in each of the five economic areas measured by this criterion recorded advances 
in 1941. Thirty of the thirty-one centres recorded increases in this comparison. 


The amount of cheques cashed in the Maritime Provinces rose from $754 million to 
&851 million, a gain of 12.8 pec. Each of the three centres participated in the gain, the 
greatest percentage increase having been shown in Moncton. The bank debits in Montreal 
rose 13 pec. to $8,927 million. The total in the province rose from $9,022 million to 
$9,981 million. 


Marked gains were recorded in the centres of Ontario for which statistics are 
‘available. The total in the province was $16,533 million against $13,922 million, a gain 
| of $2,611 million. The greatest percentage increase was shown in Ottawa, where the gain 
Was slightly more than a billion dollars, the total for the first eleven months having 


been $2,992,000 ,000. 


Cheques cashed in the Prairie Provinces rose from 35, 584,000,000 to $5,972 
Million, a gain of nearly 7 p.c. Increases were shown in each of the ten centres. The 
gain in Winnipeg was 207 pote to $3,631 million. The debits of British Columbia rose 
14 pec. to $2,219 million. Marked increases wore shown in each of the three centres. 
The total for Vancouver was $1,739 million, 4 gain of 14 pec. 


| Comparison with October, after seasonal adjustment. The recession from October 
yeview After seasonal 


to the month under review was somewhat greater than normal for the season. 

_ adjustment, a decline of 6.5 PeCe Was indicated in the Dominion total. The declines were 
) Shown in the five economic areas. The increase from $84.3 million to $85.2 million in 

| the Maritime Provinces was less than normal for the season, @ recession of 2.5 peCe having 
been shown. The decline in Quebec after the seasonal adjustment was Tel Dee paralleling 
& recession of 6.7 poCe in Montreal. The decline in Ontario was 12.5 Peo, & receage.p™ 
also having been shown in Toronto. The increase in the adjusted total for Winnd peg was 

2 Pece, but the total for the Prairie Provinces showed 4 decline of 25 pce Declines 


in Vancouver and British Columbia were 0.4 pec. and 407 Pee respectively. 


. i ts. Through the co-operation of the 
Debits charged to current and savings accoun : ae : 
j iati tatistics of bank debits commencing with Augus ave been 
Canadian Bankers' Association, sv Debits charged to current accounts 


3 j 3 6 snt and savings accounts» 
differentiated between currenv 4 snst 53,493 million in the preceding month. The debits 


in November were $3,302 million #ge2 
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___DEBITS TO INDIVIDUAL ACCOUNTS 


BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
CANADA, NOVEMBER, 1941, WITH COMPARATIVE FIGURES FOR OCTOBER, 1941 
AND NOVEMBER, 1940 AND BANK CLEARINGS, NOVEMBER, 1941. 


Bank 

s tres ; 

_ “he east Noveubor, 1941 October, 19 19411 November, 1940 Clearings 
, 8 & & $ 
Maritime Provinces - 

Rte @errrsececrscens tag ieee 46,233,347 48,137,050 17,602 ,269 

eevoseroereosreoevee 15 604 44 

Mie John .....+-..--.. 19,918,327 tbs. reieceet Pama 
| 9 ’ 22,419,965 18,463,230 9,389,469 
B tal-Maritime Provinces... S61 70.112 84,257,755 78,503,582 32,432,724 
“Montreal eseocsseceeeees 865,650,936 899,895,122 725,385,786 567,343,908 

MC Rs ctv cdcscseronccs 88,688,721 105..472,376 89,618,367 25,467,192 

BIECOKE cacvscccceees 9,798,010 10,645,458 8,993,108 4,234,387 
GQUSLES cocecsccverss 964,137,667  1,016,012,956 823,997,261 597,045,487 
cere ee ee es 
Ontario - 

PE TOTA ces ccccceocces 14,370,078 15,130,636 12,607,169 4,525, 841 
Chatham s+sssoeeoscoeees 12,174,989 9,825,002 10,684,555 3 337,575 
Fort Pe EIA Oe ee ce ce eces 9,874,775 9,286,524 TELAT A SLe 4,778,569 
BGOM wcccsacecccesee 97,168,825 LOZ 3929 7856 76,361,520 30,498,531 
Kingston seececoseeccscece 9,264,560 10.040,585 7,740,310 3,469,596 
.... sec avoneee eae ena ad COE Sao ee 14,636,133 5,416,573 
ONdGON coecceoczerc coeds 214,04 Oye, S57 56,959,606 12,114,115 
Eo ae gaceree se’ 93S7,659,207 324,997 ,134 247,577,967 217,361,367 
— peoceaansos A aL ae muir Tyltegoro 3,265,798 
JvVe a arines e@eso@eoe 60 i) cae 3144, 46 = 6,388,501 
Ee eck dayooveese 11,000,714 10,193,996 6,629,858 2,280,796 
MITT Sectneccdodecyes 8,443,245 8,560,350 7,548,366 5,028,576 
isp catovesee 957,022,266 1,011 ,984,146 939,089,913 627,508,365 

| Windsor ceecersvercceceo 60,967,870 66 ,405, 860 52,720, 0oe 16,262,525 

MEONEATIO cosecsesenes 1,603,544,759 660,563, 248° | a 426, 847,988 942,236,726 

prairie Provinces - 

| aes 5,480,251 5,799,303 4,262,886 2,135,520 

IEE cocccceecceccace 79,810,307 67,315,100 73,552,576 31,159,401 
Edmonton seoosvcevesvcvces 55,987,496 53,983,653 53,305,034 25,639,560 

SUIDTIGEO coceseseccocs 6,853,133 5,942,743 5,758,230 3,694,641 

. Medicine Hat oooh eeeoee9 34819, 442 4,697, 883 3,770,606 1,808,161 

1 Moose Jaw @ecoeagcnnreaoteeed 10,605,099 10,292,868 tea oie. A 
Bence Albert erseseeers 4,521,012 4,450,909 3,187, 466, 
Meade pcccsccces 16,791,672 55,990,770 50,273,844 25,163,902 

MEELCOON, eeecccecesvces 15,236,470 15,466, 805 13,572,745 7,798,298 

MIE DOE co saceeccocvese BOT polly (2% 403,286,585 327 , 896, 567 236,532, 886 
otel-Prairie Provinces .. 566,676,625 648,224,704 44,347,985 389, 861, 837 

lita on Columbia ~- 

Le 
“New Westminster cooceees 10,209,423 10 .688,274 7,722,602 3,969 , B68 
SE 164,530,311 170,597, 824 138,912,629 91,435,354 
| Victoria ieee $2,636,908 36,832,126 28,990,160 8,185,205 

207 376, 642 “ 76,116, 024 175,625,392 103, 588, 547 


otal -Brits sh Golumbia oe. 


RAND TOTAL FOR CANADA o+e 
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rged to savings accounts dropped from $134 million to $124.8 million in the same 

parison. Current ceposits at the beginning of the month were $1,629,3 million 

iding the debits charged against current aucounts by the deposite 9%, voleckty was 

2. In other words the curront deposits turned cover 2.32 times during the patti, 

Wings deposits Were considerably less active, Dividing the debits of $124.3 million by 
osits of yl jo02 miilion, we find that the turnover of such deposits were 0.78 during 

month. The velocity of current and savings deposits in October were 2.36 and 0.86 

Pusp-cvively. The greater velocity of current deposits is fully demonstrated by this 

compilat: on. 


Equation or Exchange. The sua of the deposits at the beginning of November was 
7012 million compared with $2,778 million om the seme date of 1940. The total notes in 
hands of the public were $442 million in November against $338 million twelve months 
2 Adding the subsidiary coin in the hands @f the public, the circulating media was 
9,3 million against $379.1 milion at the beginning of November last year. 


Adding the 124 PoC. to the bank debits to cover the transactions outside of 
clearing centres, we obtain $3,855 million as an estimate of the total amount of cheques 
cashed. The same compilation gives $3,430 million during November last year. The velocity 
of bank debits in November was consequently 1.28 against 1.24 in November 1940. The cash 
‘peyments were estimated at $661 million against $549 million. The total cheque and cash 
payments consequently rose from $3,978 million to $4,517 million. During the twelve months 
ed October, it was tentatively estimated that the national income rose from $426.7 
nillion to $44¢.9 million, 

CONSUMING UNIS 
- Over the lurt few decades, various attempts have been made to work out compar- 
ative personal living expenses, according to age and sex. Such attemps have been largely 
| based on the amount of food normally consumed by maies and females respectively at 
different ages; efforts have also been made to evaluate the clothing, recreational 
| facilities, etc, normally required in the different age and sex divisions. Finally, 
| family expenditures for rent, lighting and such essentially communal items are allocated 
|individually in the same proportion as the other oxpensos. 
{ 
When these calculations have been made each male in the age group of maximum 
|) consunption is usually said to constitute one consuming unit, with males in other age 
| groups, and all females, each representing a certain fraction of the unit. By multiplying 
the number in each age group by the appropriate fractions, the total number of consuming 
mits in a country may be found. Given adequate statistics the fluctuations in the total 
atts over a period of years can also be studied. 


; Tn the first accompanying chart, the fluctuations in the number of consuming 

6 in Canada over the period from 1919 to i940 are presented along with the correspond- 
fluctuations in the total population, the total number gainfully occupied and the total 
umber of gainfully occupied employed on a fuii-time basis. The number of consumption 

ts is slightly more than 70 po» of the population total, the fluctuations of these two 
ors being nearly uniform over the period. The number listed as gainfully employed is 
urally somewhat affected by economic conditions, In the depression year of 1933 the 

1 so listed was only 50.9 per cent of the number of consuming units as compared with 


per cent in 192° and 56.8 per cent in 1939, In 1940, the proportion had risen only 
“S2el per cent. 


More significant, however, is the relationship between the number of consuming 

+s in Canada and the total number gainfully occupied on a full-time basis. The impact 
the depression caused heavy reduction in the latter group, While total consuming units 
inued to increase along with the population. In 1935, at the low point of the 

on a full-time basis was only 42.4 
This figure compares with 52.8 


cent in 1929 and 54.2 per cent in 1919. 
in 1940, 

ctuatious in the above factors with the changes 

er capita income, income per consuming unit, 
income per person enpioyed on a full- 

the fluctuations in per capita income 

ly, both dropping by about 50 pec. between 


The second chart relates the fl 
athe national income over the period. 
tome per gainfully occupied person and finally, 


u 
P 
» basis are depicted, As was to be expected , 


incone per consuming unit corresponded closely, 9 : 
boom of 1928229 and the “rough of the depression. The recovery up to 1940 was like- 


Quite close, boing 60 Pos for per capiva income and 57 pecs for ineomse per consuming 
ss Fluctuations in the income per gainfully occupied were almost equally severe, the 
ine during the depression years being over 48 pec» and the peshiLanbe: pia aK: up to 
J; 9307 Pots The variations in the incomes of those pas seme gn ig Ae shee : 
rally smaller, but nevertheless very considerabie. From 19 ° g 
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Table 2, DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
CLEARING HOUSE CENTRES OF CANADA, NOVEMBEE,1941 AND OCTOBER,1941. 


province and Clearing 


} 
, 
ul 
j 


ft 
| 


—— |. — 


House Centres 


Waritime Provinces - 


\ Total-Ontario Ceeoatboosze 


eet 


es aw ETE 


Prairie Provinces - 
mn cre ee 


Aen ete a 


CURRENT ACCOUNTS 


Semmes 


November, 1941 October, 1941 


SAVINGS ACCOUNTS 


November, 1941 October, 1941 


— Falifax ceovcevesevesce 48,758,454 44,825,668 HyS68 796 1,407,679 
Moncton oVexvc0esveoso0e0$ 14,723,434 15,174,837 401,101 429 ,606 
| Saint JOHN codrcoeecee 18,948,806 21,344,416 969 ,521 1,075,549 
Mgget-Maritime Provinces 82,430,694 81,344,921 2,739,418 2,912,834 
a aaa 
Quebes - 
still 
Montreal ccocaocevcecves 830,881,263 860,123,767 34, 769,673 39,771,355 
Quebec ceocavreesererd Sl 080,917 98,633,345 7,627,804 6,839,031 
Sherbrooke oocossovoes 9,238,870 10,022,294 559 , 140 623,164 
Total-Que bes 600298090000 921,181,050 968,779,406 42,956,617 47,233,550 
| 2 ae se a Soke og eS SNC FN a Se ee 
‘Ontario = 
MPIETOLC goeeasocnves 13,718,792 14,434,647 651,286 695,989 
Chatham occcaccceecene 11,006 ,864 Det lewouo 1,168,425 652,369 
Fort William csvceceso 9,506,952 8,856 ,148 367,823 430,376 
Pemilton cossossceonre 92,950,925 08.290 pele 4,237,900 4,699,642 
Kingston covessoecsc0ce 8,278,059 992,755 986,501 1,047 , 800 
Kitchener ssecscecscoove 18,141,064 18,775,153 635, 850 636,052 
London occoveesevc0e0%00 58,150,284 42,979,367 2,063,764 Sjeow_a le 
MGLAWA sosccecsoose0en onlay eS BS irs) 519,098,164 5,859,234 5,598,970 
Peterborough -cooococes 9,040,685 Oo. 900 Vg66 757,840 873,988 
St. Catharines cooceces 15,85¢,224 14,317,659 949,519 L4G es 
BETNIG ccvcssccccecces 10,279, 849 9,007,958 720,865 686 ,038 
Sudbury .ccococceavcoese 7,771,498 7,860,938 671,747 699,412 
Toronto soeosceceorersen G25 gl oOgo sl 975,909,531 33,885,349 36,074,815 
Windsor sosexcvevecevcrn 58,950,317 64,335,460 2,017,553 2,070,400 
1,548,571,103 1,602 ,671,420 54,973 ,656 57,891,828 


BPENGON. coeccovcdeesae 5,188,411 5,507,003 291,840 292,300 
MMLERTY sevccovecstaes 77,902,324 84,990,900 1,907,983 2,322,285 
Bdmonton ..ossacrcccce 54,012,884 51,851,048 1,974,612 2,132,605 
MMETLUPIGge nesesreenrs 6,584,679 6,677,348 268,454 265,395 
Mmoine Hat opesrcces 3,620,649 4,440,386 198,793 257,497 
MIGS JAW oscevescorers 10,321,850 9,937,613 283,249 355,255 
Brince Albert wosceece 4,332,661 4,250,937 188,351 199,972 

| 45,895,343 55,092,573 896 ,328 898,197 
Saskatoon occsecevceere 14,620,588 Ca ow Al any At ee 615, 882 789,026 
MNADCE ccvccceocecce 332,120,261 397,987,511 5,451,483 5,299,074 

Totel-Prairie Provinces. 554,599,650 635,413,098 12,076,970 12,811,606 

: oer ute ~ wenn tener rh ce nrraR oe epee 

British Columbia - 

| New Westminster os+eeo 9,530,451 9,865,879 678,972 822,395 

WMMMETICOUVET acecceevccee 155,751,725 161,058,309 8,778,586 9,539,515 

| Victoria 30,087,854 34,032,278 2,549,054 2,799,848 

|) Qn20900030908 i} 3g 

\| a 

“fotal-British Columbia » 195,370,030 204,956,466 12,006 ,612 13,161,758 

| GRAND TOTAL FOR CANADA . 3,302,152,527 3,493,165,311 124,753,278 134,011,576 
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income of those employed on a full-time basis fell off nearly 39 pec. Recovery up to 
1940 enounted to slightly over 36 p.c. A significant feature of the chart is the consid- 
erable "spread" which appeared between the incane per person classed as "gainfully 


occupied", and the income per person employed on a full-time basis, during the depression 
yearse 


| All those gainfully employed at any time during a given year are classified as 
"goinfully occupied" during that year. The total of “gainfully oocupied on a full-time 
basis", however, is made up by dividing the total number of weeks worked by fifty-two. 
During the depression, therefore, only those who were unemployed for one or more complete 
calendar years were withdrawn from the category of "gainfully occupied" during those 
years. Great numbers of workers were unemployed for entire years, in the period for 

1930 to 1933. Much larger, however, was the number of those who Worked for varying 


periods during most or all of these years, and were, therefore, generally classified as 


———— 


gainfully occupied, The contribution of these workers to the total number of weeks worked 
in a given year, which forms the basis of the number “eainfully occupied on a full-time 

basis", was in a great many cases quite small. These circumstances occasioned the "spread" 
on the first chart between the numbers listed respectively as gainfully occupied and 


"epinfully occupied on a full-time basis" and, on the second chart, between the per capita 
incomes of the groups so listed. 
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, Table 3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 


CANADA DURING THE FIRST ELEVEN MONTHS OF 1941, COMPARED WITH THE 
SAME PERIOD OF 1940. 


First 


First Percentage 
Eleven Months Eleven Months Increase (+) of 1941 
of 1941 of 1940 Decrease (=) to 1940 


———— 


¥ $ $ P.C. 


varitine Provinces - 
—— 


Halifax evoevoeoeecoaeed 480,563,378 426,629,928 + 53,933,450 112.6 
Moncton 09 2000020002800 186,901 .ole 119,027,979 + 19,923,933 116.7 
MPG JOHN soececsscova 231,230,253 208,343,379 + 22,886,874 113140 
| ; 
Quebec - 
SPE saseeceaces. . 8,926,762,706 7,802,470,189 + 1,034,292,517 L130d 
BUSDEC ceaccrescrseccoes 951 ,074,164 1,040,976,737 «= 89,902,573 91.4 
Sherbrooke oe7s000990000 LOS; »401, 702 89,018,975 + 14,382,727 Lites. 
Total-Quebec seesccvoess 9 981,238, 572 9,022,465,901 + 958,772,671 110.6 
a cre SE “Ty go pes Nara i [Lh ae Pe Sie ee 
Ontario - 
MME LOTA cacccvovercsce 147,104,174 181,276,472.) + 25,827,702 121.3 
ST sec bet vcore sees 111,193,152 102,881,024 + 8,312,128 108.1 
Fort William orse0000808 99. 2°71, 658 155.009 605 + 26,202,355 1356? 
MEO) ceosceeecccosa 1,002,275, 760,767,329 + 241,508,213 131.7 
Kingston ooVeearooogo0080 es 84.254,122 + 10,106,428 112.0 
MEGCHONCY ococscccvnvne 197,411,346 156,069,938 + 41,341,408 126.5 
MTOM yeceetrccsncccen 452,698,989 400,214,558 + 52,484,431 17341 
MEW cescecececonscoe 2)992,512,659  1,989,856,841 + 1,002 ,455,818 150.4 
Peterborough oscocercee 102,606,110 82,012,936 + 20,593,174 12561 
Gt, Catharines ssecvoce 121,568,895 iG ve 121,568,895 i 
MEPNIG ceecoccoscecsone 95,458,456 71,776,976 + 23,681,480 133.0 
MMIUTY oacocsveccesccs 88,143,620 82,550,182 + 5,593,438 106.8 
MEO ccoccercvecceas 10,361,885,822 9,514,455,948 + 847 ,427, 874 108.9 
MMAASOL ccocercrevtcese 866,722 4045 482,330,154 + 184,391,891 138.2 
| Total-Ontario oosecose aoe 16, 535 5 3] 1,318 13,9% 921,816,083 + 2,611,495,235 118.8 
Prairie Provinces - 
Brandon eeevarxrs 0000909009 48 891 , 839 37,615,897 + "9,275,942 130.0 
aaa 836,821,529 683,718,743 + 153,102,786 122.4 
MGNLON scccoceccorece 561,682,938 494,890,837 + 66,792,101 113.5 
Le‘ wnbridge avaeaceoeen red 60,715,633 61,208,241 + 9,507,392 118.6 
Medicine Hat .oecccsc> 38,359,446 29-9389 ,549- => 8,970,097 130.5 
MS EW ccsvanceosoee 93,499,009 81,242,400 + 12,256,609 11561 
Merince Albert .-cesesun 40,527,403 $0,141,105 1 10,386,297 13465 
MEITA oeccscsceccereny 515,694,651 513,461,488 + 2,233,163 100.4 
MA COON pose ccareevce 144,834,568 126,740,988 + 18,093,580 ae 
a: 95 10227 
Winnipeg essercosocceos 9» 631,151,086 5,535, 823,191 + 95,327,8 * 
Total-Prairie poerinces ¢ 1s, 972, eal tig 102 55 584 282, 240 + 387,945,862 106.9 
‘British Columbia - 
New Westminster occrvee 99,489,997 83,747,594 + 15,742,408 118.8 
sess Ly 738,807,967 1,524,558,033 + 214,339,934 11442 
eo cpovtarcee 380 549,415 338,305,765 42 ,245 650 11226 
; mee -british Columbia. a“ we 5218, 937, are "1,946, 611,392 44 272,025,987 114.0 
410,914 31,229,125,902 + 4,327,284,012 113.9 


GRAND TOTAL FOR CANADA oo 35,556, 
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Table 6- BANK DEPOSITS AND BANK DEPITS AND RATIO OF DEBITS 70 
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, BANK DEBITS. VELOCITY OF DEPOSITS, TOTAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS) 


Bank Hees : Bank 
Debits Pires berg | Debits Cash Cash and 
ee pee of Bank less five Payments cheque 
a Z Pete Deposits larger (M V.) payments 
Te Sit es ay Vy centres MyVy +MY 
— " 1} P Bo rey C2 ers mn 5 7 
ie ge000c BgOEY GORE 5,430 ,487 1.24 670,458 547 ,654 *. 978-741 
tn CY coocoe J2408,548 3,609,392 Leol 728,471 593,517 4,202,709 
Mery powoece ee aes Ue 5,508,742 1,18 642 ,477 526,980 3,835,722 
mary cecocs 2,040,182 2,857,705 099 561 , 857 445 ,447 x aoe Mee 
rch SOE 2,838,146 Dplvaqoue 1LOv 625,794 BOP 169 Rue Gee 
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Maks. 3,149,791 3,543,515 1.16 | 739,523 592,692 4,136,207 
MMF secon 0,000,731 Sol Leaoas 1.22 TOT S1a 633,645 4.346.967 
“Qetober «.-+e+. 3,627,177 4,080,874 1534 816,416 630,243 4,710,817 
fovenber scseo> 9,425,905 8,855,269 1428 896,868 _662 254 _4 516,525 _ 
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Dik MONEY SUPPLY AND NATIONAL INCOME MILLIONS OF DOLLARS AND INDEXES, 1926=100 
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Cash and Money National General Index of 
cheque Supply Income . Price Real National In- 
i . payments M, + M Level Income come PT 

‘in (2) (2) G3) Gy To (sy) ee 
| Movember scosne 324.5 3,156.8 42707 96.0 445.5 114.2 
) cenber oD0e00 131.5 3514653 418.9 96 ol 43569 Lite? 
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137.0 349903 4464 LO2ad 437.2 115.2 
15005 3,503.05 440.9 103.5 426.0 11727 
s 3,901.3 = Be - 4 
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A PAMMEITS EY CHEQUE AND CASH, MONEY SUPPLY AND NATIONAL INCOME. 
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! “ann—ser9T3 Ong of Dollars and Indexes ,1%26e100 
_ [eae °°: Cash and|:”™~”*~*~<“=«‘“=;tétwS 
Cheque Cheque Money National General Index of 
Year Payments Payments Supply Income Price Real National Income 
e MyVy+ MV Index My + M Level Income PT 
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me. 35,788.6 9303 2175 3,735 105.9 5627 8301 
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fe. 84,580.35 902 2,001 3,854 9709 3,937 85.8 

hes 85,610.4 9209 2,059 4,161 99.3 4,194 92.6 
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44,2108 1153 3,082 4,784 94.0 5,090 106.5 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS, DECEMBER, 1941. 


n Bank debits consisting of the amount of cheques cashed in the clearing centres 
Canada amounted to $59,243 million during 1941, compared with $34,437 million in the 
eceding year, The consequent gain was $4,805 million or 14 pec. The expansion was 
jecasioned by petuer business activity and a higher price level due to operations connected 
vith the war, Considerable advances were rezorded in each of the five economic areas. 


. The advance in Ontario Was greater than in any other area both in absolute 
mount and in percentage change. Thirty-one of the thirty-two clearing centres for which 
statistics are available recorded advances in this comparison. 


| Moncton showed the largest percentage gain of the three centres of the Maritime 
Provinces. The gain amounted to no less than 17 pec. to a total of $154.7 million, The 
nerease for the economic area was 14 p.c., resulting in a total of $941 million during 

the year under review. The increase in Montreal was 13.7 pece or $1,190 million. The 
total in 1941 was $9,905 million against $8,714 million in 1940. The provincial total for 
ntario rose $2,830 million or 18.4 p.c. The grand total for the 14 centres including 
Catharines was $18,215 million in 1941 against $15,384 million for the 13 centres for 
hich the statistics are available for 1940. The gain in Toronto was 8 pec. or $844 
illion. Debits in the city were $11,355 million against $10,511 million. 


| General increases were shown in the ten centres of the Prairie Provinces, The 
net result Was an increase of 767 peCe or $473 million in the economic area. The debits 
lin Winnipeg amounted to $3,847 million in 1940 rising to $4,011 million in 1941. The 
ain in the debits of Vancouver was nearly 14 p.c., the total rising from $1,673 million 
a 1,905 million. The provincial total rose to $2,427 million from $2,137 nillion in 
December 1941 compared with the same month of 1940. Bank debits in December were 
cine @ gain of nearly 15 p.c. over the same month of the preceding year. The 
otal during that period was $3,208 million. Increases were shown in each of the five 
feonomic areas, The greatest percentage gain was recorded in the Maritime Provinces. In 
hat area debits rose from $70.5 million to $90 million, a gain of 27.6 pec. The increase 
m the province of Quebec was 14.4 pece, the total rising from $951 million to $1,087 
\illion. Montreal and Sherbrooke showed important gains in this comparison. The 
rovincial total for Ontario rose 15 pec. over December, 1940, The total was $1,681 
llion against $1,463 million. Recession, however, was shown in the debits of Toronto, 
\hile a marked gain was recorded in Ottawa. The debits of Hamilton rose from $77 million 


fo $103 million. 


The aggregate for the ten centres of the Prairie Provinces recorded a gain of 
6 PeCe, the total in December having been $619 million, The rise in the debits of 
linni peg in this comparison was from &312 million to $380 million. The advance in the 
s of British Columbia was 9.3 pec», the total in December 1941 having been $208 
illion. The bank debits of Vancouver rose from $149 million to $166 million and New 


jestminster showed an appreciable gain. 


| Turnover of current and savings deposits. Through the co-operation of the 
llamadien Bankers’ Association, the statistics of debits cashed against current accounts 
ink separated from those applying to savings accounts. The turnover of current accounts 
including demand and government deposits was 2.52 times in December, against 2032 times 
iIUring the preceding month. The turnover of savings deposits was .97 times against 78 
imes in November. Current deposits at the first oF December were $1,402 million, while 
he debits cashed against those deposits amounted to $3,527 million. The savings deposits 
‘t the first of the month were $1,639 million, while the cheques cashed against these 


ecounts amounted to only $159 million. While the turnover of both accounts was larger in 
he greater velocity of current deposits is fully 


} 
\ecenber than in the preceding month, t 
|€Monstrated by the compilation. 
The sum of deposits at the beginning of December was 

te of 1940. The notes in the 
&347 million twelve months 

nted to $47 million against 


41 million, the net result being that the circulating media, including notes and keg 
986 from $389 million in December 1940 to $509 million during th® month a 
dding 125 poco to the bank debits in 335 centres, as reported, a grand total o . 

illion was indicated for the amount of cheques cashed in December. The corresponding 


la Equation of Exchange. 
/$,041 million, compared with $2,758 million on the same dé 
nds of the public amounted to $462 million compared with 


sfore. The subsidiary coin in the hands of the public amou 
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svince and Clearing 


AND DECEMBER, 1940 AND BANK CLEARINGS, DECEMBER, 1941. 


DEBITS TO INDIVIDUAL ACCOUNTS 


i Bank 
a December, 1941 November, 1941 December, 1940 _Clearings 
* , 3 @ iS 

fame Provinces - 

Bon Bemereaeenree? | OL, BOE 80 50,127,250 39,777,902 17,672,193 
Mone N sesvovsnesvroereed 15,796,155 TS AIL BAR ISS 9: 12.848 ,180 5 .602,754 
Saint JOWN seevcce 22.367 .46 : : 7 : : ae 
: coesoo 9067 ,464 19,918,327 17,862,468 10,380,761 
Beet tine Provinoes ,. 89 , 966 ,609 85,170,112 70,488, 550 33,655, 708 
_s ae eee a ’ 
bec - 
ombreal oosvoveccoseoes 978,145,166 865,650,936 821,987,104 598,637,721 
Quebec sy kira eh ide.0 + 98,926,057 88,6 "785, 

- 9926, 8,688,721 119 ,820,482 25,785,656 
Sher YOOKE sacowetstooeceae02 as 356, 785 9,798,010 Bi Ol hou 4,419,339 
tal-Quebdec scocescercces ly 1,087, 428,008 964,137,667 950,594,706 628,842,716 
tario - 

rant ford Pas ap ain +o 6 16,372,840 14,370,078 2,639,671 5,176,268 
Chatham .css2.eeecees00 13,532,463 12,174,989 12,047,939 3,623,381 
Fort William sessccesess 10,445,160 9,874,775 7,898,211 5,119,204 
Heston Wiaae yee eee ea 6 oe ee 77,082,442 $2,421 ,457 

BDoeoeeetc7rt99R7900 ~ .7 ] 9,264,5 @) 8,052,402 3,637,469 
bi . SaMaew cs was o's 21,003,544 18,776,914 18,427,558 6,257,202 
London oveccssercccceese 44,765,759 40,214,048 41 ,407 ,620 13,357,855 
Ottawa oersccreeseroveen 342,146,824 337,659 ,207 201,525,670 221,860, 480 
Peterborough coesscosces 119434252 9,798,525 8,569,687 3,505,731 
: Gatharines soossceee 19,170,071 16,808,743 - 6,334,266 

eee 10,362,129 11,000,714 7,739,215 2,502,718 
Sudbury Peaieawiens 406s o> 8,669 ,145 8,443,245 7,787 266 5,413,968 
i SPO e os keene ) 992,942 5649 957 ,022 ,266 996 048,433 637,209,110 

Windsor soccscvcvosvoces 76 ,048 ,116 60,967,870 63,361,283 18,770,681 
htal-Ontario sevesercoooe Ly 681, 477, 523 1,603,544,759 1,462,587,597 965,038,870 
———— eet PING NS RS OR 
iB f ndon pegeoovresseoeveeos 5,662,068 5,480,251 4,290,596 2,154,404 
BA TY coccccerevseoees BF, LOL woke 79,810,307 80,609, 857 33,286,199 
MMMGNtON -ecvcrescessoos 58,962,858 55,987,496 58,433,843 26,738, del 
Lethbridge «eoseeceecers 7,007 ,943 6,853,133 5,499,345 3,101,387 
| Hau Seven eee ee A LITRE T 3,819,442 ee ee 
“Moose Jaw oversessoenocs 10,233,079 10,605,099 aly fie oa 399, 
“Prince Albert oeseoesece 4,819,160 4,521,012 3,251,278 2,252,169 
Regina csssseeerereeores 45,421,386 46,791,671 45,477,574 21,704,815 
WGaskatoon oescececvecced 15,855,386 15,236,470 13,526,288 7 472,252 
Winnipeg .orcercocsseoce 380, 165,857 S57, 5715723 311,591,974 252 4307, 885 
yeal-Prairic Provinces +. 619,466,925 ' 566,676,625 534,174,961 354,229,656 
‘itish Columbia - 
‘Tew J Westminster overeroe 10,635,699 10,209,426 8 652 ,936 pd gel bln 
er pacevcsosesees 166,175,888 164,530,311 148,723,512 92,626,900 
MS Gisicccsssseres 31,497,618 32,636,908 33,145,515 8,618, 5€9 
tal-British Columbia ooo 208,207,205 207,576,642 190,501,963 105,216,315 
2AND TOTAL FOR CANADA occ 3,686,546 ,270 3, #115, 905 , 805 3 208,547,077 2,086,983 ,2c9 
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mount in the same month of 1940 was $3,609 million. The velocity of bank deposits was 
stima ted at me times. Estimating the velocity of money at 163 times greater than that 

f deposits, oh foilows that the cash payments were about $718 million in December, against 
3 million in December of the preceding year. Total payments by cash and cheques were 
asequently 74 866 million against $4,203 million. During the eleven months ended 

rember the National Income was tentatively estimated at $4,778 million, against $4,365 
flion during the corresponding period of 1940. This estimate of the national income is 
clusive of assets acquired by the Dominion Goverrment through war expenditure. 


4 CONSUMING AND PRODUCING UNITS 


The study of the number of consuming units and of producing units in Canada 
atroduced in the November number of this bulletin is continued 1n the present issue. The 
ata during the period from the last great war are presented in TablesA and B and Charts 
and 2, Producing units, according to the scale given in Table B are mainly limited to 

e age groups from 20 to 64, the effectiveness of the remainder of the population being 
f minor proportions. The larger the proportion of the population in the extreme age 
roups, the smaller the percentage of producing units to the total number of people. The 
consuming units numbered 63.4 p.c. greater that the producing units in 1940. The 
omparable percentage in 1919 was 71.6. Owing mainly to the decline in the birth rate 
uring the last decade the proportion of the population in the productive age groups has 
mereased as compared with the number of consuming units. In other words, the upward 
te a ee units was somewhat steeper than that of consuming units, especially in 
jhné last decade. 


The potential working force, as measured by the mmber of producing units was 
jonsistently greater during the 22 years than the estimate of the gainfully occupied even 
ina total basis. The difference between the two versions of the gainfully occupied 
jonsists in the number of wage-earners out of work during any part of the year. A wage 
varner is defined as an employee who has been at work at any time during the preceding 
melve months. The gainfully occupied include working proprietors and so-called "unpaid 
abourers” receiving living allowances mainly in kind rather than a regular wage. The 
jainfully occupied on a full time basis rose from 3,208,000 in 1919 to 3,742,000 in 1929. 
the temporary maximum of that prosperity period was not reached again until 1937, the 
wmber in the meantime having receded to 3,243,000 in 1933. It is evident that a new 
aximun was reached in 1941, the totals for 1939 and 1940 being preliminary estimates. 


| Provided that there had been opportunity to use the productive power indicated 

iy the weights of Table B and that consumption needs had remained as assumed, the burden 

if dependency on those in the productive ages would have been somewhat lightened in the 

last half of the period under review. The demand for manpower occasioned by the war is 

‘iow presenting that opportunity» 

| F 

dates from the researches 

tton mill district 
evolve a reason- 


| The consumption unit, as used in the present study, 
ade by Edgar Sydenstricker and Willford I. King in a South Carolina co 
luring the years 1916 and 1917. These two economists set themselves to 
ibly accurate method of determining the relative resources of different families in 
woportion to their needs. These requirements obviously differed with the age and sex, 
swell as the mumber of those composing the family, and it was these differences which 
lydenstricker and King set out to establish, Various scales designed to measure the food 
ifferent ages and sexes already existed, the best known being 
that worked out by W. 0, Atwater of the United States Department of Agriculture. 
therefore, began by checking the Atwater scales very 
ken in the South Caroline district, and the amount of 
checked against the amount required by that femily 


lecording to the Atwater scale. It was found that female requirements were as @ rule 
the previous scale, and adjustments were made 


joewhat larger than those laid down by 

.ccordingly. The quantity of food purchased for adults according to age groups was also 
malysed, the Atwater scheme having assumed that the food requirements of the individual: 
emained constant after maturity had been reached, It was found that consunption fell 
ff slightly in middle life, and to a greater extent in old ages 


4 Sydenstricker and King, 
thoroughly. Large samples were ta 
food purchased by each family was 


The calculations of Sydenstricker and King were based on money purchases, and 
‘tot on physiological requirements. They, therefore, called the quantity of food 
mrchased for males at the age of maximun consumption the fommain,an abbreviation of the 
Ihrase, food for adult male maintenance. Although worked out fron purchases of food, the 
tuthors conceived of the fanmain as a psychologi cal demand, rather than as aggregate 


wurchases. 
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vince and Clearing 
mee Centres 


itime Provinces - 


CURRENT ACCOUNTS 
December, 1941 November, 1941 


DEBITS CHARGED TO CURRENT ACCOUNTS AND SAVINGS ACCOUNTS AT THE 
CLEARING HOUSE CENTRES OF CANADA, DECEMBER,1941 AND NOVEMBER,1941. 


4? 


SAVINGS ACCOUNTS 
December, 1941 November, 1941 


LOR OE A 


BLIfAX csevoesveoeee 50 ,006 ,972 48,758,454 1,796,018 1,368,796 
loncton peoesoesonro?8 15,294,204 14,723,434 501,951 401,101 
‘aint John cewocesorres __ 21,182,462 18,948, 806 1,185,002 969,521 
al-Maritime Provinces 86,483,658 82,430,694 3,482,971 2,739,418 
bec - ie 
DCL ovidvrsseeers 935,708,817 830,881,263 44,436,349 34,769,673 
jue bee bosceecrscoons 92,423,415 81,060,917 6,502,642 7,627 , 804 
Sherbrooke yeececeses 9,698,777 9,238, 870 658,008 559,140 
gal Quebec wosacesces 1,085, 831,009 921,181,050 51,596,999 42,956,617 
ari0 = 

BGLOV | ovecsscrsce TH CIL SLT 13,718,792 761,323 651,286 
hatha oscosecrooves $2 .1954776 11,006, E5¢ 1,336,693 1,168,425 
Port William esccssss 10,033,756 9,506 ,952 411,404 367,823 
Jamilton coocvesosnes 96,895,639 92,930,925 6,027,229 4,237,900 
MEMESTON ee seosoecece 9,726,249 8,278,059 1,426,475 986 ,501 
Kitchener 90000009099 20,294,356 18,141,064 709,188 635,850 
London ssecveroseesos 42,361,559 38,150,284 2,404,200 2,063,764 
es eases, sa” 535,907,875 331,799,973 6 238,949 5, 859,234 
Peterborough Pie wn ese 10,805,316 9,040,685 DeLoryaue 757,840 
St. Catharines ossoec 18,163,193 15,889,224 1,006,878 949 ,519 
oh oi o,5 vo. ooo 9,713, 893 10,279 ,849 648,236 720, 865 
BMBUYY sescocssonece 7,076,875 7,771,498 1,592,270 671,747 
Toronto seseeccecsoss 944,720,240 923,136,917 48,222,409 33,885,349 
DEOL ve cerwoccvcere 73,212,167 58,950,317 2,835,949 2,017,565 
bal-Ontario sesessers 1: 1, 606,718,405 1, 548 671,103, 4) 74,709,408 54,973,656 

Mer oe ae ee ee 

airie Provinces - 

MERON ca ssoccocccce 5,376,795 5,188,411 285,273 291 ,840 
WELZETY covcevcvrssce 84,671,480 77,902 5324 2,489, 837 1,907,983 
MM ILON cscs sccvoses 57,026,154 54,012,884 1,936,698 1,974,612 
Lethbridge o.sss.+e0: 6,683,679 6,584,679 324,264 268,454 
Medi cine Fe liv dive ¥-4 3,922,381 3,620,649 255,496 198,795 
MOose JAW sscoeecnees 9,879,772 eee ha Sas ee 2 
Prince Albert covecs. 4,501,948 4,332,661 ; f 
Regina cesessesseeere 44,252,764 45,895,343 1,168,622 896 ,328 
EBA tTOON weseescoces 14,931,268 14,620,588 dea, 415 615, 8&2 
ieee wee, 374,076,285 332,120,261 6,089,562 5,451,483 
itel-Prairic Provinces 605, ce 536 554,599,650 14,144,389 12,076,975 
4¢4.sh_ Columbia “ 

New Westminster oceeo 9, 575,456 9,530,451 963,245 678,972 
Vancouver eooeor 08000900 154, 963 ,626 155,751,725 Peed mga 
SEEOYAE cececsocnere 28,445,828 30,087, 854 3,051,790 ’ D 
ital -Briti sh Columbia 192,981,910 195,370,030 15,225,295 12,006,612 _ 
— aaron agen marty tehanespeestens ayn: iS EE OE LE SI 

| 
i TOTAL FOR CANADA. 3,527,337,498 3,302,2152,527 159,208,772 124,753,278 
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3) fe 


Food, howe i ; 
milies adequately ee cen een barre family budget, and a scale which classifies 
Be, a5 halter ern basis must take into consideration other necessities of 
so their varying ee NE, GUC. The significance of these relative to each other and 
Bured ee. 3e sa ee for individuals of different ages and sexes, must be 
denstricker ed tre oe value , ace only "common denominator". With great labour, 
the other iene aia Scales of expenditure, according to sex and age, which 
Miiurs, They ~ teeereala S, With the exception of rent, fuel and lighting, and 
Me fo.ag> and sex y ie ae in obtaining tables of relative living expenses, 
ving costs for those ey ia nee i Sue eres which covered 89 per cent of the total 
yy rent, fuel and lighti Nee The remaining 1l per cent, which included expenditure 
; 2 ighting, and furniture, was allocated in the same proportion. 


ioc the wore, Hes for all living costs is called the ammain, an 
ue of purchases, and : 5 oe male maintenance. Like the fammain, it is based upon money 
Mieiduals of oo, ae aca S to measure the relative living expenses of typical 
Meuitutea f ; ot and all ages. Subsequent authors using the conception have 

en or emmain the phrase “consuming unit". In “Population Trends in the United 
mates", Thompson and Whelpton use this phrase to indicate the consumption goods utilized 


yan adult male in his physical prime, j i 
rocedure in the present study. : Seakt uit Ch creeame 6) GuaWae) be a 


Bevo eee 2 ened estimating the number of producing and consuming units consisted 
anada ee iat : ee as a ioe us 36 of the Canadian Life Tables Census of 

i : 9 a euppbes +40 data in tables commencing on page 404 of Volume 1, Population, 
2 ne rear The result was comprehensive data by age and sex by years from 
m.. ty ae ala ean on pages 166 to 171 of Population Trends of the United 
78 r mn é elpton was then applied to obtain th j j 

ear by year fron 1919 to 1940. : poy eho Dee ae 

| . 

| As - ANALYSIS OF CANADA'S POPULATION IN RELATION TO THE NATIONAL INCOME, 
| Se TT. po Oe 


es 


—_— —ee wicig mere neem: CEA MAE APOE 


a a ee ot PE ES Ce 
| Consuming Producing __Gainfully Occupied National 
| Year Units Units Total Basis Pull Time Population Income 
| 3 6 9 —SOO-0S 
| 5,914 3,446 3,348 3,208 8,311 
1920 6,025 3.511 3,433 3,353 8,556 ee 
| 1921 6,132 @ 568 3,283 3,107 8,788 3,735 
1922 6,197 3,631 3,270 3,132 8,919 3,762 
1923 6.370 3.699 36295 3.194 9°010 3,945 
| 1924 6,491 3,765 3,312 3,167 9,143 3,854 
| 1925 BOLL 3,838 O,o00 spn 9,294 4,161 
1926 6,719 3, 892 3,425 3,326 9,451 4,494 
1927 6,839 3,965 3,531 3, 469 9,637 4,682 
Piszs 6,966 4,043 3,701 3,04] 9,835 5,138 
| 4929 tok 4,128 3, 849 3,742 10,029 5,149 
1930 7,167 4,200 4,044 3,703 10,208 4,326 
1931 7,377 4,337 3,987 3,545 10,376 3,498 
i932 7,485 4,413 3.925 3,286 10,506 2,893 
1933 7,644 4.494 3, 889 3,243 10,681 2,795 
1934 7.704 4-568 3° 885 3.364 10,824 3171 
1935 7,843 4656 3.938 3,455 10,935 3,381 
1936 7.915 4,726 3.981 3,551 11,028 3,829 
L957 6,009 4,796 4,040 3,905 fae. 4,342 
1938 eee 4,871 4,098 motel Leone 4,246 
1940 8,313 5.088 4,331 4,080 __-11,422 4,784 


\ ee : tele ee Se 
B, - SCALE FOR THE DETERMINATION OF THE NUMBER OF PRODUCING AM CONSUMING UNITS SOURCE: 
if THE UNITED STATHS, PAGES 168-172. pee 


| 

; 

| 1939 8,222 4,953 4,191 3, 805 11,315 4,409 
| H FOR THE DETERMINAT. 

| POPULATION TRENDS 7 


} a po tea aceasta cect errr eae ree a meme ——— 
__ Producing Units ___ Consuming Units 
| ne he “weights assigned to. weights assigned to 
Age different ages different ages 
| ees oo Ree lo ale Female 
O- 4 0,00 0.00 0230 0.350 
Bim oO Q.00 0,00 0.40 040 
10 - 14 0.00 0,00 0260 0.60 
le = 19 0.50 0.25 0.85 0.795 
20 = 24 1.00 0.50 1,00 0.80 
25 = 29 1,00 0,50 1.00 0,80 
30 = 34 1,00 0,50 1,00 0.80 
35 = 44 1,00 0.90 0.95 0.80 
45 - 54 0.80 0.40 0.90 0.75 
55 - 64 008% 0.40 me — 
= F @) ° 2 0 0 ry 0) ° 
ae ee 0.00 0.55 0.55 
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Table 3. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


OF CANADA, 1941 AND 1940... 
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Percentage 
1941 1940 Increase (+) of 1941 
Decrease (-) to 1940 
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/ Halifax eseseeeoveoeoesesev ev ee 
1 Moncton eoeeeaeoeeeoev ees eed 
Saint John @oseeveeoveeeo @ 


otaleMaritime Provinces 


uebec ~ 
——————— 


Montreal vpaeeeveeseea sored. 


Quebec ecoeeeeveseeesce 
Sherbrooke weccesccceee 


| 


‘stal-Quebec eereeveseseos 


due 


aterio ~ 


MGECTO Secs ve esses so. 


WMEMATHAM svocccvecceecere 
, Fort William cececccers 
MMPOMILtCON eeoccccscccecce 
Kingston eeveseccscvece 
| Kitchener ecoereevevese 
PEON Nos cecccesvccscce 
Nc cece soo se 0-0 
| Peterborough ceeesesees 
Sic, Catherines ececccee 
ETT. cvevesvccsscesecs 
Sudbury cevesccccceseee 
MEDD COcesulces sews cece. 
‘Windsor eee 


| 
gtal-Ontario sevessscves 
| 


fairic Provinces = 


532,366,368 
154,748,067 
253,597,717 


940,712,152 


9,904,907, 872 
1,050,000,221 


113,758,487 


11,068,666 ,580 


163,477,014 
124,725,615 
110 0175418 


1,105,198,410 


105,513,274 
218,414,890 
497,464,748 


3,334, 459,483 


114,549,341 
140,738,966 
105,820,585 

96,812,765 


11,354,826 ,472. 


742,770,161 


466,407 ,830 
131,876,159 
226,205,847 


824,489,836 


8,714, 457,293 


1, 


9, 


160,797,219 
97, 806 ,095 


973,060,607 


133,916,143 
114,928,963 

81,267,814 
837,849,771 

92,306,524 
174,497, 296 
441,622, 178 


21912025511 


90,582,623 


79,516,191 


90,337,448 


10,510,403,381 


18,214,788,841 15,384,50-4,480 


545,691,437 


+ 
+ 
+ 


ob 


65,958,538 
22,871,908 
27,391, 870 


116,222,316 


+ 1,190,450,579 


+ 


+ 


ye ee Se oe ee te st 
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110,796,998 
15,952,392 


1,095 ,605,973 


29,560,871 
9,796,652 
28,749,304 
267,348,639 
13,206,750 
43,917,394 
55,842,570 


1,143,076 ,972 


23,966,718 
140,738,966 
26,304,394 
6,475,317 
844,322,090 
197,078,724 


2,830,385,361 


114.1 
11723 
112.1 


114.1 


113.7 
905 
116.3 


111.0 


12201 
108.5 
135.4 
bon aS) 
114.3 
1252 
112.6 
15202 
126.5 
133.1 
107 ae 
108.0 
136.1 


118.4 


| hth) GUS 54,533,907 41,906,493 + 12,647,414 1302 
DIMI EATY cvcccnccvncoece 923,982,846 764,328,600 + 169,654,246 120.9 
MEMIONCON “vs ccevecescece 620,645,790 553,324,680 + 67,321,110 11Zi2 
WMSTHDridge eocesncceces 67,723,576 56,707,586 + 11,015,990 119.4 
Medicine Hat o.s.scoere> 42,537,323 32,705,936 + 9,831,387 130.1 
ie 103,732,088 89,420,019 + 14,312,069 116.0 
(Prince Albert ..cescves 45,346,563 33,392,384 + 11,954,179 1358 
MATE, co cesdeceoresoes 561,116,037 558,939,062 + 2,176,975 100.4 
B| Saskatoon ..ecceccseees 160,689,954 140,267,276 + 20,422,678 114.6 
BMirmipcs ...cccssecceee  %,011,316,943 5,847, 415,160 + 163,901,778 104.3 
otal-Prairie Provinces . 6,591,645 ,027 6,118,407 ,201 + 473 ,237 ,826 107 «7 
litish Columbia - 
| Seer ee earee 110,025,696 92,380,530 + 17,645,166 119.1 
re ce eecvoeene  1,905,071,855  1,675,281,545 + 231,790,310 113,9 
BCLOFIA coveseccccvses 412,047,033 371,451,280 + 40,595,755 110,9 
M1 -British Columbia .. 2,427,144,584  2,157,115,555 + 290,031,229 113.6 
QAND TOTAL FOR CANADA .- 39,242,957,184 34,437,474,479 = + 4, 805,482,705 114.0 
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Table 4. SIX ECONOMIC FACTORS WITH SEASONAL ADJUSTMENT WHERE NECESSARY 


a 


| 


Ban! Pe Employment 
F ane National Physical Common in Manu- Wholesale 
ed1lts Income Volume Stocks facturing Prices 
Business (Ist of fol- 
— lowing month) 
940 1935-1939=100 1926=100 
Jecember «.-.-+- 108.7 124.4 128.3 7003 152.1 84.2 
941 
famuary «+--+. . TADS 125.2 130.5 V1ed 152.9 84.6 
february ee we 104.61 lree? 12661 66.5 154.0 85.2 
MATCH «+vesees , 112.3 122.7 124.0 66.8 161.0 85.9 
\pril Os ales oC re. 81's 114.8 128.4 127 63 65.8 161.0 86.6 
lay CARTE ° L10s2 130.5 gael) 63.9 164.7 88.5 
PUNE oer eseees . 143.8 129.5 135.3 64.0 180.5 30.0 
july Bee siecage 116.4 133.2 138.5 6765 172.9 91.1 
Magust o.ssveeee 23k eee LAL 3 67.8 91.38 
eptember tO 126.3 132.5 149.7 Thea 176.4 Geo 
Dotober «-seeee 120.8 130.9 13954 69.1 179.1 93.8 
Tovember «e.eee 113.2 131.3 Lal s%¢ 68.8 185.9 94.0 
Jecember «+--+ 12409 
la eee dat 
f 
| Table 5. CIRCULATING MEDIA IN DOLLARS 
je 
| Gircu~ Total Subsidiary Circulating 
Bank of lation Notes Coin in Media in 
Canada of Bank in Hands Hands of Hands of 
Pe OES an Notes of Public Public Public (m) 
(1940 (1) (2) (3) (4) (6) (3 4) 
December eres 335,487, 344 90,903,096 347,378,004 41,388,750 388,766,754 
1941 
WeaNUaAry o-+se> . 359,949 lel 83,788,640 341,455,565 41,886,250 383,341,818 
February BF ears, 343, 502, 920 81,456,155 343,836,589 42,383, 750 386,220, 339 
March ....eeeee 352, 945,953 82,439,057 359,965,464 42,881,250 402,846,714 
April .-...-eee 365, 523, 505 83,467,235 364,896,139 43,378,750 408,274,889 
) Cio : 372, 596, 683 81,377,405 361,822,106 43,876,250 405,698,353 
ETLO cecenvvece 379,425, 574 83,282,285 384,219,033 44,373,750 428,592,833 
WILY sve vcscece 393, 396, 609 84,144,726 391,966,782 44,871,250 436,838,032 
August -.se.ees 404, 673, 682 82,835,134 393,207,827 45,368, 750 438,576,577 
September «+--+ 422,230,154 83,773,658 422,014,387 45,866,250 467,880,637 
October we..as : 435, 288, 499 82,024, 348 419,999,648 46,363,750 466, 363, 398 
November ...--- 448,865,693 82,243,767 442,449, 376 46,861,250 489,310,626 
December i die shes _ 474,098,830 79, 200,600 462,137,735 Aq, 358,750 509,496,485 
| Mable 6. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO 
) DEPOSITS DECEMBER, 1940 TO DECEMBER, 1941. 
oo aaa ee a. San ane 
Percentage 
of Bank 
Dominion Pro- Sum of Debits to 
Notice Demand Govern- vincial Deposits Deposits 
ment Government My in Canada 
See Do ee 
A es ____Last Day of Preceding Month - Millions of Dollars 
1940 
‘December .---+-s> 1,625.9 962.5 956 73:9 oy (oleae 116.3 
(1941 ‘ 
January oeree cess 1,64103 1,030.7  66e¢ 65.5 ip cos na 
IMMebruary e.ereere 1, 660%L 1,009.2 1284 66.9 2,876 6 
ae... 17687.0 1,051.4 174.9 re ee a 
MTL L osesneases : 1, 70207 1,050.5 154.6 2 . . 
=; Beds a Berg 1,707+6 1,128.0 141.7 86.4 3,063y7 106.6 
a 1,695.2  1,105-2 15207 92.0 secon a 
/ : ae 984.3 560.9 62-5 yO) 4. = 
ei Bese. 1488.7 1,009.2 502.5 67.3 3,067.7 102.7 
| ae aes a) ® ie) ek Oe - 026 0 AD4.2 59.0 3.0314 108.9 
September ....-- ‘ 1, 52008 i; - 2 3036.9 119.4 
October eoeerer nee eo 1,555 © 1;11.0+3 31505 Shee BOLD) 113.8 
| November ....--- ; 2, SPac ® eG + acu et 5 60.8 04101 
Ji December .....--+ 1,639.2 1.180202 16029 60.8 D 
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era ee 
VELOCITY OF DEPOSITS. TOTAL PAYMENTS BY CASH AND CHEQUE (THOUSAND DOLLARS) 


i Sm) 1 . 
Pa eae ee ad Bank Debits Cash Cash and 
in 33 apie 8 a ar less five Payments cheque 
Wh ce Hele ° Ul os ae (MV.) payments 
1 Mian Ad | centres Vy +MV 
} 
' ereces 3,008,348 5, 609, 59¢ Lo dl 128,471 593,317 4,202,709 
Mery .---.22 2,941,104 3,408,742 1.18 e. 2 
Poruary .---+> 2,540,182 2, 857,700 099 sel a5? i, ae 
ES woo 62,838,146 3,192,914 1.07 625,794 502,169 3,695,083 
ee eo 2,984,165 3,357,186 1013 667, 579 537,474 3,894,660 
| ey » 5,265,872 3,674,106 1.20 743,884 534,082 4)208,188 
a wee 64,240,630 4,770,709 1.87 921.540 534, 221 5, 334,930 
ty ws sees ere 3241, 707 3.646, 920 1.19 714, 545 569,973 4,216,893 
pet .---ss0 S149,791 543,515 Heh 739, 523 592,692 4,136,207 
eptember +++: 3,300,731 3,713, d5ee ligee 707, cuk 633, 645 4, 346,967 
IGbober -+.+-++ 3,627,177 4,080,574 1.34 816,415 620 , 243 4,710,817 
Member ...--° 3,426,905 3,855, 269 1.28 896, 365 661254 4,516, 523 
Member...» 3.686.546 4,147,584 ____}ee! 306,972 718,212 4,865,576 
| @. MONEY SUPPLY AND NATIONAL INOOME MILLIONS OF DOLLSE AND INDEXES, 1926=100 
ia Index of Cash Money National General Index of 
| and cheque Supply Income Price Real National In- 
a eee ees M+ M Level Income come P. T 
(20. me ce 
— . i Sie 3,146.3 418.9 96.1 43509 VI1V69 
Bl eee x. 
January .+++>- a 120.0 3,188,0 421.7 96.4 4374 112.6 
Mebruary cercere LN Se4 3, 20808 AL Sad 96.3 429.0 110.4 
March ov+eeecers 115.6 3, 39106 413.3 96.3 4292 110.4 
April .- : 2139 3,380.05 45204 96.7 44702 1155 
Mey sss cay LBL 3.46904 45946 oy ee 3 ek 117.4 
ee L670 ZB avoae 43661 98.4 44302 116.5 
| (eee L220 3.51125 4488 99,6 450-6 119.8 
lAmgust cevecees ; 129.4 350603 F429 101.2 437.6 118.3 
ISeptember «++ ++e 1.37.0 349953 44604 102d | aB%ee 119.2 
October <---> ” 14704 3,503.3 44009 102.8 428.9 177 
(November o+-++: ; 141s B,501l23 44203 103.5 4274 118.1 
DE COMDCST os ent 2 nennrermntrnemenre sy, Bo Seb 8 10S eh rere 


9. ‘TOTAL PAYMEIIS BY CHEQUE _AND CASH, MONEE SUPPLY AND NATIONAL INCOME. 


TOs TlOn;AL iw 
Millions of wollars and Indexes, 1906-1 


OO 


Gash and Gash and 3 Index of 
Cheque Cheaue Money National General National 
Year Paynents Payments Supply income Price Real Income 
as Mm V+ MY Index Met Ma. Level Income y= 
B92 «> A2, 30606 11026 o,348 4,614 Sha 3,791 102.7 
| ae 25, 78806 93.3 DD, Popiee 105.9 S527 8301 
B922 . 83. 280 96,8 1,983 S762 86.7 3,891 B3.7 
| >? 35, 21804 93.42 1,990 3,945 67.0 4,087 87,8 
£924 2. B/., 58003 90.2 2,001 3,854 97.9 3,937 85.8 
B25 oe. 35 ,61004 92.9 2.059 4,161 99.3 4,194 92.6 
1926 . 38, 34308 100.0 2,151 45494 100.0 4,494 100.0 
e274 A5, 37503 118.3 2,274 +,682 101-3 4622 104n2 
1928 . 54, 366-4 141.8 2,452 5,138 10203 5,022 114.3 
B29 ..s 58, 35605 Beane 2,497 5,149 104.8 4,913 114.6 
920 . 46,7913 12260 2,326 4,526 98,8 4,378 96.3 
1931 .- 29,17405 102 2,274 3,498 88.0 3,975 778 
1932 « 32,1520 83.9 2,121 2,895 80.2 3,608 6404 
1933 BY ,B41.9 97.4 2,106 2,795 79.6 3, 511 62.2 
1934 . ay ORT ol 107.0 2,136 3171 81.5 3, 890 70 66 
1935 . 39, 34803 10206 3,272 3,381 85,0 4,074 75k 
$936 w+ 44,846 0 $1720 2,422 3,829 84.2 4, 547 85.2 
m1937 .. 44,0397 114.9 2,583 4,042 89.48 4,835 96.6 
BOB «. 38,728.08 101-0 2,650 4,246 90.9 4,672 94.5 
1.939 . 39 , 595.0 10363 2,838 4,409 90.3 4,883 98 «1 
1940 44,2108 115-3 3,082 iS re ou 1066 
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